THE ECONOMIST 
BANKING SUPPLEMENT 


DL. CXXT) SATURDAY, OCTOBER 12, 1935 


SWEDEN 


For all 
banking 


transactions: 


SVENSKA HANDELSBANKEN 


270 branches throughout Sweden 
Telegrams HanDELSBANK 
Telephones: 

STOCKHOLM (neap orricz) 


FOREIGN EXCHANGE 
(10 LINES) 


GOTHENBURG ............06. 320 21 
MALMO 6712 
HELSINGBORG ............66. 7 28 








=s 


[soasties.. THE ECONOMIST October 12, 1935 


BARCLAYS BAN 


LIMITED 
Head Office - - 54 Lombard Street, London, E.C.3 


Over 2,000 Branches in England and Wales, and Agents and 
Correspondents in all the principal towns throughout the World 





Deposits etc., as at 30th June, 1935, 


£382,795,860 


CHIEF FOREIGN BRANCH: 
168 Fenchurch Street, London, E.C.3. 

The Bank issues Drafts and Letters of Credit on all the principal 

towns of the world: makes Mail and Telegraphic Transfers; effects 


Foreign Collections; establishes Documentary Credits and generally 
undertakes 










EVERY DESCRIPTION OF BRITISH AND FOREIGN 
BANKING BUSINESS. 


EXECUTOR AND TRUSTEE BUSINESS UNDERTAKEN 






Associated Companies : 


BARCLAYS BANK¥(DOMINION, COLONIAL AND OVERSEAS). | BARCLAYS BANK S.A.I.: Rome. 
Head Office: 54 bard St., London, E.C.3 











C.3. THE BRITISH LINEN BANK. 
BARCLAYS BANK (CANADA): Mentreal and Toronto. | Head Office: Edinburgh. 208 Branches in Scotland. 
BARCLAYS TRUST COMPANY OF CANADA: Montreal. | THE UNION BANK OF MANCHESTER LIMITED. 
| BARCLAYS BANK (FRANCE) LIMITED. Head Office: Manchester. 164 Branches in Lancashire. 
Chief Office in France: Paris. Cheshire and the West Riding of Yorkshire. 


THE 


PIONEER LIFE 


ASSURANCE COMPANY LTB. 











MANCHESTER: 
36, Charlotte St. 


BRADFORD: 
33, Hustlergate. 











NEW YORK 





Chief Offiees : 


31, Dale Street, LIVERPOOL 








Established 
1891 


oe 


Life Assurance Funds: 
Exceed £850,000 


Estd. 1862 


Affiliated to Lloyds Bank Ltd. 


Bank o: London 


South America 
Lindited 





















Total Claims Paid: 
Exceed £1,600,000 





THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia.) 


EST. 1865 
6, 7 & 8 TOKENHOUSE YARD, Peideup Cepitsl + ~ £ts000 
> 1,009, 
LONDON, E.C.2 — - * * * £2,250,000 
0 
Reserve Liability of Shareholders - £4'300,000 
———— 


Branches in 


ARGENTINA — BRAZIL 
COLOMBIA—CHILE 
PARAGUAY—URUGUAY 
PORTUGAL 


Head Office: Adelaide, South Australia. 


{3 STREBT. 
OURNE OFFICE: 267, COLLINS ST 
ANE OFFICE: 279, GEORGE STREET. 
Western Aus valley OFFICE EU EORGE'S TBBBACE. 
Western Aust: : - G ; 
— FEBMANTLE OFFICE: 78/30, HIGH STREBT 





London Office! 
11, LEADENHALL STREET, E.C-. 


tralasia purchased or collected. 4. Accoants 
Dratts and 1 Letters of Credit issued, and Ramittaness 0 oebion of Basking 
opened in Australia for Overseas Banks. Every other 
and Kxchange ness transacted. 
Enquiries regarding Australian Trade eee ERWORTH, Manage: 









































THE ECONOMIST: 


BANKING SUPPLEMENT 


A SURVEY OF BRITISH AND FOREIGN BANKING 











VOL. CXXJ] SATURDAY, OCTOBER 12, 1935 [No. 4807 











BROWN, SHIPLEY 
& COMPANY 


LONDON 


ty 


FOUNDERS COURT, LOTHBURY, F.C.2 


| OFFICE FOR TRAVELLERS : 
123 PALL MALL, S.W.1 


ESTABLISHED 1810 








| COMMERCIAL CREDITS 
& CONSIGNMENTS 


| FOREIGN EXCHANGE 
| CABLE TRANSFERS 

FOREIGN COLLECTIONS 
TRAVELLING CREDITS 
DIVIDENDS COLLECTED 
COUPONS PURCHASED 


DEPOSIT and CURRENT 
ACCOUNTS OPENED 


AGENTS and CORRESPONDENTS 
| ALL OVER THE WORLD 



















CORRESPONDENTS IN THE UNITED STATES: 


BROWN BROTHERS HARRIMAN 
& COMPANY 


PHILADELPHIA — NEW YORK — BOSTON 





| ALEX. BROWN & SONS 
BALTIMORE 











CONTENTS 


ESS cee ae one ae eT a 
Pn Re IY DIIINN ios cidciicsemeniciliscesnisvetienieoeensecieusueeianciniiniontin 6 
aI cece ay ga a ea eg 38 
HRORRM TAG HOUEY AM CR ooo ia ic sscicnciacccctncscseukcocvansckcecvacsovsdccccscscenacese 10 
Banking in Australia and New Zealand............cccccccccccesseeeececeecececcsecececeesese 12 
Ia i a 14 
anna cs a ics vada tev sth dasea ddsaainadtibusvoacesuestasess 16 
i ela gig lee 18 
NN a 5 sd) og ei dks chase sealuaedadnauiwadnwacdagudeas 21 
Ia Na i ao era waditsomaide 24 
Dominion Joint Stock Banks with London Offices ...............cceccceeeccueeseeeees 26 


DOMINION BANKS WITH OFFICES IN LONDON 


(1) Irtsn Free State Banks } English, Scottish, and Australian 
: gank Litd..... z 36 
RUE OE BOON oncneisccciccccesecesnce 28 a ; RSE EOE er cag ery Ph 
Hibernian Bank, Limited.............. 28 ed a of Australasia, Ltd. os 
Munster and Leinster Bank, Ltd. 28 National Bank of New Zealand, Ltd. 36 
National Bank, Limited P 29 | Queensland National Bank, Ltd. 37 
Provincial Bank of Ireland, Ltd. 29 | Union Bank of Australia, Ltd. ...... 37 
Royal Bank of Ireland ................ 29 : 
| (4) CANADIAN BANKS 
’ | Bank of Montreal ..........ccec00000 38 
») ~ : s . . . 
(2) AFRicaN Bank | Bank of Nova Scotia .........0.0s00 38 
Bank of British West Africa, Ltd. 30 | Canadian Bank of Commerce ........ 38 
Barclays Bank (Dominion, Colonial, DINE BIE hi cccdncnctcncccenacasecs 40 
a anne OCT PTO 30 | Royal Bank of Canada ............... 40 
Netherlands Bank of S. Africa ...... 30 | 
Stands ‘ S. Afric : « 
dard Bank of S. Africa, Ltd. 31 (5) INDIAN BANKS 
, | Imperial Bank of India ............... 42 
ve 7 a | 
; (3) AUSTRALASIAN Banks Chartered Bank of India, Australia, 
Commonwealth Bank of Australia 31 | OTE GI aniscasascnasecaanceccccscuacews 42 
Bank of Adelaide ....................6 32 | Eastern Bank, Limited................. 2 
Bank of Australasia .................... 32 | Mercantile Bank of India, Ltd....... 44 
Bauk of New South Wales ........... 32 | National Bank of India, Limited... 44 
Bank of New Zealand .................. 34 | The P. & OU. Banking Corporation, 
Commercial Bank of Australia, Ltd. 34 | RUE chinn csewecancanteennsdecaéantns 44 


JOINT STOCK BANKS OF ENGLAND AND WALES 


MONE OO BIO nn... ccecceccccesccccs 45 | Westminster Bank, Ltd................ 47 
Barclays Bank Limited ............... 45 | Williams Deacon's Bank, Limited 47 
NE iain neckacieiinininddenneoe 45 | Yorkshire Penny Bank, Limited..... 47 
I MIG gnikicrncescnscccsececcoces 45 | 

District Bank Limited ................. 45 PrIVATE BANKS 

Martins Bank Limited ................. 45 | Grace Brothers and Co., Limited 47 
A, BN BIN OI, hace ceccccntcccccece 46 Charles Hoare and Co.............000e0- 438 
Lioyds Bank Limited................... 46 i 

Midland Bank Limited ............... 46 Lonpon Discount CoMPANIES 
National Provincial Bank Limited 46 Gillett Brothers Discount Co., Ltd. 48 





LATEST BALANCE SHEETS OF 
FOREIGN BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD 


Anglo-South American Bank, Ltd. 48 Comptoir Nat. d'Escompte de Paris 54 
Anglo-Czechoslovak and Prague | Com. Bank of the Near East, Ltd. 56 
GUE MII ccccscnscecssvsceesss as on Crédit Foncier d’Algérie et de 
Anglo-International Bank, Limited 48 | RN Sicicuinutvcndenadsconiguapmasions 56 
Anglo-French Banking Corporation, 5 PE SERNNUD Sa cancacenionsaccescausac 56 
a 49 COGGNt ROGAN c.sccceecenccccsscscesse 56 
Anglo-Palestine Bank Limited...... 49 Guaranty Trust Co. of New York... 56 
Anglo-Portuguese Colonial and Hambros Bank, Limited .............. 56 
Overseas Bank, Limited ............ 49 Hongkong & Shanghai Bkg. Corp. 58 
Banca Commerciale Italiana.......... 49 Imperial Bank of Iran ...............2. 58 
BOGS OF AIRORS 6.0.0. 00ccerccccovccesees 49 Ionian Bank, Limited .................. 58 
Bankers Trust Company .............+ 49 International Banking Corporation 58 
Banco de BUDS .........0.0--sccccesees 49 Ktalo-Belgian Bank.............cccscccee 58 
PROD Ge GG cee since sscecsssccccssccese a”) London and Eastern Trade Bank, 
BORCO Gi ROG ..00.0000000sesersscececeee 50 SS | en “tapenghen 58 
Banco Espafiol del Rio de la Plata 50 Mitsui Bank, Limited ...............00 58 
Bank of London & S. America, Ltd. 50 Mitsubishi Bank, Limited . ......... 60 
Bank of Roumania, Litited.......... 50 Moscow Narodny Bank, Liniited ... 60 
British Bank for Foreign Trade, Ltd. 52 National Bank of Egypt............... 60 
Bank of Taiwan, Limited.............. 52 National City Bank of New York... 60 
Banque Belge pour I’Etranger ...... 52 RN III Savivcscccessscesconsctcwes 60 
British and Continental Banking _ Société Belge de Crédit Industriel 
I ssenacsscoceinensenvecceeee 52 et Commercial et de Depots ...... 60 
Banque Commerciale du Congo...... 52 Société Générale ..........cccccceccecees 60 
Banque de Congo Belge............--.. 52 Société Générale de Crédit Indus- 
British Bank of South America, Ltd. 54 triel et Commercial............. oe 62 
British Overseas Bank, Limited...... 54 Sumitomo Bank, Limited 62 
Chase National Bank ..........-.++0+++ 54 ee et a 
City Bank Farmers’ Trust Company 54 Swiss Bank Corporation ............... 62 


Thos. Cook and Sons (Bankers), Ltd. 54 Yokohama Specie Bank, Limited... 62 
A2 


a 






4 [ Banking 
Supplement 


THE ECONOMIST 


October 12, 1935 


BRITISH BANKING TRENDS 


THREE months ago, when discussing the June 30th state- 
ments of accounts of the leading British banks, we called 
attention to the increase in the banks’ cash during the 
preceding twelve months, and suggested that the 
growth in the joint-stock banks’ cash and deposits might 
conceivably arise from a limited inflation of credit, 
acquiesced in, if not predetermined by, the Government. 
The truth of this suggestion may be tested by a detailed 
examination of British banking statistics, which we have 
carried back to March, 1933, or to approximately the 
beginning of the trade recovery. 

It is best to consider the relevant statistics in their 
logical order. The Bank of England’s gold stocks, 
fiduciary note issue and note circulation between them 
determine the size of the banking department’s reserve, 
which equals the sum of the first two items minus the 
third. The total of deposits in the banking department 
varies with the size of the department’s reserve plus 
earning assets. But total deposits are divided into 
public, bankers’ and other deposits. Neglecting minor 
and less variable items, it is sufficiently correct to say 
that bankers’ deposits are governed mainly by the com- 
bined size of the Reserve plus Government securities 
held in the banking department less public deposits. 
The joint-stock banks’ cash is obviously dependent upon 
bankers’ deposits, and equally obviously is a main deter- 
minant of the size of the joint-stock banks’ deposits and 
earning assets. 


BANK OF ENGLAND 




















Note Govt. : . 

Date Gold Circula- | Reserve | Securi- aoe on 

(End of month) lation ties penta eposts 
{mn. {mn. £mn. {mn. émn. émn. 
1933—March............ 171-8 367-1 SO-6 57-7 21-2 92-8 
I consuensous 189-4 375-1 75-5 75°4 14-1 105-1 
September ..... 190-4 370-8 81-0 73°8 16-5 97-3 
December ...... 190-7 392-0 59-7 838-0 22-2 101-2 
1934—March............ 191-1 378-8 73-4 77-1 17-5 94-5 
TEI “sncstusuninke 191-5 381 +7 70-5 | 81-0 17-6 | 96-3 
September ..... | 191-9 377-0 75-5 81-6 | 37-9 | 82-0 
December ...... 192°3 405-2 47-6 87-5 9-9 89-1 
1935—March............ 192-5 381-4 71-7 87-6 20-1 96-6 
SI ccenidesisile 192-7 | 396-9 56-5 | 96-2 16-2 | lw2-4 
ED - snocseaenens 192-7 400°8 52-4 838-7 8-9 100-8 
ee 193-4 399-6 54-5 81-3 9-4 96-9 
September ..... 193-6 398°2 56-2 83-2 19°5 87-2 


Owing to any lack of serious change in the Bank’s 
gold or the fiduciary note issue, the size of the banking 
department’s Reserve has been governed entirely by the 
size of the note circulation, that is by the demand for 
currency by the joint-stock and other banks and by the 
public. As the note circulation has been steadily ex- 
panding under the influence of the trade revival, there 
has been an equivalent contraction in the Reserve, which 


first became noticeable in early 1934 and which began 
to accelerate in early 1935. 


Had nothing happened to counteract this drop in the 
Reserve, bankers’ deposits must also have fallen. This 
would have caused a contraction in bank ‘‘ cash,’’ with 
a consequent tightening of credit just at the time when it 
was essential to continue debt conversion and to ensure 
the continuance of the trade revival. The Bank has 
therefore taken steps to neutralise the contraction in its 
Reserve by acquiring additional Government securities. 
The inverse correlation between fluctuations in the 
Reserve and in Government securities is, of course, by 
no means exact, but over the whole period from March, 
1933, to September, 1935, the Reserve fell by {24.4 
millions, while Government securities were increased by 
£25.5 millions. 

The result is that total deposits at the Bank of Eng- 
land have tended to remain constant. The composition 
of the total, however, has changed considerably, for 
unfortunately there have been wide, if unavoidable, 
fluctuations in public deposits. Payments and repay- 
ments arising out of conversion operations—especially 
when these include loan issues or redemptions in 
cash—discrepancies between Treasury bill issues and 


maturities, the enormous size of the 
and the operation of the Excha 
Account easily account for larg 
in the cash balances of publi 
times public deposits have risen to high fioure 
has introduced a disturbing ieee toe ea an 
mechanism, and, in fact, changes in the size of tee 
deposits have been caused by fluctuations in abl 
deposits even more than by changes in the ieneks a 
earning assets of the banking department. 


Taking a broad survey, bankers’ deposits expanded 
slowly during the latter part of 1933. They fell asain 
in the middle of 1934, but have since steadily recovered 
until only a few weeks ago, when once more they began 
to shrink. Bank cash naturally exhibits much the same 
tendency. There was a slow increase until early 103 
followed by a drop which lasted until August ‘of thit 
year, followed in turn by a steady expansion. This 
persisted until August last, when a slight contraction (ip 
sympathy with bankers’ deposits) became noticeable. 

Coming now to the joint-stock banks, their position is 
summarised in the following table : — 


Post-war Budget 
nge Equalisation 
e and sudden changes 
c departments, and at 


TEN CLEARING BANKS 




















Call and ; | 
Date Cash Short Discounts Invest- Advances! Depos ts 
(monthly average) Loans ments | : 
 asiieaieaaeitasinaaiieiatnninaiaeaae 
gmn. £mn. {mn. {mn. {mn smn 
1933—March...... 207 109 348 510 766 1.925 
TD scores 213 101 352 544 775 1978 
September 215 91 355 563 70 | 1,957 
December 2r 119 311 S55 735 14! 
1934—March...... 219 120 202 547 753 1,831 
199 141 228 549 7357) | 
September | 207 137 213 563 734 | 1388 
December 216 151 255 594 753 1,97] 
1935—March...... 214 133 207 614 | 767 | «193 
June ...... 217 143 244 624 775 | (2,003 
 kmnnee 219 145 274 615 | 775} 2,019 
August ... 213 149 287 615 765 «| (2,013 
September 208 147 299 618 763 «| «(20% 


Bank deposits equal roughly the sum of the banks 
cash and earning assets. The banks also make a prac- 
tice of preserving an approximately constant rato 
between their cash and deposits, so that the size of bank 
deposits is also governed by the size of bank cash. 
Changes in the latter have already been discussed, but 
before considering the trend of bank deposits, it is easiest 
to consider the banks’ chief earning assets. 


Call and short loans were relatively low in 1933, but 
increased in 1934 and again in 1935. The explanation of 
these changes probably lies in the efforts made by the 
joint-stock banks to raise discount rates and to max¢ 
it more remunerative for bill-brokers to hold ba 
against loans. The first of these was made in Octovet 
1933, and while this broke down a year later, a more 
successful effort was made in February, 1935. Mea 
while, in November, 1934, the cost of call and short 
loans against eligible bills was reduced from 1 to } pe 
cent. 

As regards discounts, the joint-stock banks have — 
largely at the mercy of the Treasury, for Treasury ~ 
form the greater proportion of bills in the Lon . 
market. Apart from the seasonal redemption of eee 
bills in the spring of each year, from the end of ‘6 
until April, 1935, there was a steady reduction ae 
total of tender issues of Treasury bills, the net fall ; r 
from £666 to £360 millions. Budget surpluses, (© 
funding, and frequent sales of devisen and acquis! oe ia 
Treasury bills by the Exchange Equalisation — “I 
support of sterling explain this decline. Last tél 
however, the movement was abruptly reversed, os 
tender issue has since risen to £545 millions. agen 
cause is undoubtedly the Exchange Accounts 


C 
purchases of gold and devisen in support of 4 a 
which proved necessary until almost the end 0 


for these have entailed equivalent reducti 
Account’s holdings of Treasury bills. 


: >a . ‘ed in 
The clearing banks’ discounts have move : 
the same way. Last April they stood as low 4s 9 


ons in the 
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Cash in Hand and at Bank 


Deposits (including Undivided Profits, etc.) 


Capital and Reserves 
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millions, but by September they had risen to £299 
millions, or to the highest level since December, 1933. 

Advances continued to fall until January, 1934. That 
was only natural, as one of the early consequences of the 
trade revival was the liquidation of bank loans of long 
standing which had been frozen by the trade depression. 
If, however, the size of total bank advances failed to 
expand, their quality became greatly improved, as 
frozen loans were repaid and new, sound loans were 
granted. An immediate consequence was that all the 
banks were able to reduce their allocations to bad and 
doubtful debts, and in many cases were able to bring 
previous allocations back into profit and loss. 

In the spring of 1934, there was a seasonal increase 
in advances. Income-tax demands upon bank customers 
may be one explanation, but by then the building boom 
was beginning, and advances to builders are always 
heaviest at the beginning of the fine weather months. 
The rate of increase slackened off in June, but there 
was a similar seasonal spurt in the spring of 1935. The 
net result of these movements is that last August ad- 
vances were practically the same as at the beginning of 
the revival in March, 1933. The real change has been 
the improvement in character. 

The final item among the banks’ chief earning assets 
is that of investments. Except for a slight check in the 
winter of 1933-34 these have been steadily rising, mainly 
because the banks had no other way of employing a 
steadily increasing proportion of these funds. Whereas 
in March, 1933, they were only £510 millions, or 26.5 
per cent. of deposits, by September, 1935, they were 
£618 millions, or 30.5 per cent. of deposits. It should be 
added that the banks never write up the book value of 
their securities, so that much of the steady advance in 
gilt-edged prices has gone to swell the banks’ inner 
reserves. The recent setback in prices can easily be 
made good out of these inner reserves. 

The widest movement over the whole period has been 
in discounts, which dropped, from £348 to {202 millions 
and then rose to £299 millions. It is not therefore sur- 
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prising that deposits at the joint-s 
much the same curve. From £1,925 millon’ (love 
1933, they fell to £1,831 millions a year later, and arch, 
since risen to a record figure of {2,02 4 millions _ 
latter rise is as much due to the expansion in oan he 
as to the recovery in discounts, but even so the I 
ratio of cash to deposits is 10.2 per cent., or a a 
below the ratio of 10.7 per cent. for March, 1922 - 
During the past year there has been some change ; 
the character of bank deposits. In 1932 a 7 
accounts represented 49.5 per cent. of total deposits 
as recently as August last year this ratio was no hiche 
than 51.9 per cent. Since then there has been a men 
rapid increase, and in August last the current account 
ratio was as high as 54.3 per cent. This is higher thay 
any annual average from 1930 onwards. The we 
level of deposit interest rates may be one explanation, 
but it is equally likely that the trade revival is addins «, 
the demand for liquid funds. "7 
To sum up recent changes, the fundamental fact is that 
definite steps have been taken by the authorities to maip. 
tain and even to augment the supply of bank cash. 
Changes in external pressure are taken care of by the 
Exchange Equalisation Account, and the expansion in 
the note circulation and the depletion of the Bank's 
Reserve has been neutralised. The main gap in our 
technique may be the absence of any means of 
minimising the effect of fluctuations in public deposits. 
On the other hand, an ample supply of bank cash is not 
in itself sufficient to maintain bank deposits, for exper- 
ence has shown that it is also necessary to avoid any 
heavy contraction in tender issues of Treasury bills. 
When such a contraction occurred in 1934, the author- 
ties were taking away with one hand what they were 
trying to give with the other hand; and one not wholly 
desirable consequence was that the banks were driven 
into the gilt-edged market. Still, taking a broad survey, 
we have successfully solved the problem of combining 
easy credit conditions at home with the control of a 
unstabilised pound abroad. 
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THE GOLD BLOC UNDER PRESSURE 


(BY A CORRESPONDENT) 


THE year 1935 was a trying one for the gold bloc. The 
successive storms which broke out on the foreign ex- 
change market were reviewed in the Economist of July 6; 
weakness of sterling in February and March, devalua- 
tion of the belga on April 2nd, followed by practically 
uninterrupted attacks on the gold currencies, Switzerland 
in April, Holland in April and May, France in May and 
June, Switzerland again in June, and since the publica- 
tion of the above-mentioned survey two new attacks 
on the guilder created difficulties for the Colijn 
Government in July and September. 

It has often been contended in the gold countries that 
speculation ’’ was responsible for the monetary diffi- 
culties experienced by them. Speculation has played its 
part, but by far the most important factor of weakness 
for their currencies was the fits and starts of capital 
exports. Not only did the foreigners withdraw the small 
balances they may have kept in the local banks, but the 
nationals of the gold countries bought foreign currencies 
and sold their investments in national currency to pur- 
chase investment securities abroad. The net result was 
that the total gold reserves of France, Holland and 
Switzerland, which stood around 100,000 million French 
francs at the beginning of the year, now stand around 
85,000 millions. Holland and Switzerland have lost 
roughly 30 per cent. of their gold reserves and France 
about 13 per cent. 

The corollary of these gold losses was heavy with- 
drawals at the banks as shown in the table on page 8. 
Figures concerning the Dutch banks are not available, 
but withdrawals are said to have been as heavy there as 
in the other gold countries. The first reactions of the 


commercial banks were therefore to draw on ane 
balances on the Central Bank and to call for fresh creat. 
The central banks tried to check the rising tide by raising 
their discount rates—not for the purpose of _ 
foreign funds, which would have been impossible—bu 
simply to bring their rates into line with market ~ 
and also as a gesture, as a kind of public es 7 
they were prepared to fight. Switzerland manag a 
keep its rate as low as 2} per cent., but France an 
Holland went as high as 6 percent. | P 
The efforts of the central banks tending to — 
credit and reduce the amount of national currency ont 
market had different results in the three rg 
Holland certainly obtained positive results n this dir . 
tion. The note circulation has decreased, and “eee 
attack the loans and discounts granted > ‘bli’ 
Bank quickly returned to normal levels. _ fiw oa 
balances with the Netherland Bank, however, cervative 
been replenished, and the traditionally a eal 
liquidity of the commercial banks cannot _ ot to have 
reduced paapeeannnny although it is said n 
been seriously impaired. . e 
Switzerland had somewhat the same experience, 
bank note circulation and the deposits with t ae 1 
Bank decreased moderately. It should be a anxious 
this connection that the Swiss National am nil (and 
to secure a large gold reserve, requested in / 


; ; sliver to 
probably in August also) the Swiss banks to de a“ 


a 
it part of the gold bullion which they held for the! Tic 
account, thus replenishing in pa ae 
cover and the banks’ balances. The geo “a 
however, more than a simple transfer Pp 
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hrge amount of frozen credits (both in Central Europe 
and within Switzerland), which the banks have been 
qrrving for years, 1s not liquidating itself quickly, and 
heavy withdrawals at the banks are therefore a direct 
threat to their very existence. The liberal legislation 
concerning bank failures which was adopted early in the 
vear found a ready application on June 11th, when a 
jew days after the plebiscite a two-year moratorium had 
to be granted to the Banque Commerciale de Bile. 

The Dutch and Swiss Central Banks thus simply gave 
temporary assistance to a narrow market. The Bank of 
France, on the contrary, may be said to have itself 
énanced in part the outflow of gold. The deposits with 
he Bank of France were reduced seriously, but at the 
game time the note circulation remained steady and new 
credits were liberally granted in the form of loans and 
discounts. The reason for this is that the storm broke 
out in France at the very time when the Treasury was in 
dire need of money, so that the Bank had to accept under 
the pressure of circumstances what it had refused to M. 
Flandin in January, namely the rediscounting of 
Treasury bills. As the money supply of the market re- 
mains scarce, the Governor of the Bank declared on 
August 14th, i.e. when the ‘‘ cheap money policy ’’ was 
started anew after the reduction of the discount rate to 
3 per cent., that such rediscounts were to be considered 
a permanent policy of the Bank of France. This is cer- 
tainly the most important step taken in France for the 
last few years, not only because of the guarantees it pro- 
vides for both Government and banks, but also because 
ofits inherent dangers. The bill portfolio of the Bank of 
France is now about 3,000 million francs higher than a 
vear ago, and the largest part of this sum presumably 
consists Of Treasury bills. The commercial banks’ 
balances with the Central Bank have ceased to be on an 
abnormally high level (the smaller banks and the pro- 
vincial banks have drawn particularly heavily on them) 
but the fact that Treasury bills are eligible leaves the 
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general liquidity of the banks unimpaired after the 
crisis. 

When we look back at this difficult period, two facts 
stand out. In the first place, the three gold countries 
under review have—so far as currency and banking are 
concerned—stood the test. They are still on gold and 
they have shown that a sound technical position is not as 
negligible an element as was often contended. In the 
second place, practically none of the lost capital has 
returned. This is a serious warning. When one of the 
Central Banks announces an increase in its gold reserve, 
it may mean that the commercial banks have delivered 
metal which they held before (as was the case in Switzer- 
land) and this does not amount to an improvement in 
the real position of the country. Alternatively, one 
member of the bloc may be defending its own currency 
by sending gold to another member. This, in turn, does 
not amount to an improvement in the position of the 
gold bloc at large, nor does it mean that money is flow- 
ing back to the country in question except during the 
last days, when the pegging of the pound sterling 
brought about sales of gold by the British Equalisation 
Fund. The reluctance of capital to return is due in part 
to the attraction of the New York Stock Market, but is 
mainly due to the uncertainty regarding the gold 
currencies. 

In fact, what has happened during the last few months 
may be termed a continuous deterioration of the money 
markets of the gold bloc countries. The benefits which 
theoretically accrue to the banking community from a 
stable monetary standard should be abundant and cheap 
money at short and long term, and an easy investment 
market. But the flight of capital has now been carried to 
such an extent in the countries which remained faithful 
to the gold standard that this no longer holds true for 
them. Fixed income securities have declined seriously in 
Ziirich and Amsterdam and have recovered to an in- 
sufficient extent in Paris. Subscription to Treasury bills 
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has become difficult even in Holland. A ‘* cheap money 
policy ’’ under such circumstances and when the Central 
Bank must be prepared to restrict credit in order to 
check speculation, is unthinkable. The liquidity of the 
commercial banks may be preserved, thanks to a liberal 
policy of the Central Bank, but the absence of borrowers 
from the business world makes it impossible to put money 
in circulation except through the channel of the budgetary 
deficits. To-day the question can be raised whether 
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France, who could lose 10,000 millio 
May and June without major trouble, 
such a drain on its reserves. Until th 
was undoubtedly much injustice in th 
tention that the gold bloc was a fac 
stability. Since then, however, 
wrought such deep evils in the gol 


they constitute, to say the least, 
uncertainty. 


n francs of gold ; 
could again = 
€ end of 1933 there 
€ Anglo-Saxon cop. 
tor of monetary jp. 
the depression has 
d bloc countries that 
a factor of Serlous 


GoLtp BLioc BANKING STATISTICS 
(All figures relate to the end of each month) 


ee 


Dec., | Jan., | Feb., |March,} April, | May, | June, | July, | ie 
1934 1935 1935 1935 1935 1935 1935 1935 | 1935 
FRANCE (millions of francs) 
Bank of France: 
a eee hance nein 82,124 | 82,014 | 82,040 | 82,635 | 80,932 | 71,779 | 71,017 | 71,276 | 71,742 
so callentimiaealehiesile 4.923 | 4,954 | 4,948 | 5,177 | 5,336] 8310 | 9,223 | 8'531 | s\s04 
Tt IT. dccsnnnseniniviubabecedoncessneennss aaa 20 10 937 735 692 543 


Notes in circulation 
Deposits with Bank of France 


ee a 83.412 |81,686 | 81,917 | 83,044 | 82,352 | 82,776 | 82,199 
ee ee eal 19.076 | 20,225 | 19,946 | 19,880 | 18,848 | 15,086 | 13.951 


81,128 | 82,240 
14,330 | 13,909 





—- 
_—$—_ 
ee 








Percentage of gold to sight liabilities ...............4+ 80-13 | 80-48 | 80-54 | 80-29 79-97 73°35 ) 74-94 | 74-67 | 74-61 
Piece cinnnieennnicennctnaialeidicenesenrbusoemanet 23% | 28% | 28% | 28% | 28% 6% 5% | 34%} 3% 
Four large banks : 7 . .. | 
Deposits, current accounts and acceptance liability.. | 31,145 | 31,068 | 30,242 | 31,817 | 30,478 } 30,536 | 29,889 | 29,202 
SEED -cousnanaeimeseennesmmeentseeianrenmmestousenenedoseeuers 5,835 | 5,863 | 5,606 | 6,065 | 5,195 | 4,647 | 4,152 | 4,347 
EINES... .cncounnnseniqnnenenvenreenrsenseneneennenneuneneriannenns 1,421 | 1,662 | 1,604 | 1,586 | 1,642 | 2,506 | 2,308 | 2,152 | 
iii ahbiapneuneenninghiniabprinednunesvesieacdtananneabieneimnanenis 18,303 | 18,023 | 18,200 | 19,040 | 18,300 | 17,180 | 17,949 | 17,463 | 
SR III sc cinccrnincndssehdsntecemeniminnseeninnid 8,353 | 8,273 | 8,068 | 7,948 | 8,050 | 8,857 | 8,213 | 7,997 | 
HOLLAND (millions of guilders) | 
cc atslsiiiedinns 842} 816] sil} 813] 645| 646] 627] 558) 591 
IIR ta cshbischepunoinncneiaocvciiiinianien 27 26 26 21 42 39} 35) 44] 4! 
A IIIIED cnaverccsocseerevesseceusvesnnessemonvet 141 145 130 133 204 156 148 228 | 137 
UIIIND aniccactasecesccnssoensnvnesnencenenvensnensaucneeent 913 855 857 848 871 838 809 819} 795 
SEIIIITID . oncunagnlinecddinepsanensssenabeeiaessennenenennsssosnenes 146 179 155 163 63 49 48 55 39 
Percentage of gold to sight liabilities .................. 79°6 78-9 80-1 80-4 69-0 72-8 73-3 63-9 68-4 
NR cttieniitivnctadcimnsvnniccnmeenivesommrinveimnenie 24% | 24% | 28% | 28% | 48% 4% 5% 6% | 5% 
' 
SWITZERLAND (millions of Sw. francs) | | 
Ce a SikbeLebeNienabienbinanbenbahobesaneusboenc’ 1,910 1,838 1,794 1,713 1,365 1,193 | 1,195 | 1 289 1,366 
SIINIIIIINT \suinniudcshsinesbastabesninnedsadetenniantenteiinonnnde 26 2% 30 45 146 222 241 17 |W 
RGIS CRG QRTRREEE .cccevesccovensvecvensecsconsevecepececse 118 68 67 77 82 112 129 he | 8 
SEE ITEIOE sain Lbc kckbukcnsesais ciabunbeeebbovensuenekeubesete 1,440 | 1,334 | 1,330 | 1,358 | 1,319 | 1,302 | 1,307 1,282 1,283 
aac Na alti alaieiela 624 592 556 481 289 244 | 313 307 = 
Percentage of gold to sight liabilities .................. 92-5 | 95-4] 95-1 | 93-1) 84-9) 77-2 13°3 SiT | oe 
EEE CIR ATEN 2% 2% 2% 2% 23% 24% | 24% | 28% | “20 
Other banks : | ' 
Deposits with seven largest commercial banks ...... 3,485 oe 3,339 nae on 2,910 
Deposits with cantonal banks..............0seeseeeeeeeeees | 6,765 | _ 6,765 sae —_ 6,624 | 





AMERICAN BANKING 


(BY A CORRESPONDENT) 


THE account of American banking for the period under 
review falls naturally under three topics—changes repre- 
sented by the banking data, changes in legislation, and 
a discussion of such underlying trends as seem to be 
influencing the present and its projection into the future. 

As usual, the principal changes in the Reserve Bank 
statements derive from the precious metals. Between 
March and August the monetary gold stock increased by 
above $600 millions and in the year ended August last 
by almost exactly $1,200 millions, that is, at the rate 
of about $100 millions a month, of which about 90 per 
cent. represented imports. As the statements show, this 
gold was immediately attributed to the Reserve Banks 
under the item of ‘‘ gold certificates or due from the 
United States Treasury ’’; and, in addition, in the past 
five months, some $300 millions of ‘‘ gold certificates ’’ 
were created against the profit on the revaluation of 
existing gold stocks made in February, 1934. Also, 
during the year ended July, 1935, silver certificates rose 
from $498 millions to $833 millions, the issues being 
principally of the $5 and $10 denominations. From this 
it will be seen that since the nationalisation of silver in 


August, 1934, the issue of silver certificates has - 
siderably exceeded $300 millions, a sum equal to at 
one-fourth of the increase in monetary gold in the = 
time. Currency held by the public has msen ee 
past year from $4,896 millions to $5,066 —, ~ 
is partly due to more active trade, but may alse 
to hoarding. . 
The chief changes in the position of the ponent _ 
Federal Reserve Banks are summarised in the follo, 
table: — 


RESERVE BANKS AND TREASURY ITEMS 
($000,000) , 
Aug. 29, Mar. 27, Ants F 


1934 1935 
7.981 8,563 9.197 


Monetary gold stock..........seeeeseeeees 8 ~ 6 482 
Gold cuidleaten in Reserve Banks.... 4,979 ar 3 57 
Money in circulation .........++++e+see0e* — “? 9 
I IRRUENEE, cccscvesscecsesnevssesonere i : 5 
ey DOUGH .......seeeeeeereeseeeceeneeees ‘ “an 2.430 24% 
JS. SECUTITIECS..........ccceeeeeeeeneeeeeees / . - 
Member bank reserves .......++e+s+0++9* ae — 50 
U.S. Treasury—General account ..... 3.131 3,352 
Federal Reserve motes.......s.-seseseees 3,103 , 
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To interpret this table, it must be remembered that the 
control of the credit base lies entirely in the hands of 
the Treasury, with the Reserve Banks but the Passive 
agents of a policy whose directive is outside their juris- 
diction. The consequence of these developments was 
an increase, from March to August, of more than $1,000 
millions in the already plethoric cash reserves of the 
member banks; and this was mainly due to the increase 
in the nation’s monetary gold stock. 

Turning now to the data of the Reporting Member 
Banks, their condition is shown in the following table : — 


REPORTING MEMBER BANK ITEMS 
($000,000) 


Aug. 29, Mar. 27, Aug. 28, 
1934 1935 1935 


Total loans and investments............ 17,708 18,463 18,533 
LOANS ON SECUTILIES ....eeeseeeeereeeees 3,247 3,028 2,899 
All other 1oaMs ......scceceseceesesoeees 4,555 4,581 4,446 
TS, secesieS..crceccccseccoscnesesoeces 6,627 7,281 7,310 
US. guaranteed securities............ ee 681 927 
Other SCCUTITIES ........ceeceeerreceeens 3,279 2,892 2,951 

Reserve with Federal Reserve banks 3,132 3,174 4,129 
Net demand deposits.........seseeseee 12,926 14,150 15,952 
Time deposits .....cecececcsseeceseeeeres 4,510 4,466 4,387 
Government deposits...........sseeees 1,203 =1,016 518 


Net demand deposits increased in the past five months 
by almost $2,000 millions, while the increase in the past 
year exceeds $3,000 millions. Notwithstanding the 
steady climb in deposits, total loans and investments dur- 
ing the past five months hardly rose at all, as large pur- 
chases of (or exchange for) Government-guaranteed 
securities and small purchases of Government and other 
securities scarcely more than offset the liquidation of 
collateral and other loans. In this respect the March- 
August period is in contrast with the preceding August- 
March period, when the banks were heavy buyers of the 
Government issues. The reason is, primarily, that from 
March to August, 1935, the public debt showed little 
increase, and the Government security holdings of the 
member banks are a direct function of the increase in the 
public debt. 

This extraordinary increase in deposits has also 
created a new problem for the ‘‘ commercial ’’ banks. 
While no ratio of capital funds to either deposit liabilities 
or earning assets has ever been prescribed, banks 
habitually adhere to certain standards. The capital 
funds of banks were depleted to some extent by the losses 
of the depression, and while some of these losses have 
since been recovered, the ratio of bank capital funds to 
deposit liabilities (now at new peak levels) is much lower 
than before. The problem is further complicated by 
the R.F.C. preferred stock and debentures, which a 
‘age proportion of the banks accepted willingly or other- 
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wise; and which, while technically a part of the banks’ 
capital funds, are actually on a different status. 

Although no interest is paid on demand deposits, the 
extremely low rates prevailing on the only available type 
of bank asset has made it increasingly difficult for banks 
to maintain earnings, particularly in the case of banks 
with large obligations to the R.F.C. As was mentioned 
above, there have been substantial recoveries of loans 
written off during the depression; and the advance in the 
bond market has provided the banks with capital gains, 
realised or unrealised. But quite apart from these wind- 
falls, the frequent reduction of bank dividends is evi- 
dence that banks are finding it extremely difficult to 
make earnings on their equities. 


Loans have declined substantially since both March 
last and August, 1934. The decline for the year exceeds 
$400 millions and is, of course, a reflection of the increase 
in deposits. The community is abundantly supplied with 
deposit credits derived from the Federal deficit, or from 
the metallic imports, without the necessity of resorting 
to bank loans on its own account; nevertheless, the static 
loan figures probably mask a considerable degree of lend- 
ing activity, for, as old loans have been paid off, 
strenuous efforts have been made to replace them. This 
has led banks into various forms of instalment financing 
and small personal loans, such as the ‘‘ renovising 
loans ’’; and so considerable has been this extension of 
bank activity that it constitutes a rather serious invasion 
of a field formerly occupied by finance companies. The 
increase in residential building has undoubtedly pro- 
vided a substantial demand for bank loans, although the 
statistics do not reflect it. 


Even so there has been during recent years a definite 
trend away from commercial banking. To illustrate 
this point, the following table traces developments over 
a decade : — 


REPORTING MEMBER BANK ASSETS 


($000,000) 
Aug. 26, Aug. 28, Aug. 31, Aug. 28, 
1925 1929 1932+ 1935+ 
Total loans and investments 18,846 22,405 16501 18,533 
Loans on securities ........ 5,267 7,515 3,971 2,899 
OtReF IOANS ..<cecccccscccsses 8,108 9,434 5,354 4,446 
US. SOCUBIIOS.......cccescece 2,528 2,707 4,261 8,237° 
Other securities ............ 2,943 2,748 2,886 2,951 
Reserves with F.R.B. ....... 1,638 1,663 1,610 4,129 
Net demand deposits...... 12,755 12,985 10,272 15,952 
Time deposits ............+.- 5,204 6,766 4,574 4,387 
Government deposits...... 52 37 165 518 


* Includes fully-guaranteed securities. 
+ For 1925 and 1929 reporting banks in 101 cities; for 1932 
and 1935, 90 cities. 
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Between 1925 and 1929 there was almost no net in- 
crease in investments (the public debt was being reduced 
in that interval), only a small increase in other loans, 
and an increase of about 50 per cent. in collateral loans. 
There was almost no rise in net demand deposits, but an 
increase in time deposits, so that only a nominal increase 
in reserves was required; these were maintained by 
heavy borrowings at the Reserve Banks. 

In the years after 1929 total loans and investments 
were contracted, but are now restored to the level of 
1925, although only gI cities are now included in the 
tabulation, compared with ror formerly. Net demand 
deposits are much higher than in 1925 or 1929. Loans 
of both kinds are only about half the level of 1925, and 

‘ other securities ’’ are at the same level; but Govern- 
ment securities have more than trebled. In the last three 
vears, from the summer of 1932, it will be noted that 
net demand deposits have risen by 50 per cent., while 
time deposits have fallen. Cash reserves have more than 
doubled. Both classes of loans have fallen, each by 
about $1,000 millions; holdings of ‘‘ other securities ’’ 
are still unchanged—the only invariable item; but hold- 
ings of Governments have doubled. This trend is illus- 
trated by the following table of percentage distribution of 
assets :— 

REPORTING MEMBER BANKS 
PERCENTAGE DISTRIBUTION OF ASSETS 


Aug. 26, Aug. 28, Aug. 31, Aug. 28, 
1925 1929 1932 1935 


Total loans and investments 100 100 100 100 
Loans on securities ........... 28 34 24 15-5 
NN re 43 42 32 24 
eo 13-5 12 26 44-5 
Other securities ............... 15-5 12 17°5 16 
Ratio reserves to earning 
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In 1925, about 70 per cent. of these 
sisted of loans, and lending could be co 
cipal activity of a commercial bank; loa 
but 40 per cent., and the major cacti ‘s ee 
The relative diminution of the commercial ienaion 
as the tabulation shows, continuous over the — m 
The main function of the banking system of the Uni 4 
States is to-day the financing of the Federal rr 

The Banking Act of 1935 has been too thoroughly dis 
cussed to require restatement. Substantially, one toe 
say that the original draft proposed materia] modifies 
tions of the functioning mechanism of the Reser 
System. In its final form it virtually perpetuated the 
status quo. The greatest single innovation was the re. 
moval from the board of the two ex officio members 
the Secretary of the Treasury and the Comptroller of the 
Currency. One other feature requires brief reference 
The Board of Governors is continued in its power to raise 
member bank reserve requirements, but is limited to the 
doubling of the present requirements. This rather curioys 
limitation was apparently inserted to prevent the sudden 
inauguration of the 100 per cent. reserve requirement, 
which had some following and which could, if imposed 
by mere administrative order, have revolutionised oy 
entire banking structure. 

The Act, however, is of secondary importance. The 
charter of our monetary policy is not to be found in the 
Reserve Act, but in the Thomas Amendment of 1033 
and its two derivatives, the Gold Reserve Act, of Janu- 
ary, 1934, and the Silver Purchase Act of June, 1933. 
So long as these Acts remain in force, and so long as the 
policy of Treasury deficits continues, the functions of the 
Board of Governors of the Federal Reserve System will 
be limited to matters of administrative routine. 


bank assets con- 
nsidered the prin- 
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(BY A CORRESPONDENT) 


BANKING conditions in Latin America are in the main 
naturally dependent upon the oversea trade movement, 
and although in several of the Republics distinct re- 
covery has taken place in this respect during the past 
year, activity is still much below the level considered 
normal in the years preceding 1929. During the past 
twelve months there have been many variations in the 
exchange control regulations existing in most of the 
Republics, but, generally speaking, their restrictive 
effect is still severely felt, especially in connection with 
the free movement of funds. Through the operation of 
compensation trade treaties and similar arrangements of a 
reciprocal nature—phenomena brought about by the inter- 
national competition for such trade as is passing, as well 
as by the contemporary wave of economic nationalism 
—much of the overseas trade of the Continent is now 
‘* canalised,’’ while in certain cases the value of exports 
is largely retained abroad for the liquidation of outstand- 
ing commercial debts. Normally, a large part of the 
proceeds of many important export lines remains abroad, 
so that it is now more than ever the case that the re- 
corded export surpluses of the States concerned do not 
present an accurate index to the balance of payments 
or of the available reservoirs of foreign exchange. 

Comparing the export figures of the Republics for 1935 
to date with those for last year, improvement is shown in 
most cases, but there is evidence of a persistent under- 
lying demand for the replenishment of stocks of im- 
ported goods, and consequently an expansion in the 
value of imports tends to a great extent to offset that of 
exports. The flow of imports is, however, officially con- 
trolled in outstanding cases—such as Argentina, Brazil 
and Chile—through systems of permits, the object being 
to protect the exchange position and being not unrelated 
to the service of foreign bonded debts where this is still 
wholly or partly being met or where there are aspirations 
to renew suspended services. 


In Argentina the economic situation has steadily 
strengthened during the past two years, largely owing to 
the effectiveness of the policy of consolidation followed 7 
respect to the national finances and public debt. Not on} 
have internal and external debts been funded to lower 
interest bases, and foreign debt to some extent repattr 
ated, but the new exchange regime set up at the end ot 
1933, together with the machinery of the Grain Regulat 
ing Board for the assurance of minimum prices to _ 
producers, has been successful in practice. It has, * 
deed, resulted in the accumulation of large foreign 
exchange profits and foreign currency reserves—N0¥ 
transferred to the new Central Bank, which began © 
function early in June last. The Central Bank is - 
strong position, having taken over at the same time = 
gold reserves of the Conversion Office, valued on : 
new basis of the equivalent of 25 paper pesos per £ 8° 
The note circulation of the Republic is now a va 
charge of the Central Bank, which on enc be 
held gold at home to an amount of 1,224.4 = Ps ; 
and gold and foreign currencies abroad tota ae 
million pesos, these two items together being OF bilities 
to 72.17 per cent. of the note issue and sight 4 Se 
combined, whereas the minimum reserve = The 
Organic Law of the Central Bank 1s 25 pet Sy sa 
clause in the Law providing for note —— Argel 
ever, is expressly suspended, and it 1s clear : a athe 
tina will not legally stabilise her — Shares if 
leading world currencies are also stabilisec . a na 
the Central Bank are held by the commercial ban™ 
the Government—for whom the new ——— of t 
as financial agent—while a eee supervis! 
banking industry will be exercised. om months 

The eater export figures for the first se. an 
of 1935 make a distinctly favourable showing 
with those in the corresponding perio fro 
the tendency for the growth of imports to 
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__ +) oenorts already referred to is demonstrated in the 
- ~~ a oa of July, for which period the 
am of exports was only 9.4 million pesos, in com- 
a. with 36.5 million pesos in June, 1935, and 24 
million pesos in July, 1934. The cereal crop outlook is 
jistinctly less favourable than a year ago, owing to the 
nrolonged drought experienced in the Republic during 
he growing season, and it is known definitely that the 
rea under cultivation 1s heavily reduced. On the other 
hand, should the enhanced world demand for wheat 
continue, and the present upward movement in cereal 
ices be sustained, the anticipated crop shortage may 
he offset at least in part by the higher level of prices. 

Under the present system of foreign exchange control, 
the Government is able to regulate the import movement 
and also to intervene in both the official and ' free a 
exchange markets. Consequently, and especially in 
view of the fact that the new Central Bank is now func- 
tioning, it is to be presumed that whatever may be the 
cop marketing position in the coming exporting season, 
‘t will be possible to obviate violent movements in the 
exchange such as were considered inevitable in years 
past in times of crop shortage and consequent restricted 
exports. 

The close control which the Argentine Government 
exerts over the volume, nature and origin of imports 
is shown by the fact that importers wishing to obtain 
exchange through the official market are called upon to 
provide themselves with a prior exchange permit—to be 
obtained before placing orders abroad, or at latest before 
atival of the goods. The British export trade to Argen- 
tina is working smoothly, inasmuch as prior exchange 
pemits are granted preferentially in respect of British 
goods imported into the Republic—in accordance with 
the terms of the Roca Agreement—and payment is ob- 
tained regularly at the more favourable official rate. 
Goods may be imported into Argentina without a prior 
permit, but in such cases a special exchange surcharge 
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is imposed, bringing the cost to the importer up to 20 per 
cent. above the rates charged in the official exchange 
market. This surcharge has operated largely to stem 
the flood of cheap Japanese and other competitive 
goods, and the Roca Agreement is maintaining British 
supremacy in the Argentine import markets. In view of 
the reciprocal nature of this Agreement, it is hoped and 
believed that on its expiration next year it will be pos- 
sible to extend the terms on a basis which, while provid- 
ing for the legitimate claims of the British Dominions, 
will ensure an equitable proportion of the British market 
for Argentine products, particularly meat. 

The Chilean export trade movement continues to 
compare favourably with that of last year, but the 
remarks already made regarding the heavy potential 
demand for imports are particularly applicable to 
Chile. In the first six months of 1935 exports were 
270 million pesos of 6d. (gold), against 252 million 
pesos in the corresponding petiod of 1934, while im- 
ports were as much as 140.8 million pesos, against 
88 million pesos. Consequently, the export  sur- 
plus was only 129.2 million pesos, against 164 million 
pesos. There appears reason to believe that the internal 
recovery is approaching the limit set by present circum- 
stances. This appears to be borne out by official bank- 
ing statistics, which show that the advances of the com- 
mercial banks increased in the first five months of 1935 
by 147.4 million pesos. 

It is believed that the greater part of the ‘‘ frozen ’’ 
commercial debts in Chile have now been liquidated, but 
the extremely heavy increase in imports—mainly due to 
purchases of machinery and raw materials for the 
rapidly-expanding national industries—taken in conjunc- 
tion with the effects of the various compensation treaties 
in force with many European countries, has recently 
caused a shortage of foreign exchange, which, although 
probably temporary, is at present affecting remittances. 
The general outlook in Chile appears comparatively 
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favourable, especially in view of the recent conclusion 
of a fresh international marketing agreement between the 
Chilean nitrate of soda producers and the synthetic 
nitrate interests, which extends over a three-year period 
and gives Chile an export quota somewhat above her 
actual shipments of nitrate for the twelve months ended 
June last. 

The Brazilian situation is difficult and obscure, mainly 
owing to the very uncertain exchange situation, which is 
complicated by the frequent issue of new regulations 
and verbal instructions relative to the exchange control. 
At a recent convention of the coffee-growing States held 
in Rio de Janeiro, marketing arrangements for the 
current coffee year were elaborated, and it remains to be 
seen to what extent these prove of assistance to the 
industry. There appears every reason to believe that 
efforts will not be relaxed in the future to increase the 
importance of cotton as a secondary export from the 
Republic. A mass of frozen commercial debts has yet to 
be reimbursed to foreign creditors, but efforts are being 
made to deal with these, as, for instance, by the Anglo- 
Brazilian Payments Agreement of March last. The 
latest Brazilian foreign trade returns show a somewhat 
better tendency, and upon a continuation of this move- 
ment depends the rehabilitation of exchange markets and 
business conditions generally. 


October 12, 1995 


Peruvian foreign trade activit 
there is no foreign exchange contro 
made without any aan The on bein 
largely dependent upon the course of cotton an 7 
prices in the consuming markets. Exchange contr iL 
also been obviated in the Central American Re tr 
of Salvador, Guatemala and Venezuela, but as the. a 
cipal export of these countries, as well as Colombic ang 
Nicaragua, is coffee, the present position in the aa 
coffee markets, accentuated by European quotas “aa 
in varying degrees of exchange and trading difficulties in 
the Central American markets. ” 

With the partial economic recovery which has yp, 
doubtedly taken place, the political situation in South 
America appears to have strengthened, while welcome 
factors are the amicable relations restored between Pery 
and Colombia and the cessation of the unfortunate dis. 
pute in the Chaco between Bolivia and Paraguay. From 
the banking point of view, however, it is regrettable to 
observe the promotion in some Republics of social legis- 
lation of an advanced character, as well as the intens- 
fication of the tendency to apply legislative measures 
designed to assist debtors at the expense of creditors, in 
some instances on a basis which cannot be regarded as 
otherwise than inequitable. 
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BANKING IN AUSTRALIA AND NEW ZEALAND 


(BY A CORRESPONDENT) 


THE export season 1935-36, which is just commencing in 
Australia and New Zealand, has opened encouragingly. 
It is too early yet to judge the prospects for the whole 
season, but the first wool sales in Australia have brought 
higher prices, and with wool the price of other pastoral 
products has risen. Wheat, butter, cheese and the prin- 
cipal metal exports are also in better demand. The fol- 
lowing summary table shows the rising tendency of 
export prices clearly in Australia. The tendency is not 
yet reflected in the New Zealand index, mainly because 
of the lag in wool prices there, but all other main export 
groups have risen. 


Export PRICES IN AUSTRALIA AND NEW ZEALAND 


(1927 = 100) 
Australia New Zealand 
1934——JamGaxry 00... .cccccceseseces | 72-3 
BN cnacotlspsnntategiannenennes 72-0 70-5 
ll cendatinesinenttinnenaesens 64-6 72-5 
BOSS —JOMUATY ..0..cccccceccccseees 59-5 68-0 


MAY wceccccccscccccccsccccccses 65-4 67-3 
FUP occevernsevecsevesecsncessss 67-7 es 


This more favourable prospect for the immediate 
future is reflected in the indices of share values for both 
Dominions. The New Zealand index rose steadily 
throughout 1934, and the rise has continued in 1935. 
The Australian index, on the other hand, fell in the first 


half of 1934, but has since more than recovered this 
loss. 


SHARE PRICES IN AUSTRALIA AND New Zearannyj 


(1926 = 100) 
Australia New Zealand 
1932—December .................005 74-4 68-3 
1934—January ........0..c..sceeee. 95-1 92-2 
MEP eccsncessessoscessoosesssose 90-4 93-5 
I is cies cninninbeds 100-4 101°+7 
BR ccnsccccoccecevetocesessess 102-1 102-8 (May) 


The check to recovery in Australia indicated by the 
share index was, of course, due largely to the sharp fall 
in wool prices in the season 1934-35. The banking and 
trade statistics available to the middle of 1935 show 
clearly the influence of this factor. 


AUSTRALIAN IMPORTS AND EXPORTS 
£ stg. (millions) 


Exports Imports Excess 
July, 1933-May, 1934 87-1 53-8 33-3 
July, 1934—May, 1935 77-5 67-6 +10-0 


As will be seen from this summary table, the marked 
fall in the active export balance of commodity trade was 
caused both by a decline in export values and by an 
increase in import values. This is a familiar phenomenon 
in distant countries. Imports ordered at a time ot ir 
creasing prosperity often do not reach their destination 
until export prices have fallen. In this case there was 
expansion of export values because of the very, high 
wool prices ruling in 1933-34; but the imports which, - 
year later, reflected the general expectations of greater 


Year Net ner To | pre | stat | Caniea | ott 

ended Profit Dividend ae mises | Funds Forward Preceding Yeat 

Accents a TE A el 
/ f "0 

Bank of Adelaide .................00. Mar. 25°35] 55 f % sf £ £ i” g| 54,497| 4 
Bank of Australasia .................. Oct. 15 34 268,087 081582 ; — a ss + 13525 258,508 | 74 
Bank of New South Wales ......... Sept. 30 ’34| 439,739 | 439/000 Hy a 4+ 739 | 439,617 | 5 
Bank of New Zealand................., Mar. 31 '35| 578,748 | 574.2188| 10 ve + 4,530 | 573.082 | I 
Commercial Bank of Australia, Ltd. | June 30 '35| 228,458 |201,361(a)| 53 "190.000 4+ 7,097 | 209,159 | 2, 
English, Scottish and Australian ... | June 30 '34| 221/566 | 180,000] 3*| 68000 |~ 5000 | + 1,566 | 219.327) 2 
National Bank of Australasia, Ltd. | Mar. 31 '35] 275,591 | 250/000 | 5 20,000 |. 4 5,591 | 274,024) 3, 
National Bank of New Zealand, Ltd. | Mar. 31 '35| 132/949 | “80,000 | 4*| 30,000 |. ... | 14,000 | + 8.949) 135674) 1, 
Queensland National Bank, Ltd. ... | June 30’35| 69.692 70.000 | 4* , o : — 398) 67,411 | 1 
Union Bank of Australia, Ltd. ... (b)| Aug. 3134] 106,999 | 100,000] 5¢ | | "1 g,999 | 203,509 | 
ve ’ > ’ — 


Total 


SPOOR eee eee ee eeeesereeeee 


* Free of tax. 
and ‘“‘ D”’ mortgage shares. 


The Commercial Banking Co. of Sydney Ltd. is o 


t Free of U.K. tax. § 


2,374,030 |2,176,141 


(2) Includes dividends on preference shares. 


SN 





——_——— 
ee | 


120,000 | 40,000 | 19,000 | + 18,889 2,434,754 | ~~ 


, nd ‘“C 
Including dividends on “‘ A” and ‘“‘ B”’ preference shares 4 


(6) Six months ended August 3} “i 


mitted from the Table as the accounts are not yet available. 
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rosperity coincided with a decline in wool prices of over 
. per cent. in the 1934-35 season. As was pointed out 
in the columns of the Economist at the time, there was 
some tendency to expansion of local expenditure also, 
and when the necessity came early in 1934 for checking 
this expenditure there was some talk of the exchange rate 
being depreciated again. Fortunately the rates have 
been held steady; but the passing strain, both domestic 
and external, is clearly reflected in the banking 
returns : — 
AUSTRALIAN BANK DeEposITS 
A. (millions) 


Percentage 

Non- of Interest 

Interest Interest Bearing to 

Year Quarter Bearing Bearing Total Total 

1934 ....2-0+. I 189 102 291 65 
II 196 101 296 66 
III 193 98 290 66 
lV 189 103 292 65 
1935 ...-.00+ I 187 106 293 64 
II 185 107 292 63 


It is clear from these deposit figures that, despite the 
strain on the balance of payments, credit has continued 
to be liberated for current use, so that the total of de- 
posits has been well maintained. Advances have in- 
creased both absolutely and relatively to deposits; but 
the cash reserve ratios have declined, the balances of the 
commercial banks with the Commonwealth Bank having 
fallen substantially : — 


AUSTRALIAN BANK ADVANCES 
£A. (millions) 


Percentage 
Govern- of Advances 
ment Total to Total 
Year Quarter Advances Securities Advances Deposits 
1934 ...... I 235 52 287 99 
II 237 52 289 97 
III 242 51 293 101 
IV 248 50 299 102 
| I 249 53 303 103 
CASH RESERVES OF AUSTRALIAN BANKS 
£A. (millions) 
Cash with 
Coin, Common- Total Ratio to 
Bullion wealth Cash Total 
Year Quarter and Notes Bank Reserves Deposits 
1934 ...... I 16-9 30-9 47-8 16-41 
Il 14-9 38-4 53-3 17-95 
III 15-1 36-6 51-7 17-84 
lV 15-7 31-4 47-1 16-13 
1005 ...... I 15-7 26-1 41-8 14-25 
Il 14:8 23-7 38-5 13-20 


The London funds of the banks also ran down fairly 
considerably, as the next table will show: — 


{stg. (millions) 


Australian Common- 

. Trading wealth 
Year Quarter Banks Bank Total 
1934 ...... I 28-6 17-1 45-7 
II 26-4 24-7 51-1 
Ill 16-2 23-2 39-4 
IV 15-7 20-2 35-9 
1935 ...... I 19-6 15-4 35-1 
II 19-4 19-0 38-4 


There is always a seasonal movement, swelling Lon- 
don funds as the proceeds of the export season accumu- 
late in the first half of the year and draining them as 
imports are paid for. In 1935 the accumulation was 
markedly less than in the previous year, and it is obvious 
that the Commonwealth Bank’s funds were drawn upon 
rather heavily. 
_ Despite these symptoms of strain, the banking re- 
“ources of the Commonwealth were adequate to provide 
for increasing credit expansion. Bond yields rose rather 
sharply from the low point in October, 1934 (£2 19s. Iod. 
per cent. for bonds maturing up to ten years ahead) to 
June, 1935 (£3 9s. 24d. per cent. for the same class of 

nds). But the overdraft rate was lowered from 4} to 
44 Per cent. in November, 1934, and rates of interest 
are lower than at any time during the last forty years. 
€ rate on advances is 5 per cent., and on deposits the 

tading banks pay from 1} per cent. for three months up 

to 2} per cent. for twenty-four months. In these circum- 
stances it is not surprising to find business active, espe- 
Cally in the building industry. The value of building 
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Security with Economy “ 
The utmost safety is assured for valuables and 
documents placed in the Safe Deposit at the Head 
Office of the Midland Bank. Private persons and 
accredited officers of companies, corporations, firms 


and associations may become renters and derive the 
following advantages of this service : 


SECURITY: A specially constructed strong 
room, protected by a circular door and frame 
weighing 35 tons, contains many thousands of 
private safes fitted with deed boxes. Each 
renter is supplied with the only two keys of 
his safe, to which he thus has sole access as 
often as desired. 

PRIVACY : Renters may examine the contents 
of their boxes, deal with correspondence and 
conduct interviews in private rooms equipped 
with telephone and stationery. 

LOW FEES: The inclusive annual fee is 
10s., 20s., 30s., 50s. or 60s., according 


to the size of safe selected by the renter. 
INSPECTION IS CORDIALLY INVITED 
A copy of “ SAFE DEPOSIT SERVICE” containing 


illustrations is obtainable at any branch or upon personal 
or written application to the 


MIDLAND BANK | 


LIMITED 
HEAD OFFICE: POULTRY, LONDON, E.C.2 


Similar facilities are available at the branches at 
140 Leadenhall Street, London, E.C.3, and 
100 King Street, Manchester, 2 

> eer . = Ee : 





YOKOHAMA SPECIE BANK, 


LIMITED 


(Incorporated in Japan) Established 1880 


Capital Subscribed and Fully Paid = - 


Reserve Fund : : : 


Yen 100,000,000 
»» 127,450,000 





Head Office - - YOKOHAMA 





BRANCHES AT 


ALEXANDRIA HSINKING RANGOON 
BATAVIA KARACHI RIO DE JANEIRO 
BERLIN KOBE SAMARANG 
BOMBAY LONDON SAN FRANCISCO 
CALCUTTA LOS ANGELES SEATTLE 
CANTON MANILA SHANGHAI 
DAIREN (Dalny) MOJI SINGAPORE 
FENGTIEN (Mukden) NAGASAKI SOURABAYA 
HAMBURG NAGOYA SYDNEY 
HANKOW NEW YORK TIENTSIN 
HARBIN OSAKA TOKYO 
HONOLULU PARIS TSINGTAU 
HONG KONG PEIPING YINGKOW 


The Bank buys and receives for collection Bills of Exchange, 
issues Drafts and Telegraphic Transfers and Letters of Credit 
on above places and elsewhere, and transacts General Banking 
Business. ™ 

Deposits received for fixed periods at rates to be obtained 
on applieation. 


LoNvDON OFFICE: 


7, BisyorsGate, Lonvon, E,C.2 H. KANO, Manager 
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contracts in Sydney and suburbs in the first half of 1935 
was almost four times as great as in the first half of 1933. 

The New Zealand banking returns are confused by 
the transactions arising out of the setting-up of the 
Reserve Bank. Fundamentally the economic situation 
resembles that of Australia, the favourable export 
balance having fallen in 1934-35 as compared with 
1933-34 by over {10 stg. (millions), because of increas- 
ing imports and falling export prices. There is the same 
maintenance of bank deposits and transfer from fixed to 
current accounts, and increasing advances, together with 
an apparent drain on the cash ratios and some running 
down of London funds, but the transactions with the 
Reserve Bank make it difficult to measure these accur- 
ately :— 

Bank DEPOSITS IN NEW ZEALAND 
£N.Z. (millions) 


Percentage 
Non- of Interest 
Interest Interest Bearing 
Year Quarter Bearing Bearing Total to Total 
1934 ...... I 39°5 21-7 61-1 65 
II 40-9 22-9 63-7 64 
III 41-4 22-1 63-6 65 
IV 39-4 21-5 61-0 65 
BO cvsnat I 37-1 24-0 61-1 61 
II 36-8 24-4 61-3 60 
NEW ZEALAND BANK ADVANCES 
£N.Z. (millions) 
Percentage 
Govern- of Advances 
ment to Total 
Year Quarter Advances Securities Total Deposits 
BOBS 200000 I 40-3 23-8 64-1 66 
II 39-4 27-2 66-7 62 
III 39-2 16-8 56-0 62 
IV 41-9 5-9 47-8 69 
5035 ...... I 42-5 6-1 48-7 70 
II 43-4 5:8 49-2 71 


CasH RESERVES OF NEw Zraz 


* AND 
£N.Z. (millions) mamms 


Coin, Cash Pe 

. Bullion Reserve : waa 
Year Quarter and Notes Bank Total D. tal 
1934 ...... q 5-1 ie 5-1 epesits 

a 5-1 eee 5-1 4 

I 45 16-1 20-6 394 
1935 ...... I 2:5 6-5 9-0 

II 2-3 4-2 23+ ue 


The last table would seem to indicate th 
depressing effect of lower export prices, t 
expansion attendant upon the depreciation of the ex 
change and the building up of London funds balanced 
by Treasury bills in New Zealand that were later taken 
over by the Reserve Bank, has left the trading banks 
with greater cash reserves. 

Meanwhile the presentation of the report of the 
Reserve Bank’s first year of operations in August, 1935 
has led to considerable discussion. It is evident that 
the Bank’s operations have been restricted and circum. 
spect. Not much information was disclosed, and there 
is a certain amount of restlessness concerning what in 
some quarters is regarded as an undue shrinking from 
publicity. The discount rate of 4 per cent. has been 
reduced to 34 per cent., but in fact no discount business 
was done at the higher figure, and it is clear that the 
Bank’s chief function, in default of a local money 
market, is the management of the exchange rate on 
sterling. One other important factor deserves note. The 
Budget has benefited to the extent of {1,360,000 from 
the profit on the sale of gold, and this was a major factor 
in the surplus for the year of £1,626,000. With expand- 
ing credit and low interest rates, as well as rising export 
prices, the outlook for the Dominion is better than it has 
been for some years. 
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he local credit 


AUSTRALASIAN BANKS WITH LONDON OFFICES 
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| @ 2 3 z || Cash in - ° i 
2 |s2| Capital |. sz “s } Total || Hand and| 5 Rint «5 | Discounts <= 
Year| a /66& and on Notes | 35] Deposits | 35 | Assets or Money at S32 meen on Tt a 
A 12 | Reserves | oe o*.g ©“ || Liabilities || Call and | “2 — o~"e | Advances [°° 
i 3 Notice = = le 
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l | | | } ] 
| zz ae i ¢« | « £ | £ ii. 
1890 | 19 | 1,538 24,424,100 | 13-2 | 4,821,800) 2-6 | 138,065,900 | 74-7 || 184,931,200 || 26,919,000| 14-6} 6,808,100 | 3-7 | 145,535,900 78:7 
1900 | 16 | 1,338 30,307,100 | 19-1 | 4,348,700 | 2-8 | 107,408,600 | 68-4 | 157,299,500 || 33,165,500 | 21-1 12,831,900} 8-2! 102,820,200 65:3 
1910 | 17 | 1,965) 33,612,300 | 16-3 | 5,198,100) 2-4 | 152,885,400 | 71-9 | 212,615,200 || 54,575,000 | 25-8 | 17,105,000| 8-1 | 132,956,900 62°5 
1920 | 16 | 2,393) 51,248,171 13-4 | 8,511,692 | 2-2 | 281,477,007 | 73-4 385,470,259 | 88,133,890 | 23-2 68,431,168 | 17-8 | 214,736,390 56:0 
1925 | 14 | 2,687) 70,965,534 16-5 | 6,870,095 | 1-6 | 311,517,521 | 72-3 | 430,939,351 || 82,997,550 | 19-3 | 43,250,682 | 10-1 | 295,292,117 68-0 
1926 | 14 | 2,788 75,294,960 | 16-8] 7,320,202 | 1-6 | 321,525,986 | 72-0 | 447,133,140 || 84,338,608 | 18-9 | 52,358,405 | 11-7 | 298,281,050 60°! 
1927 | 12 | 3,141) 75,807,689 | 16-8 | 6,693,730 | 1-5 | 324,226,350 | 71-8 451,388,933 || 77,213,749 | 17-1 | 44,157,047 9-8 | 317,923,542 70-4 
1928 | 12 | 3,199) 83,274,577 | 17-5 | 6,940,801 | 1-5 | 341,310,252 | 71-8 474,657,248 || 82,573,158 | 17-4 | 55,565,857 11-7 | 330,126,109 69-6 
1929 | 12 | 3,292) 86,623,990 | 17-5 | 7,543,645 | 1-5 | 358,172,387 72-5 || 494,326,268 | 78,048,713 | 15-8 | 63,589,822 | 12-8 | 339,648,856 68:7 
1930 | 12 | 3,372 88,074,940 18-2 | 6,792,206 | 1-4 | 350,095,968 | 72-2 | 484,659,471 || 71,442,573 | 14-8 | 44,948,658 | 9-3 | 351,619,885 73-0 
1931 | 12 | 3,358, 89,436,041 | 19-5 | 6,546,137 | 1-4 | 331,378,067 72-1 | 458,147,765 || 71,023,589 15-5 | 45,317,529 | 9-4} 326,111,995 /o- 
1932 | 1l | 3,226) 86,221,161 19-2 | 6,549,485 1-5 | 329,815,863 | 73-4 | 448,372,051 || 76,407,310 | 17-0 | 46,143,476 | 10-3 311,114,477 69:9 
1933 | 11 | 3,218 87,454,588 | 18-6 | 7,009,864 | 1-5 | 348,646,761 78-0 | 470,574,981 | 70.630;369 15-0 | 56,805,909 | 12-1 | 327,461,479 69° 
1934 | ll | 3, .61| 87,308,970 17-8 | 7,.<5,090) 1-5 | 365,005,434 | 74-6 || 489,423,221 || 71,561,185 | 14-6 | 66,647,578 13-6 335,111,951 68:9 
1935 | 10 tenets heeenes 17-8) 1,428,022 0-3 a hee | 66,590,043 | 15-4 a 14-5 | 287,758,055 66" 
| | — 
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(BY A CORRESPONDENT) 


TuHIs year has seen “‘ a sharp break in the evolution of 
the Canadian banking system,’’ as the creation of the 
new central bank, the Bank of Canada, was described 
by the president of the Canadian Bankers’ Association. 
Last autumn the Dominion Government appointed Mr 
Graham Towers, a young Canadian banker, to be 
Governor and Mr J. A. C. Osborne, Secretary of the 
Bank of England, to be Deputy Governor. The offer 
to the public of the 100,000 shares of $50 each met with 
a wide response, and the first shareholders’ register 
contains some 12,000 names. The first general meeting 
was held on January 23rd, the principal business being 


the election of seven directors (the original scheme lor 
governmental choice of the first board having been adi 
doned). The election was in fact run by the Canacia? 
Chamber of Commerce, all the candidates elected hav a 
been sponsored by that body. The seven include ip 

sentatives of primary and manufacturing nar gang we 
other outstanding commercial interests, and are Gr 
from all geographical sections of the Dominion. mor. 
Board will meet four times a year. The ne ai 
the Deputy Governor, one of the seven agra 
(without voting power) the Deputy Minister 0°" 
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‘. the hands of the Governor, for without his 
ee ~ decision of the Board or of the Executive 
a mittee is to be operative. 

(on st Returns Pt the Bank of Canada, taken in 
" vanction with the monthly statements of the Char- 
s Banks, showed that the establishment of the Bank 
” Canada had brought about two main changes in the 
ae and note issue arrangements of the country. 
firstly, there was the transfer of the Dominion note 
<ue, and the assets held against it, from the Ministry 
{Finance to the Bank of Canada. Secondly, there was 
se transfer from the Chartered Banks to the Bank of 
Canada of about two-thirds of their gold and about 
three-quarters of their holdings of Dominion notes 
Dominion notes now becoming Bank of Canada notes). 
In exchange for these assets the Chartered Banks 
wweived deposits with the Bank of Canada. The first 
Retums of the Bank of Canada simply showed, in 
wmmary, the results of its arrangements with the 
inistry of Finance and the Chartered Banks. The 
Rank of Canada began its career with notes in circula- 
‘ion amounting to about $90 millions and bankers’ 
deposits about $150 millions, as the main liabilities, the 
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As it is, the Chartered Banks have strong cash 
reserves. Their deposits at the Bank of Canada have 
been increased somewhat since the first Returns, as they 
have apparently effected a further reduction in their 
holdings of Bank of Canada notes. Their deposits at 
the Bank of Canada now stand at $183 millions, which 
is roughly 9 per cent. of their total liabilities. They are 
required by law to hold deposits at the Bank of Canada, 
plus notes of that institution equal to 5 per cent. of their 
deposit liabilities in Canada. As these cash reserves of 
the Chartered Banks are much above the legal minimum, 
it is not surprising that the advances made by the Bank 
of Canada to the Chartered Banks have been quite in- 
significant. The advances under the Finance Act (the 
old regime’s equivalent to advances from the Central 
Bank) had previously been of the order of $40 millions. 
This strengthening of the cash position of the Chartered 
Banks was largely the result of the inflation of the 
Dominion note issue during the last year of its existence. 
The Chartered Banks are thus in a strong position for 
meeting any future increase in the demand for credit, 
without having recourse to borrowing at the Bank of 
Canada. 














. : To | ier ‘ | Profit and 
Year Net ms arve| rre- | Staff Carried os 
Ended Profit Dividend Reserv ©! mises | Funds Forward | Dividend for 
etc. | Preceding Year 
| 
a catll rarnaaeatiee ameninemnneginmnel 
1934 f £ 0 £ £ £ f £ % 
eek ME MENDED ccccesessencevcese Oct. 31 821,005 576,000 8 | 180,131 | 20,000 Bey + 44,874 | 801,031 84 
Bank of Nova Scotia ...........es0 Dec. 31 370,066 288,000 | 12 eee 50,000 | 23,000 | + 9,066 | 407,180 | 12} 
(anadian Bank of Commerce Nov. 30 682,731 480,000 8 | 120,000 | 30,000 | 49,367 | + 3,364 | 729,766 | 8} 
i ce civacnacsnnee Dec. 31 230,312 140,000 | 10 | 49,154 10,000 10,000 | + 21,158 | 227,840 | 10 
Roval Bank of Canada ............ Nov. 31 879,644 560,000 8 | 215,003 | 40,000 40,000 | +- 24,641 | 780,330 | 8} 
ee os va eda c nunc ance nano 2,983,758 | 2,044,000 | . 564,288 | 150,000 | 122,367 | + 103,103 2,946,147 nas 


Dollars converted to sterling at $5 to the /. 


assets being gold coin and bullion $106,936,000, a small 
and variable) amount of foreign exchange, and 
Dominion Government securities varying round about 
$140 millions. 

The Return of July roth showed that the Bank of 
Canada had revalued its gold, as authorised by Parlia- 
ment. The item ‘‘ Gold coin and bullion ’’ leapt in a 
week from $107 millions to $180 millions. No new 
statutory price has been fixed, and it is therefore pre- 
sumed that the gold has been valued at the market price 
on the date of each return. This would account for the 
quite insignificant variations which have been shown in 
‘us item in returns subsequent to that of July roth. The 
profit on the revaluation was used to reduce holdings of 
Dominion Government securities. This accountancy in- 
crease in the gold reserve has had the effect of increasing 
the reserve ratio (proportion of reserve to deposit and 
‘ote liabilities) from about 43 to about 65 per cent. The 
Bank of Canada Act fixed 25 per cent. as the minimum 
“serve ratio. So far as the monetary base is concerned, 
‘herefore, the Canadian system would allow ample pro- 
“sion for a great expansionist movement. 
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It is notable that, apart from the revaluation of gold 
mentioned above, changes in the Bank of Canada’s 
reserves are confined almost entirely to its holdings of 
foreign exchange, particularly in the item ‘‘ Reserve in 
U.S. funds,’’ which is the greater part of the foreign 
exchange holdings of the Bank. 

Recovery has made further headway in Canada during 
the year. Mining activity in particular has expanded 
notably. The Index of the Physical Volume of Produc- 
tion has risen from 95.8 to 99.2, though employment 
shows a slight decline between June, 1934, and June, 
1935. Bank debits, contracts awarded and notes in cir- 
culation all show marked increases. The wheat crop is 
rather larger than a year ago, though so much of it is of 
poor quality that farmers’ purchasing power is unlikely 
to reflect the recent higher wheat prices. The Chartered 
Banks, however, have profited much less from recovery 
than they might have hoped. The index numbers (with 
seasonal adjustments) showed that current loans have 
continued their decline, the figures for June, 1935, being 
88.4, against 92.5 in June, 1934, and 94.8 in May, 1933. 
In Canada, as elsewhere, there appears to be a marked 
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tendency for economic activity to become more and more 
independent of bank loans. The Chartered Banks, on 
the basis of their increased cash reserves, have conse- 
quently added to their investments, which at the end of 
April exceeded $1,000 millions for the first time. 

The Government has continued its policy of stimu- 
lating recovery by reducing interest rates and has been 
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gress of recovery, hay 


lated a further rise in common stocks, 


_ External trade was much 
in 1933, but the goods export su 

ally unchanged at $145 millions. ‘f 
higher. The net balance on income 
larger than in the previous year. 
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: Internati * 
supported by the Chartered Banks, the latter attempting movements showed a balance of suscheess ber ay 
to protect their profits. Interest paid on savings deposits amounting to $20 millions. In addition to this —— 


was reduced to 2 per cent. by the Chartered Banks and 
Government Savings Banks in the autumn of last year. 
At the same time, arrangements were made to allow the 


some movement of short-term capital ae was 


covered by the balance on income account. 
In the immediate future it seems doubtful 


Canada, 


Farm Loan Board to reduce the rates charged on mort- new Social Credit Government in Alberta oe - 
gages. As from June Ist the Chartered Banks further great change in the monetary situation. A more - ms 
reduced the interest allowed on savings deposits of firms, cloud is the problem of public debt in t a 


companies and associations (but not individuals) to 1 per 
cent. These reductions in interest rates, together with 
the security purchases by the Chartered Banks, have 
further depressed the yield on bonds. The same factors, 


generally. There have been some indicati 
growing realisation of the need for some 
solution of the problem; but 


he Dominiog 
ons lately of a 
comprehensive 


with the best will in the 


world the question is inevitably most difficult. 
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Z g z g ‘aed | 8 | 
2 4 zt { 2 
2\se | Capital igs 3: == | , Total oo at | S21 Inves 5 | Discounts | 
Year| $i 66& and =| =| Notes | 23 | Deposits | = || Assets or all cs d |wc2 ——- 15s and |°2 
S “ E Y o ° me40 <= ments +95 22 
Fos) AE Reserves ° 4 4 ° 4 Liabilities Short ° 3 S 2 | Advances i 

| Notice | 

£ | £ £ i | s £ of... ee 
1900 | 4 95) 6,679,100) 21-8} 2,448,500) 8-0 | 17,584,600) 52- | 30,544,200)} 4,567,900) 14-9; 2,099,600) 6:9| 23,488,00077-0 
1905 | 4) 254) 9,541,500 16-2} 4,221,500) 7-2 40,706,900 69- | 58,981,200} 18,677,200) 31-8} 4,814,500) 8-2} 34,721,10058-8 
1910 | 5} 590) 13,122,300) 12-1] 6,670,700) 6-7 | 83,600,500) 72- 107,995,700}| 42,605,600! 39-5 | 9,799,100) 9-1!) 54,269,400 59-3 
1915 | 7 |1,473) 23,730,164) 12-3 {12,034,445 6-3 145,911,275) 75- 192,384,515}! 64,458,514] 33-5 | 14,516,943) 7-5} 103,977,44952-4 
1920 | 8 | 2,653) 36,524,247, 7-5 |35,302,963) 7-2 | 386,047,299) 79 487,330,996) |149,427,464) 30-5 | 78,768,170) 15-2 | 242,618,33749-8 
1925 | 7 | 2,630) 39,995,858) 8-5 |26,394,806) 5-6 375,209,605) 79: 470,860,643)'154,092,281! 32-7 | 89,880,069! 19-1 | 197,741,13842-0 
1926 | 5 | 2,474) 38,415,858) 8-1 |25,939,835) 5-4 385,393,155) 80- 477,841,903)|154,047,581! 32-3 | 90,122,316) 18-9 | 205,901,531'43-1 
1927 5 |2,466) 40,223,662) 8-2 126,194,912) 5-3 | 397,786,877) 80- 493,059,087 )|162,919,668) 33-0 | 80,431,781) 16-3 | 221,202,443 44-9 
1928 | 5 | 2,505) 41,185,858) 7-4 |26,385,035| 4-7 | 450,992,247) 81- 554,038,983 /'185,633,263) 33-5 | 86,622,130) 15-6 | 251,172,326 45-3 
1929 | 5 | 2,583) 46,648,894) 7-7 |28,655.249| 4-7 | 479,968,383) 78-5 || 610,518,741]/207,758,213) 33-9 88,159,967] 14-4 | 280,876,805 45-9 
1930 | 5 | 2,855! 50,244,170) 8-5 |27,176,974) 4-6 | 460,794,286) 77-9 || 591,477,354|/185,319,528! 31-4 70,001,712 11-8 299,788,584 50-4 
1931 5 |2, 51,528,768) 9-4 |23,334,906) 4-2 | 434,987,223) 79-0 || 550,282,378 155,264,111) 28-4 101,219,272) 18-4 | 261,641,613 47-5 
1932 | 5 | 2,751) 51,528,768) 10-1 |22,196,438) 4-3 | 411,644,587) 80-3 512,415,243| 126,421,723) 24-7 |111.403,912/ 21-8 | 248,318,486 48-5 
1933 | 5 | 2,674) 51,200,000) 10-4 |20,529,278| 4-2 | 399,146,897) 81-0 || 493,426,026)|122,917,642) 24-9 127,887,292 25:8 | 216,533,825 ,43°7 
1934 | 5 |2,594! 45,800,000) 9-4 ee 4-3 | 399,016,758) 81-6 || 489,169,559)/120,468,149) 24-6 143,971,125) 29:4 198,829,782 40:7 
1935 | 5 |2,399 45,800,000) os} 1,957,769 4-4 | 398,855,136! 80-3 ns 119,708,935) 24-0 158,885,516 31-9} 193,359,929 38:8 
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INDIAN BANKING 


(BY A CORRESPONDENT) 


InDIAN banking conditions have shown little change 
during the past year. The Bank rate has remained at 
3} per cent. throughout and in view of the restricted 
demands of trade and industry for finance, bankers 
have found it difficult to employ their funds at remunera- 
tive rates, more especially as the Government have been 
able to obtain their Ways and Means requirements with- 
out recourse to much short-term borrowing. The total 
of Treasury Bills outstanding with the public, which in 
January, 1935, amounted to about Rs. 27 crores, was 
consistently reduced until at the end of August only 
some Rs. 8 crores remained. This factor coupled with 
the steady purchase of sterling by the Reserve Bank 
kept the call money markets in the towns well supplied 


with funds at minimum rates. The speculative financing 
of large silver stocks and the investment of funds 1 
securities has, however, provided some means of utilise: 
tion of these surplus resources. Commodity prces 
remain disappointing, the Calcutta wholesale price index 
number of all commodities, which, in January, 1935, 
showed a welcome rise to 94 (July, 1914=100) having 
fallen since to 89 in August last. The favourable balance 
of trade still depends upon the continued exports 0 
gold, and these fortunately for the exchange position * 

et show no sign of ceasing. ‘ 
, The most asuient event in the history of — 
banking in recent years has been the inauguration © - 
Reserve Bank of India which is now exercising 1's ™ 


ea | 
Y To Carried Ane - 

ear Se Pre- Staff rrie Dividend for 

Ended | Net Profit Dividend mee mises | Funds | Forward Preceding Year 


ee il 


0 


° £ ei 
Chartered Bank of India, Aus- 1934 é é % £ £ £ — | 44 
tralia, and China ............ Dec. 31 466,044 | 420,000 | 14 | 50,000] ... | 25,000 | — 28,956 | 487200) 
Eastern Bank, Ltd. ............ Dec. 31 | 130,006 | *90,000| 6 | 40,000]... a 6) 12 | a2 
Mercantile Bank of India, Ltd.| Dec. 31 173,398 126,000 | 12 25,000 | 10,000 | 12,000 | + 398 ee | 99 
National Bank of India, Ltd. | Dec. 31 | 460,310] 360,000| 18 50,000 |50,000 | + 310} 450,/% | 7 
BREE ccvvccecsccvescrscescess | 1,229,758 996,000 ... |115,000 | 60,000 | 87,000 | — 28,242 1,205,4/+ | 


* Includes bonus of 3s. per share. 
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junctions as a central bank. In this connection the 
weekly returns published by the Reserve Bank are of 
the greatest interest, more especially as previously those 
banking statistics which were available were published 
only after such considerable delay as to be of little current 
value. It will be noted that the separation of the busi- 
ness of the bank into Issue and Banking Departments 
results in the bank’s own weekly statement being issued 
in two parts, the note issue return being in practically 
the same form as the old Paper Currency return except 
for the information relating to notes held in reserve. 
This statement taken in conjunction with the consoli- 
dated statement of the returns made by scheduled 
banks under Sect. 42 of the Reserve Bank Act allows a 
much closer approximation to be made as to the amount 
of notes in circulation. Thus, comparing recent returns 
it is possible to trace since April Ist, when the Reserve 
Bank took over the control of the note issue, the gradual 
transference of some Rs. 16 crores of notes from the 
ceneral banking system to the Banking Department, in 
spite of the fact that the total of notes issued has in- 
creased by some Rs. 7 crores. It will be remembered 
that the convertibility of the silver rupee into notes and 
vice versa Was expressly retained under the Reserve Bank 
Act and herein lies the explanation of the increased note 
issue; for notwithstanding the recent silver scare, silver 
rupees to an additional amount of Rs. 7 crores have been 
exchanged for notes since April 1st. This tendency of 
silver rupees normally to be replaced by notes was noted 
by the Hilton Young Commission of 1926, and arises 
from the gradual spread of education and banking 
knowledge. 

In the establishment of a silver redemption reserve 
fund of Rs. 10 crores invested in sterling assets the 
Government have provided a 40 per cent. external cover 
against any silver rupees which the bank may, under 
the provisions of Sect. 36, require the Governor General 
to redeem in full legal tender value should its holdings 
of silver coin become excessive. 

The relations of the scheduled banks with the Reserve 
Bank are of primary importance in the regulation of 
credit, and the information contained in the weekly 
returns which these institutions are compelled to make 
to the Reserve Bank is published in the following con- 
solidated form. 


STATEMENT OF SCHEDULED BANKS 


(In thousands of Rs.) 
Week ending 


Aug. 16, Aug. 23, 
1935 1935 

1. Demand liabilities in India............ 1,10,44,18  1,10,74,87 
2. Time liabilities in India ............... 98,21,54 98,21,32 
3. Cash in India :-— 

a 5,51,49 5,82,11 

"ae 53,21 55,30 

(c) Subsidiary coin .................. 27,17 26,58 
4. Balance with the Reserve Bank in 
Se 29,57,91  32,42,02 
9. Advances in India ..........ccccecececs 92 32,43 90,27,06 
6. Bills discounted in India. ............ 3,41,53 3,60,27 


It will be recalled that the Joint Committee of the 
Legislative Assembly which considered the Reserve Bank 
Bill admitted in view of the diversity of Indian con- 
ditions the extreme difficulty of drafting any general 
cehnition of ‘‘ banking business.’’ The first list of 
scheduled banks, compiled from such statistical tables 
‘ating to banks in India as were available, comprised 
snerally all institutions whose paid up capital and 
ae exceeded an amount of Rs. 5 lakhs. These are 
1 cl Tequired to keep a minimum deposit with the 
‘serve Bank based on the amount of their time and 
“mand liabilities, in return for which they obtain dis- 
,Ounting facilities. | Provincial co-operative (apex) 
anks are also allowed discounting facilities, but need 
Th make compulsory deposits with the central bank. 
ind; largest sources of rural credit, however, namely the 
—e bankers, are entirely outside the banking 
i; 1 at the moment, as they depend almost wholly on 

i own financial resources. The Reserve Bank’s credit 
oo will thus have little effect where agricultural credit 
_—. unless and until these agencies are brought 

n the banking structure, for as yet co-operative and 
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THE ECONOMICS OF STATIONARY 
STATES: 

By A. C. PIGOU, M.A., Professor of Economics in 

the University of Cambridge. 12s. 6d. 

“With the very complicated economic structure of 

the world to-day, this analytical method has much to 

commend it, and the student of economics should be 

able to profit therefrom by clarifying his ideas as to the 

real implications of each stone in the economic edifice.” 
—C. Ralph Curtis (Financial News). 

THE RUSSIAN REVOLUTION, 1917-1921. 


By WILLIAM HENRY CHAMBERLIN. 2 vols. 
Illustrated. 42s. 


The author devoted twelve years to the production of 
his work, almost wholly spent in the Soviet Union. All 
the principal leaders are vividly portrayed. 


THE RUSSIAN FINANCIAL SYSTEM. 
By W. B. REDDAWAY. Ss. 
The author’s material was mostly gathered in a series 
of interviews with officials of the State Bank in Moscow 
during August and September, 1934. 
THE NEXT FIVE YEARS: An Essay in 
Political Agreement. 
By 152 Signatories of all shades of thought. Second 
impression. 5s. 
‘“‘ Close-packed with matter, much of it very provoca- 
tive. It calls for close consideration, but it should be 
read with a challenging mind.’-—W. W. Hadley (Sunday 
Times). 
THE CLASH OF PROGRESS AND 
SECURITY. 
By ALLAN G. B. FISHER, Professor of Economics 
in the University of Otago, New Zealand. 8s. 6d. 
That the possibilities of material progress are apt to be 
frustrated in the effort to gain individual security in a 
capitalist economy is the theme examined in this book. 


(All Prices are nat.) 
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joint stock banking reaches a small proportion of agricul- 
tural borrowers. In the figures shown above the pro- 
portion of bills discounted to the total of other advances 
should be noted, for it is of great importance that the 
Reserve Bank should seek to create a bill market in 
India. The encouragement of the drawing of rupee bills 
in connection with the external trade of the country 
would provide a useful stimulus in this connection, as 
would also some differentiation in the rates of interest 
charged by the Bank as between loans and discounts. 

The credit needs of Indian agricultural and industrial 
interests cannot be estimated with any degreeofaccuracy, 
but when it is stated that the annual value of agricul- 
tural produce amounts to perhaps some Rs. 800 crores, 
while the total internal trade of a country with 350 
millions of people can hardly be less than ten or twenty 
times the value of its external trade of about Rs. 300-400 
crores annually, it is evident that the total advances 
shown by the scheduled banks represent little more than 
a fraction of the finance necessary. The Imperial Bank 
by virtue of its branch organisation plays the most im- 
portant part among banks in financing the country’s 
internal trade and appended are statistics showing the 
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system and for the effecting of a closer connect; 

. . = €cuion 
—" agricultural enterprise and the Operations of the 

One further point must be noticed. The abse 

any general definition of ‘‘ banking business a 
already allowed some institutions otherwise qualifi bye 
get themselves removed from the list of sche : 
and as foreshadowed by the Joint Le 
additional legislative proposals will doubtless be nece 
sary when further practical experience of the effect of 
Sect. 42 has been gained. It is already clear that if th 
Reserve Bank is to control credit effectively, it en 
allow any suitable institutions with impunity to remain 
outside its direct influence, for apart from other oo 
siderations the evasion of the obligations | 
scheduled banks as to keeping free deposits 
an unfair competitive advantage. 


to 
ot scheduled banks 
gislative Committee 


aid upon 
will bestow 


IMPERIAL BANK OF INDIA 
LOANS AND ADVANCES 
(Figures for first weeks in February and August) 


In crores of Rupees 



















































































fluctuations in the amounts of advances of the Imperial | | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1904 | 193 
Bank between the first weeks in February and August a 
for the last 8 years. These dates represent approximately Taken | a | . - 
high and low levels of trading and agricultural activity "ae" GAt| Au] | 2 | ME] 3 fy SEY MES 
and the progressive decline shown by the figures should mad 
be noted as evidence of the effect of the fallincommodity act | 
prices, while if the amounts of loans granted are multi- 1.4.27" ~=|dan}ia-|a7 | 9 | 0 4/6] 316 
plied four or five times to represent the total advances of ee eee 
the banking system it will still be apparent that the great — Cash Credits Feb.| 31 | 30 | at | 28 | 26 | is | a6 | 7 
bulk of credit comes from sources outside banking organ- ee Mlaarteddn ek aealceaoteh ee 
isations. It is for this purpose that the Reserve Bank is Mant RieDic| Feb.) 17 | tg | 7 | S| Bg 2 | 
required to formulate proposals for the attachment of the — purchaed | | 2 Oe Oe ee " 
indigenous banker as an integral part of the banking —— , a 
INDIAN BANKS WITH OFFICES IN LONDON 
1} | ° } 
- | 1] Cash in ; 
4 == Capital | 5 2 =: || Total ne i wt Discounts ~ = 
, 2 o : os ' S35 ji || Money at | S| Invest- | o3 6S 
Year| ¢ isé and = Notes | 2 | Deposits | 255 || Assets or | Call and |xe2 : on and 53 
 |% =| Reserves | oz ¥ a | oe | Liabilities | 7 og | men's | es | Advances °° 
. _ an 5 | — fs he - 
| | | | | || Notice 
! | ee 
| £ | | « | | ¢ | | £ } £ | c | cw 
1890 5 90) 4,347,200) 12-1) 1,241,000, st 17,964,400) 50-0) 36,003,400) | 4,321,200) 12-0} 2,930,500) 8-1 27,541,300/76"? 
1900 | 5 | 54] 3,186,800) 10-5! 699,800| 2-3 | 18,084,800! 58-5!! 30,207,600|| 4.704.900] 15-5! 2,794,600] 9-3) 22,147,30072'3 
1905 | 4 | 63| 5,735,100) 10-6) 639,100, 1-8 | 23,473,900) 66-5) 35,268,500|| 6,507,100) 18-4] 3,119,500) 8-8) 23,654,900" 
1910 5 87| 6,100,000) 12-9] 915,600; 1-1 | 34,547,000) 72:9} 47,339,600|| 8,312,300) 17-6 4,139,400] 8-7} 32,101,200 6/ ‘ 
1915 | 5 | 91) 7,323,485) 11-1| 1,085,514) 1-6 | 48,782,482] 73-8|| 66,017,462/| 12,512,987) 18-9 8,002,0€5| 12-1) papers 
1920 4 94) 14,171,476, 8-9 2,995,124) 1-9 | 118,352,583! 74-1!) 159,492,420!! 28,521,284] 17-9) 10,424,084 6-5) 108,740,228 66 8 
1925 | 4 | 106) 15,560,000} 11-1) 1,682,651) 1-2 | 104,713,687| 74-8|| 140,044,291|| 17,470,182) 12-5} 31,021,988) 22-1) 80,928,390 9; 
1926 | 4 | 109) 15,665,000) 11-5] 2.424,847| 1-8 | 102,987,832) 75-7|| 135,837,427|| 20,018,291] 14-7) 39,554,406, 29-1) 68,514.15¢9°> 
1927 4 110) 15,770,000 11-6) 2,218,870; 1-8 99,421,137| 73-0)| 36,121,504)| 12,722,522} 9-3] 36,496,821) 26-8 76,954.95" ¢ 3 
‘1928 4 113) 15,875,000) 11-9) 1,977,396} 1-5 | 97,756,492) 73-4|| 133,222,009|| 14,267,964| 10-7} 35,275,577 26°5 Lenard 
1929 | 4 | 113) 15,980,000| 12-4) 2,351,788) 1-8 | 95,286,461) 74-0] 128,696,924|| 13,485,072) 10-5] 33,001,599] 25-6) 74,758.10" "| 
1930 4 113) 16,030,000} 13-3) 2,184,761) 1-8 | 91,250,356! 75-6!| 120,695,667)! 14,444,621) 12-0 36,683,818} 30-4) 62,450, ool 
1931 4 | 109) 13,780,000) 12-2) 2,139,984) 1-9 | 83,246,489) 73-8|| 112,789,023)| 12,225 970} 10-8) 35,545,820) 31-5 rae eyo 
1932 4 | 108) 13,825,000} 11-5) 2,056,662) 1-7 | 92,788,140] 70-11) 120,564,299) 16,499,083) 13-7) 42,023,461) 34-9 55,816,096 
1933 | 4 | 106) 13,825,000) 11-5) 1,460,811] 1-2 | 94,132,318] 78-4|| 120,691.066]| 19,982,509| 16-6] 45,400,997| 37-6] 49,200.95, 
1934 | 4 | 106 LA EES AOD) 1-2 2,006,743) 1-6 | 94,676,009 76-6)| 123.617,836| 14,840,777| 12-0| 46,081,291] 37-4) 56,670.00 
IRISH BANKING 
(BY A CORRESPONDENT) 
lini : > link 
Tue most important event that occurred in Irish banking Obviously, the question of the retention of the un 


during the year was the appointment of a Commission of 
Inquiry ‘‘ to examine and report on the system in the 
Irish Free State of currency, banking, credit, public 
borrowing and lending and the pledging of State credit 
on behalf of agriculture, industry and the social ser- 
vices.’” The personnel of this Commission, including 
several bankers, economists and civil servants, is calcu- 
lated to inspire confidence, and its report should be the 
most significant document for the student of Irish bank- 


ing since the reports of the Parker-Willis Commission 
of 1926. 


with sterling is the outstanding question 1n the corn A 
sion’s terms of reference. The existing ae pre ee at 
keeping the Irish pound linked to the pounce > ~ es 

par have worked well, but advocates are to 


, vel 
favouring the depreciation of the Irish pound to ee 
of the Australian or New Zealand pound in the — 
of the rural debtors and exporters. A movabi 
finds favour in other quarters, but the gener at 
that no case has been made for altering the prese 
dard of value, which not only facilitates tra 
financial transactions with Great Britain, 
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vends to Ireland the benefits of such currency stability 
ind the feeling of confidence enjoyed in the “ sterling 
- the sphere of banking there is a good deal of 
ypinion, largely based on nationalistic sentiment, in 
your of the establishment of a central bank in the Free 
state. The Currency Commission, which is the existing 
yote-issuing authority, is not a central bank and pos- 
esses no powers to regulate credit conditions with the 
hiect of maintaining or restoring either external or 
eternal equilibrium. The establishment of a central 
an would, of course, be in line with the policy pursued 
» the other Dominions, and would be a step towards the 
consolidation rather than the disruption of the sterling 
ea, but there are peculiar difficulties in the Free State 
wing to the intimate connection between the Irish and 
the British banking systems. The question really is 
whether the transformation of the Currency Commission 
nto a Central Bank entailing a widening of the powers 
of the note-issuing institution would add any useful 
element to the financial superstructure of the country. 
It will certainly be found that in relation to the London 


THE ECONOMIST [ 


LSupplement J 





Banking 


19 


market an Irish Central Bank like, for example, the 
Scandinavian banks would maintain close connections. 

Another matter that will engage the attention of the 
Commission is the degree to which loans on the security 
of land are hopelessly frozen. There is no doubt that 
many farmers in Ireland, like farmers all over the world, 
tind their bank debts very onerous in view of the agri- 
cultural depression. It is very difficult to say to what 
extent this constitutes a real problem in the Free State. 
No two loans are exactly alike and no general formula 
for the relief of borrowers could be found; moreover, 
many loans that are frozen to-day may become thawed 
out to-morrow. It must not be overlooked that a con- 
siderable measure in relief of overhead charges has 
ilready been effected by the halving of the land annui- 
i Finally, any tampering with contracts in respect of 
lrish land should be undertaken only on the strongest 
possible justification. 

In respect of public borrowing and lending the Com- 
mission will doubtless have something of value to say 
regarding the rapidly accumulating public debt for hous- 
ing and other capital development. The rate of interest 


ties. 


























IRISH FREE STATE BANKS 
ee | eaeeeh 
| « ave | 7. ; ate : e- . < *¢ — ri 
| enn Profit Dividend — i. ‘ieee Statf esunnll | oe —. 
| i | £ | % { / 4 i 4 4 | % 
Bank of Ireland .................. | Dec. 31, 34 | 406,598 | 308,683 | 144 /100,.000) ©. | ©. | —2085| 404,254! 143 
Hibernian Bank ........000..000., June 30, °35 | 82'878 | 57,500 | 11f| 20,000 |10,000| |. | — 4,622 | 86,650 | 114 
Munster and Leinster Bank ... | June 30, ’35 | 138,291 | 90,000; 12 | 27,500 | 10,000 | 10,000 + 791 136,552 | 12 
National Bank ..............00. | June 30, ’35 | 220,402 | 180,000 | 12 | 40,000; ... | wo | + 402 | 224,016 | 12 
Provincial Bank of Ireland ... | June 30, °35 | 68,807 | 52,312 12} 10,000 | 6,500). — Si 69,457 | 12} 
Koval Bank of Ireland ......... | Dec. 31, °34 | 48,072 | 20,775 | 9 27,000 | | + 297 | 52.455 9 
a aa | 965,048 | 709.270 |... | 224,500 | 26,500 | 10,000 5,222 "973,384 | 
a os en er ee) res Si a 
| | 
THE | 
| Bankers to the Imperial] Government in South Africa and to the LIMITED. | 
Governmeats of Northern Rhodesia, Southern Rhodesia, Nyasaland and | anganyika. | 
| 
| CAPITAL AUTHORISED & SUBSCRIBED - £10,000,000 
| CAPITAL PAID-UP- - - - - - - ££2,500,000 
RESERVE FUND =- - - - - - £2,500,000 
| CAPITAL UNCALLED - - - - - - £7,500,000 
| Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
’ 
| and 77, KING WILLIAM STREET, LONDON, E.C.4 
| LONDON WALL BRANCH: 68, Leadon Wall, E.C.2 WEST END BRANCH: 9, Nerthumberland Ave., W.C.2 
| New York Agency : 67, WALL STREET. Hamburg Agency: 498, SCHAUENBURGERSTRASSE. 
| Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 
| COMMERCIAL SERVICE 
The Bank has over 370 Branches in Africa, and Agents and Correspondents 
throughout the world. The closest touch with Trade and Industrial conditions is 
maintained, with special attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade with 
South, East and Central Africa. 
| 
| THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
on all South, East and Central African matters of Trade and Commercial Interest. 
BERTRAM LOWNDES, London Manager. 
Cc 
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has recently been rising against Irish public authorities, 
and anxiety is felt about the success of the coming con- 
version of the First National Loan, which is announced 
to be attempted before the end of the year. The reasons 
for this hardening of interest rates are not far to seek: 
the demand for new capital has grown substantially in 
the last two or three years, while the supply of new 
savings has not increased proportionately. Much of the 
financing of the new schemes of capital development has 
been accomplished by the realisation of external invest- 
ments, which makes necessary the offer of an attractive 
vield to capitalists. This repatriation of capital invested 
abroad is not without its effects on the invisible balance 
of payments to the magnitude and nature of which the 
Banking Commission will necessarily devote much atten- 
tion, since the decline of the visible export trade has 
rendered the country increasingly dependent on its in- 
visible income from abroad to pay for the large volume 
of imports necessary to maintain its standard of living. 

The so-called ‘‘ divided balance sheet ’’ of the Free 
State banks is usually taken as affording an indication of 
the movement of funds in and out of the country, any 
change in the amount of the excess of outside assets over 
outside liabilities being interpreted as showing in which 
direction the flow has been. The summary in the 
annexed table suggests that the drain observed last year 
has continued, though at a diminishing rate. These 
statistics, however, are not conclusive, since many of the 
external investments held in the Free State are not in- 
cluded in the banks’ figures, and even the banks’ own 
investments may be valued on a different basis at dif- 
ferent dates so as to render comparison difficult. It may, 
however, be safely concluded that the current balance of 
payments of the Free State was passive last year and 
remains passive this year, although the precise amount 
of this unfavourable balance may not be estimable. 

The divided balance sheet also shows that deposits in 
the Free State have declined. This decline may be attri- 
buted partly to the withdrawal of savings from the banks 
for investment in some of the attractive gilt-edged securi- 
ties floated during the year, partly to the realisation of 
past savings by farmers to tide them over bad times, and 
partly to a removal of funds from the Free State 
branches of the banks in anticipation of a possible depre- 
ciation of the currency. The last movement, which was 
probably at no time significant, has stopped since the 
appointment of the Banking Commission. The banks’ 
investments in the Free State increased towards the end 
of last year, but have since tended to recede to the 
normal figure. This movement probably indicates that 
the banks found themselves left with large quantities of 
certain new public issues floated last year which have 
since been digested by the general public. 

The banks’ earnings have tended to decline owing to 
the prevailing low interest rates, the high taxation, and 
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the reduction in advances. One of a 
duced its interim dividend this year. oe has » 
banks, which tend to be exaggerated in ie oe te 
sion, do not amount to more than about } per ce eye 
their resources. A new Act limiting the liability of. . 
stockholders of the Bank of Ireland was passed q _ 
the year. — 

The Report of the Currency Commissio 
ending March 31, 1935, states that the value of the legal 
tender notes fluctuated during the year "sn 
minimum of {6,998,133 and a maximum of £8,243 me 
the latter being the highest figure ever attained by thi 
issue. The amount of old Irish banknotes still outstand. 
ing is £1,447,259, and it is estimated that a substantial 
part of this figure represents ‘‘ dead ’’ notes. The jssy. 
ing banks do not concur with this opinion, as many notes 
are hoarded in country places and are not presented for 
many years, and no note can be regarded as “ dead” 
in Ireland from the mere fact of its non-appearance. The 
surplus income of the Commission for the year 1934-35 
amounted to £206,523, the earnings continuing to . 
affected by the low interest rates obtainable on British 
Government securities in which the Commission's assets 
are invested. 


N for the year 


(£000 omitted) 


{ { 
Third | Fourth | First 


























Second | Second h i \e 
Quarter,} Quarter,} Quarter, Qu irter,| Quarter,| ( 
1933 | 1934 | 1934 1934 | 1945 
Capital and reserves— £ | £ £ é é ‘a 
In Irish Free State..... 13,089 13,165 13,181 13,210 | 13,234 | 13,246 
Elsewhere .......... bee 3,806 3,850 3853 | 3,883} 3,893 34 
Notes— 
In Irish Free State..... 5,153 5,146 5,139 5,102 5,084 12 
BIOOWNETS ...cccccccecces 3,117 3,218 3,176 3,295 3,247 | 3,430 
Deposits-— | 
In Irish Free State ... | 129,028 | 123,386 | 120,938 ] 119,814 | 118,735 | 118,155 
Elsewhere ............... 46,896 45,086 44,533 45,096 46,323 | 4h.9 
Total liabilities— | | 
In Irish Free State..... | 151,299 | 144,898 | 142,426 | 141,648 | 139,934 | 1495s 
Elsewhere ............... | 55,460 | 54,098 | 53,178 | 54,352 | 55,452 | 56.506 
Cash and balances with | 
banks — 
In Irish Free State .... 5,625 4,883 4,986 5,012 4,626) 4 
BEAORWMETO ..ccccvcccccees 10.774 7,901 7,637 8,807 B84 
Money at call and short 
notice-—— 
In Irish Free State..... 2 3 4 5 3 
Elsewhere ............... 12,011 9,133 | 9,075 10,517 11,161 | 10.46 
Bills— . . 
In Irish Free State..... 5,899 5,647 5,569 5,452 5,408 | 9,44 
Elsewhere ...........0008 2,534} 1,659] 1,596] 1,679] 18d] | 
Loans and advances— eo ala 
In Irish Free State..... | 42,797 | 44,028 | 43,944 | 44,741 | 44,7 $3 | 44,459 
Elsewhere ............... 25,488 | 25,243 | 25,132 | 24,532 24,011 | 28 
Investments— iz 
Ju Irish Free State..... | 5,224] 7,917 | 8,814] 7,739] 7,141 
Elsewhere ............008 88,451 | 84,465 | 81,962 | 79,715 | Si,-"5 
Total assets— sa | 
In Irish Free State..... | 62,984 | 65,853 | 65,674 | 66,193 | 65, 2 
SINE ccs caveknueuen 143,775 | 133,142 | 129.930 129,867 | 130,221 | 
Lixcess of assets outside | 
Irish Free State over | 
liabilities outside Irish pds 1070 1 
I at ceil 88,315 75,499 | aa 


79,044 76,752 
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| | | Cash in £ 
z : o g S| Hand g g Discounts | =z 
2 Sx Capital -— = — 5 -—o {| : Ss t= ™ | “2 
. a) °< cs o= SS || Total Money at} © Invest- °s and | .:3 
=a Se oo sce | mepetie 38 motes | 303 || Liabilities Call and | 3°4 ments a3 Advances | ° 2 
= 3 2 | 3 Short 3 - 
| | | Notice a 
_— —_———e. nee F a | . | £ 
| blll teed alle | g24so00! 9-9 || ex.665,000llz1.0¢5,0001 as-s | 17,954,000] 29-1 | 31182000 $3 
1895 |9 | 496 |10,200,000, 16-5 | 44,390,000, 72-0 | 6,143,000; 9-9 || 61,665,000 [11,255,000 18-3 | 17,934,000) 29-1 | oy) 55-0 
1900 |9 | 543 |10,894,000 16-0 | 49,449,000 72-8 | 6,708,000} 9-9 || 67,988,000 |11,697,000| 17-2 | 17,719,000) 26-1 34137000 53°7 
1910 |9 | 663 |11,475,000, 13-9 | 62,508,000, 76-0 | 7,211,000) 8-8 || 82,150,000)|13,762,000| 16-7 | 23,215,000) 28°2 | oro ayy 45:5 
1920 \9 | 912 |12.699,000} 5-4 |200.441,000, 83-2 |24,717,000| 10-3 |/240,391,000]|46,698,000| 19-4 | 20,959,000) 33-5 |10%eo 43.) 
1922 9 | 986 |13,779,000, 5-7 |209,777,000| 86-0 |17.321,000) 7-1 | 242,199,000) |31,834,000| 13-1 |103,019,000} 42-5 L0F-o8N"" 
scat dasiipmigiasdhdllanssaieiadcadealieanneieadiammmnaneantbacsa aan ae ie ee aan anaes ——T — 00m 42-1 
1925 (6*| 766 {12,356,000 7-5 {140,569,000 85-3 |11,276,000| 6-8 ||164,957,000 |19,573,000| 11-9 | 72,592,000] 44-0 MSN 45-6 
1926 6*| 773 |12,743,000! 8-1 |133,035,000| 84-6 |10.690,000| 6-8 |/157,377,000||17.974,000] 11-4 | 68,437,000) 45°39 | Bodin) 442 
1927 \6*| 786 |13,053,000, 8-6 |127,593,000| 84-0 |10,579,000} 7-0 |/151,997,000)|18,540,000| 12-2 | 63,914,000) 42-0 66,960,637) 43°7 
1928 |6*) 784 (13,519,231) 8-7 128,280,338) 83-9 |10,467,485| 6-8 |'153,020,542||20,603,358) 13-6 62,921,757] 41-5 | OOo 43-7 
1929 |6*| 798 |13,549,231| 9-0 |128,212,719| 85-0 | 8,384,891| 5-5 |/151,006,92819,097,681| 12-6 | 63,327,301 419 | 4 377,58) °9 
1930 |6*| 808 |13,744.231| 9-3 126,913,785] 85-8 | 6.513,849| 4-4 ||148,029,152\|16,100,407| 10-9 | 65,094,325] 44:0 | Poco) 428 
1951 |6*) 807 |15,934,231) 9-4 127,984,313) 86-1 | 5,850,791| 3-9 \/148,613.574//14,921,624 10-0 | 67,622,666) 45° | Panini 43:2 
1952 (6%) 815 (12,984,231) 8-8 |128,933,593) 86-8 | 5,519,572) 3-7 |/148,256,476||17,581,926| 11-9 64,057,942) 43:1 | go.gal.en) 507 
1935 |6*| 815 112,059,231) 8-0 |142,409,702) 88-1 | 5,628,327) 3-5 | 161,825,966) 21,525,641] 13-3 | 76,802,254 aT? | gLlig.l64 "4 
1934 |6*) 817 |13,024.231| 8-6 131.897,421| 87-0 | 5.653.210 3-7 '|151,518,670||18,621,526| 12-3 | 69,142,877) 45 °° | 59,755,743) 39°6 
1935 6*| 814 |13,084,231| 8-6 130,595.91) 86-2 | 5,691,191| 3-8 ||151,091.322)/19,785,775) 13-1 68,007,196 45-1 | 59, 
I | | | t \| 
























* Irish Free State. 
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SOUTH AFRICAN BANKING 


(BY A CORRESPONDENT) 


Tue South African banking figures for the end of the South Africa, though probably not to a sufficient extent 
cond quarter of 1935 show that little progress has yet to cover the repayment of the war debt without drawing 
heen made towards adjusting the highly abnormal situa- to some extent on the excess reserves of the banking 
ion arising out of the devaluation of the currency at the system. 

pevinning of 1933. As will be remembered, this action This conclusion is supported by an examination of the 
nad the twofold effect of causing the large amounts of combined returns of the South African commercial banks 
capital previously exported to return to the country and for June 30, 1935. As compared with the figures of a 
»¢ maintaining during 1933 and the first part of 1934 a _year earlier, these show a rise in advances in the Union 
very large export surplus on the normal balance of inter- of £6.5 millions, together with a fall in deposits in the 
national payments. In consequence of these develop- Union of about £2 millions. Of the £8.5 millions of 
ments, by June last year the deposits of the public with additional resources thus required, {1.7 millions were 


SOUTH AFRICAN BANKS 





— mas ae 


























; : To . as | Profit and 
Year Net ee ill Pre- | Staff Carried | ofit anc 
Ended Profit Dividend Re en mises | Funds | Forward | Dividend for 
| Ete. | Preceding Year 
‘ ' | 
Ss anene . - a 
1935 £ £ %0 £ | 4 £ £ | £ % 
Rank of British West Africa, Ltd.| Mar. 31 64,671 48,000 | 4 | 15,000 oe + 1,671 | 58,766] 4 
Barclays Bank (Dominion, Co- 1934 | 
lonial and Overseas) .........++: Sept. 30| 409,827 | 234,488 5 175,000 eal — 339 | 371,549 43 
Netherlands Bk. of South Africa | Sept. 30%} 61,311 31,193 4 16,643 9,996 — + 3,479 | 67,415 5 
1935 
Standard of South Africa, Ltd.... | Mar. 31] 502,590 | 300,000f| 10 75,000 | 125,000 | + 2,590 | 433,180 | 10 
BL édietstnessindinadinees | 11,038,399 613,681 191,643 | 99,996 | 125,000 | + 8,079 | 930,910 
| | 
* Nine months ended Sept. 30, 1934. f Includes bonus of 2s. per share. 


the commercial banks in the Union had risen to the rela- 
tively enormous figure of nearly £88 millions, of which 
{66 millions was on current account, while the banks’ 


cash reserves had risen to nearly £32 millions, or well 

over {20 millions in excess of normal or legal TH E CHASE 

requirements. 
The slight modifications of this situation during the NATIONAL BAN K 

past _— seem to have been entirely due to the excep- 

tional transaction in August, 1934, whereby the South 

African Government a to the British Treasury the eS ae seen 


{7} millions balance of its war debt. It is true that the (Incorporated with Limited Liability under the Laws of the U.S.A.) 
— trade figures of the Union, as published, indicate 

a heavy adverse balance of payments for the twelve Capital, Surplus and Undivided Profits $221,120,877 
months ended June 30, 1934, in consequence both of a 


one eps in imports and a sharp falling off in exports. Deposits at June 29,1935 . . . . $1,735,105,987 
‘¢ lal in exports was, however, entirely due to the 

action of the South African Reserve Bank in converting Total Assets over $2,000,000,000 
a large part of its foreign exchange reserve into gold and 
concentrating its gold holdings in the Union. To do this 
itheld back new gold from export, using its London 
holdings of gold and sterling to meet current demands 
lor exchange, and thus caused a sharp fall in exports of banking services and the handling of foreign 
gold, As it makes no difference to the Bank’s real posi- business. Current and deposit accounts are 
ton whether it holds its gold in London or Pretoria, this invited and consultation with the London 
épparent decline in exports must be ignored. For prac- 
aa purposes exports may be calculated by adding to 
“exports of produce other than gold the total value of 
the gold produced in the Union during the year. (Had 
“ete been any imports of gold during the year these 


Complete facilities for the provision of all 


management is welcomed. 


London Offices : 


“ould also have to be included.) After making this 
- ; g 
agp we find that exports during the twelve 10 MOORGATE, E.C.2 
milines ending June 30, 1935, amounted to about {101 AND 
ee ay while imports totalled about £72 millions, BUSH HOUSE 
tstimat a export surplus of £29 millions. No official WYCH. W.C.2 
Of 0 . invisible items is yet available, but the excess ALD ’ “A. 
eae to, over payments from abroad, on income 
vem ne ; is hardly likely to have exceeded some {26 or ii 
from th ons, while the balance on capital account, apart THE CHASE NATIONAL EXECUTORS AND TRUSTEES 
ely le exceptional transaction of the war debt, is CORPORATION LTD. 

Y to have been in favour of South Africa. It is cen ans 


sage therefore, that, apart from the war debt trans- 
‘, the balance of payments remained in favour of 
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obtained by a reduction in South African investments. 
Of the remaining £6.8 millions, the banks drew on their 
surplus balances with the Reserve Bank to the extent of 
{1.7 millions, while the remainder seems to have been 
supplied out of the banks’ reserves outside the Union. 
This more profitable use of their resources has, of course, 
been reflected in the rise in their earnings during the 
year. 

With regard to the future, it seems likely that the 
expansion of business activity and of imports, which has 
been so striking a feature of the past two years, will be 
rather less marked during the coming twelve months. 
The recovery in South African business activity seems 
to have been based very largely on the increased pros- 
perity of the gold-mining industry. This has reacted 
upon general business, not merely through the increased 
employment by the mines of labour, stores and capital 
equipment, but also through the expenditure of some 
part of the large profits made by many holders of gold- 
mining shares. When shares are sold at a profit some 
part of the purchase price, which was capital in the 
hands of the purchaser, is regarded as income by the 
seller. The spending of a part of such profits gives rise 
to an ever-widening circle of demand for many types of 
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goods, especially, perhaps, for durable ¢ 
goods. To some such process may be attrib 
perhaps considerable, of the recent expansion . «. 
South African demand for imports. Recently the rive in 
mining shares has ceased, and has been succeeded “tig 
not inconsiderable reaction. It is, therefore, not ay 
reasonable to expect that, in the near future at least the 
expansion of business and imports will procee ian 
slowly than during the past two years. 

It is, indeed, already possible to detect in the curren: 
statistics some signs of this slowing down of the rate of 
expansion. Bank debits during the second quarter of 
1935 were substantially below those for the corresponding 
quarter of 1934; and though practically the whole of the 
decrease occurred in the Transvaal, where it was ne 
doubt attributable largely to a decline in stock exchans 
activity, the total for the other Provinces was at any rate 
no higher than a year before. The expansion in build. 
ing activity is also becoming less rapid in some districts, 
and especially in Johannesburg, where the increase had 
previously been most marked, while the general index 
of industrial activity has ceased to rise for several 
months. Imports are still above the level of a year 
ago, but are rising more slowly than they were las 


onsumption 
uted a part 


d more 


JOINT STOCK BANKS CONDUCTING BUSINESS IN THE UNION OF,SOUTH AFRICA 


(O00’s omitted) 
IN THE Union (South African Currency) 





LIABILITIES ASSETS 
Due to Total |} | Due by I 
Capital Head (including|| Cash and} Due by | yoyect. | Discounts, Head | 
Date | and | Notes | Deposits | Office Other || Call | other ments and me [oe 
| Reserves and Lia- (b) ' Banks Advances and Other 
| | Bran hes | bilities) granches Assets 
| | 
' 
{ d 4 i f { f £ / ” 
1914— Dec. 31 3,479 2,357 35,668 (a 42.885 6,616 (a) | 2,225 | 29,697 (a 39,872 
1918 | 3,745 | 6,269 | 63,384 622 | 76,947 7,367 338 | 2,453 | 48,502 | 11,029 72.847 
1919 6 | 4,047 | 7,985 87,874 244 | 104,111 7,960 | 593 | 3,269 | 55.541 31,124 | 102,075 
1920 by 4.35] 9.066 77,906 1,639 97 226 10,929 88 | 3,614 69,911 5,799 99,00 
1921 o 4.354 8764 | 69,855 351 88,109 13,841 | 210 | 4,284 | 55,194 | 10,559 86" 
1922 ss 4,056 | 1,235 | 64,750 281 74,929 9,960 247 | 2,917 | 45,200 | 12,341 13.488 
1923 o ' 2170 | 570 | 61,091 514 | 67,270 9,523 | 213 2,689 | 38,811 | 12,335 68. 
1924 - 2,322 58,040 | 392 64,744 8,959 | 187 | 3,494 | 36,708 | 11,059 wee 
1925 “ 2,474 60.012 468 66,894 | 9813 | 138 | 3,959 | 38,463 | 11.850 bem 
1926 » | 107 58,912 442 61,916 |) 10,109 159 | 2,993 | 41,155 6,302 | ON 
1927 ‘i 109 59,383 649 | 63,028 8,789 615 | 2.872 | 41,885 7,347 | 6490 
1928 7 112 62,249 1,095 | 66,694 8,842 179 | 5,159 | 45,378 5,965 | Son 
1929 » | 115 60,633 3,846 67,717 8,766 141 | 4,083 51,053 | 2,537 O° a 
1930, 117 63,519 629 67,383 8157 | 170 | 5,753 | 44.515 | 10448 724 
1931 » | 120 56,632 2,749 | 62,196 6,967 114 | 5,888 | 45,542 | - ) oe 
1932, 123 54,364 9.296 | 60,042 | 6,950 167 8,150 | 40,052 | 8 | oe 
1933 e 124 81,247 302 | 85,152 | 29.376 327 7,605 37,895 5,376 is as 
1934— June 30 | 125 87,600 233 91.468 31,551 437 | 7,229 40 183 / oe 89 ]8I 
1934—Dec. 31 125 85.212 385 89316 | 25144 | 1,000 | 8621 | 47,012 2822 0 ©. 
1935— June 30 127 85,570 1,136 90,378 30,043 793 | 5,514 | 46,675 2,470 a 
OUTSIDE THE Union (Sterling) 

1914—Dec. 31 4,627 47 9,726 (a) 25,413 2.243(c)) (a) | 2,405 11,606 (a) os - 
1918 - | 5,176 | 182 14,210 | 4,023 29,147 6.594 | 1,668 | 8,320 14,006 | 739 = 99? 
1919 _ 5,372 235 | 19,203 21,584 55,186 9784 | 3,409 | 14,063 26,114 | | 24 yols 
1920 a 5,404 | 403 | 24426 | 2539 | 40,069 5811 | 2935 | 5,094 | 21,227 | 5.049 10983 
1921 as 5,412 | 419 | 21,143 7,002 | 39,617 10.248 | 2,693 | 5,857 | 19,720 1,241 ye 007 
1922 5,412 372 | 19,048 7.075 | 36.331 5.646 | 1,011 | 9,153 | 20,087 eS | as 073 
1923 5,717 474 16,674 5.993 33,362 6.277 | 790 | 8,931 | 15,565 | Se! 38 438 
1924 5,733 714 18,823 4.665 35,318 8.002 | 926 | 8,751 16,022 | — 943 120 
1925 5,738 | 791 18,630 5,207 36,171 6.532 | 1,903 6,801 17,583 - o4 : =e gid 
1926 11,824 1,318 | 35,746 1,089 | 60,233 6.868 | 3,731 | 12.258 | 28,477 oe 62.214 
1927 11,983 1,516 | 37,514 | 2,276 | 63,997 7.265 | 4,905 | 15,417 | 28,326 ee 67,847 
1928 12,186 1517 | 39695 | 3641 69,686 7,540 5,729 | 16,070 | 29,902 4,419 63.414 
1929 12,825 1,518 40,801 O4 67,523 6.924 | 5,560 | 13,350 | 28,313 é ao 67.689 
1930 12,935 1418 | 40,996 6,699 | 72.758 s168 | 6809 | 24,698 | 24,654 as 65,748 
1931 13,143 1,237 | 40,154 65,826 7.092 | 7,219 | 21,842 | 22,375 fey | 78387 
1932 13,212 1,163 | 51,391 i 78,366 8457 | 7,587 | 32,191 | 21,894 | F880 | 59095 
1933 o 12,522 | 1,169 | 42,687 | 3,707 | 72,149 6,084 | 6,238 | 34,714 | 21,787 175 | 7388 
1934—June 30 | 12,692 1,315 44,280 | 4,985 75,767 9.776 | 7,322 | 37,872 | 18295 | 34) = 934 
1934—Dec. 31 | 12,815 | 1,257 | 44,183 823 | 72,098 7,407 7,039 33,340 21,829 873 79,452 

1935— June 30 | 12,836 1,436 | 48,964 629 | 79,321 7,389 | 10,734 | 35,929 | 21,031 | ore 
ceeds acemamee tc aeetet ct ee 


NotTeEs.—(a) Not available. 


(b) Including throughout balances with the South African Reserve Bank. 
(c) Excluding Money at Call, which for this year is included with other assets. 


1 W 
. __(e), 2 ha tl Ss. ee: 
The change in the figures between 1925 and 1926 is due to the incorporation of the National Bank of Sout Afne 
Barclays Bank (Dominion, Colonial and Overseas). 

















04 








October 12, 1935 


wear, and with exports also rising a little it seems likely 
‘hat the balance of normal international payments for 
1935-30 Will not be very far away from equilibrium. 

‘If this expectation were fulfilled, a position would 
yave been reached where the current position was again 
y approximate equilibrium, while a very large accumu- 
ated surplus, the result of several years of a highly 
qyourable balance of payments, continued to lie un- 
wed in the hands of the banking system. The tangible 
sets Which represent this surplus consist at present 
mainly of the large excess gold reserves held by the South 
\frican Reserve Bank. The Reserve Bank owes a more 
or Jess corresponding amount to the commercial banks, 
who hold enormous excess balances with it, and these in 
‘um owe it to the public, who own deposits with them 
‘) an amount greatly in excess of normal. The excess 
sold reserves of the Reserve Bank, valued at cost, are 
at present about £20 millions; but if bankers’ balances 
with it were reduced to a normal figure, of about {5 
milions, in addition, of course, to any profit made on 
the resale of the gold. The excess reserves of the com- 
mercial banks are in the neighbourhood of £21 millions, 
and if their current accounts were reduced to a normal 
level they would be about £24 millions. What may be 
termed the excess deposits in the hands of the public 
may be estimated at about the same figure. 

It is now understood that during the coming year the 
south African Government intends to make use of these 
surplus reserves to pay off a part of its overseas debt, 
»y raising a conversion loan in the Union and using the 
proceeds to redeem maturing obligations in London. A 
very considerable operation of this type is both feasible 
ind, given that the money can be raised as cheaply in 
south Africa as in London, probably desirable; for it 

ill reduce towards normal the various excess balances 
mentioned above and remove the possible danger of an 
excessive further expansion of bank credit. So long as 
the total of foreign debt paid off is kept within the limits 
ithe above-mentioned excess reserves of the public and 
‘ie commercial banks, such an operation could probably 
ve carried out without any serious rise in interest rates. 
Only if these limits were approached or exceeded would 
any considerable tendency towards financial stringency 
vecome apparent. 

In view of the check to the expansion of business and 
ot the fall in security prices, it seems unlikely that bank 
advances will show any very great increase during the 
coming year over the level of the last nine months, 
while, since the rates of interest offered on any new con- 
version loan will presumably be far below bank over- 
traft rates, there will be little temptation to borrow from 
the banks in order to invest in the new stock. Thus 
probably almost the whole of the amount paid off in 
London will be reflected in a fall in bank deposits in the 
Vnion. At the same time, the banks’ balances with the 
Reserve Bank will show a corresponding reduction, while 
part of the Reserve Bank’s gold will have to be exported 
‘0 London and sold to pay off the maturing debts of the 
“overnment. An incidental effect of this transaction 
‘ould be to help to strengthen the gold value of sterling 
nd in some degree to reduce interest rates in London. 
' Bank profits have now begun to recover from the set- 
back which reached its climax in 1932 and 1933. During 
“lose years the general trade depression both affected the 
“rent earnings of the banks and also necessitated heavy 
Propnations for bad and doubtful debts, particularly 
~ Tespect of loans to farmers. The general recovery in 
trade, and the advance in the prices of maize and wool, 
“ust by now have placed many of the banks’ loans upon 
uch sounder basis, while the revival in South 
—_ ‘ import and export trade must also be adding to 
. pa derived from financing external trade. In 
heel run bank earnings depend largely upon the 
. -— of interest, and rates, if anything, are likely 
deman af The expansion in business is increasing the 
leon - credit, while if an internal conversion loan 
interest He repay debt in London, this, again, will affect 
action i es. Nor will the banks be affected by any 
Aftican '' Security prices, for these hold very few South 
‘hetefore vues. The outlook for bank profits is, 

ore, quite hopeful. 
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BANCA 
COMMERCIALE 
ITALIANA 


(Limited Company incorporated in Italy) 
ESTABLISHED IN 1894 


Head Office: MILAN. 
Capital: 700 million Lire. 
Reserves : 144,785,576 Lire. 


Branches in every centre of com- 
mercial and industrial importance 
in Italy, and in most of the best 


known tourist resorts; also in 
London, New York, Istanbul and 
Izmir. 


Afhliated and Auxiliary Institutions 
in France, Switzerland, Yugo- 
slavia, Hungary, Bulgaria, Rou- 
mania, Greece, Egypt, Morocco, 
U.S.A., Brazil, Argentina, Chile, 
Uruguay, Peru, Colombia, 
Ecuador, etc. 


TRAVELLERS’ CHEQUES ISSUED, 
free of charges 


London Office: 


32, Threadneedle St., E.C.2 


Correspondents to the Italian Treasury 





Y N 
/ For those making a Will 


| 
| 
| 
} 
| 
| 


The exceptional facilities of the Midland Bank 
Executor and Trustee Company, an afhliation of the 
Midland Bank, should strongly appeal to all who 
have not yet made a will or desire to revise existing 
plans for the subsequent care of their estates, however 
small. The Company acts in the following or 
similar capacities: ] executor or trustee under a 
will; §] trustee under a marriage or other settlement; 
{| trustee for any club, society, hospital or religious, 
charitable or other institution; {] manager of an estate; 
| trustee for debentures or debenture stock. The 
use of its services ensures the following advantages : 


CONTINUITY : The expense and trouble of appointing 
new trustees are avoided. 

SECURITY : The Company is responsible for the acts 
of its officials. 

EFFICIENCY : All officers have been specially trained 


for their duties. . 
ACCESSIBILITY : Co-trustees and beneficiaries may inspect 
their records at any time. 


Low FEES: The fees, fixed at date of appointment, 
are exceptionally low. 
SECRECY : The staff are pledged to secrecy. 


Solicitors, accountants, stockbrokers and estate agents 

named by testators or settlors are employed whenever 

possible. 

A 28-page book fully describing the services and quoting | 
fees may be obtained free on personal or written appli- 


cation to any of the 2130 branches of the Midland Bank 
or the \2 separate branches of the 


MIDLAND BANK | 
EXECUTOR AND TRUSTEE )} 


COMPANY LIMITED 


Xe OFFICE: POULTRY, LONDON, E.C.2 
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BANK SHARES 


Tue bank shareholder, with the experience of recent 
months in mind, may be permitted the natural inquiry 
which is suggested by it. Does the falling tendency of 
gilt-edged quotations herald an era of firmer interest 
rates, irrespective of the political risk factor which is 
now exercising the market? And if this is so, how far 
will ‘‘ money ”’ shares be forced to accompany gilt- 
edged movements? Already the decline has been signi- 
ticant. The monthly calculations of the Actuaries’ Index 
show that gilt-edged prices, as measured by 2} per cent. 
‘‘ Consols,’’ reached a peak of 165.3 at the end of 1934, 
and had fallen to 147.4 at the end of September (Decem- 
ber 31, 1928 = 100). Over the same period the index of 
twelve bank and discount company shares has fallen 
from 114.2 to 111.0. The decline, it is true, is consider- 
ably less severe than in the case of ‘‘ Old Consols,’’ but 
it contrasts with a slight rise, over the period, in the 
level of industrial ordinary shares from 73.9 to 74.2 
which is accompanied, moreover, by a more significant 
increase in the dividend yield. From the crisis period 
of 1931, falling interest rates and industrial recovery 
united the two groups in common course, but the recent 
contrapuntal movement, evident in the following 


table of price and yield indices, represents a new 
phenomenon : — 


ACTUARIES’ INVESTMENT INDEX 





Price Index. (Dec. 31, 1928 = 100) 






































Dec. | Dec. | Sept. | Dec. | Sept Dec | Sept. 
29, 28, 19, 27, 25, si, | 2, 
1931 | 1932 | 1933 | 1933 | 1934 | 1954 | 1935 
| 
| | | 
Bank and Discount Company | 
shares 68-2 | 96-0 [101-1 [104-3 [112-3 {114-2 j111-0 
Industrial share- 44°9 | 52-0 | 64-6 | 69°6 | 72-7 73-9 74:2 
| 
Average Yields (per cent.) 
Bank and Discount Company 
shares a ' 7-43 | 4°93 | 4-64 ] 4-49 | 4-18] 4 4-22 
Industrial shares ... 7°83 | 4°38 | 3-79 | 3-47 | 3-65 | 3-67 | 3-95 








Clearly the equity interest in bank shares is insufficient, 
at this stage, to offset their traditional relationship with 
the general level of fixed-interest securities. To that 
extent, the banks control the destiny of their own share 
levels. Since 1931, the expansion of banking resources 
has been associated not with advances, which are well 
below the level of that year but with a startling expan- 
sion of ‘‘ investments.’’ Taking the June figures of the 
eleven clearing banks, investments have more than 
doubled during the four years, and the proportion of 
total assets which they represent has increased from 15.4 
to 28.8 per cent. That these proportions, abnormal as 
they are, do not spell control of the market, however, is 
apparent from its recent behaviour, and the banks have 
yet to find any alternative remunerative employment for 
this part of their resources. It is hardly to be conceived, 
therefore, that a sudden change in their investment 
policy is in prospect, and that any further decline in gilt- 
edged values, so long as it is not of overwhelming dimen- 
sions, cannot be met from their careful husbandry of 
recent investment profits. ; 

Since recovery on its present scale finds only limited 
reflection in the level of earning assets, there seems no 
present guarantee of a vigorous expansion to come. The 
return on bills and call money, for example, has been 
more secure in recent months, but it remains buttressed 
at a relatively low level. More significant, however, is 
the fact that the growth in advances is still remarkably 
slow in relation to the general level of business activity. 
The omens, therefore, do not suggest that the interest 
factor will be greatly offset by an improving earnings 
equity in the determination of bank share levels. Unless 
the demand for advances shows considerable expansion 


in the near future—a movement which might pres 
some adjustment of rates—there seems little 1 
bank shares will remain faithful satellites in ¢t 
orbit. At a time when the continuance of low vields 
from Government stocks is less obviously assured \ 
occasion may be opportune for a closer examination i 
investment policy as regards ‘‘ money ”’ shares, _ 9 

The following composite table of British and Oversesx 
bank shares and yields may suggest the basis for ry 
review. It will be observed, firstly, that the yale, 
of the uncalled capital risk on the partly-paid shares of 
institutions in this country is of the order of one-half o§ 
one per cent. on the basic yield. The margin is not 
inherently unreasonable, but it offers the prospect of “ 
creased return to those investors who would offset the risk 
involved by reference to the present financial stability o: 
the domestic banking system. Less conservative inves. 
tors may observe, secondly, that the shares of certai 
Dominion institutions, fairly situated as regards worl 
recovery, offer a reasonable current yield, and possib); 
scope for relatively greater advance than those at home. 
It would be unwise, however, to ignore the need {or 
close supervision in the light of changing economic cor- 
ditions abroad, and of their greater sensitiveness to an: 
threat of world political disturbance. . 


Uppose 
doubt that 
1€ gilt-edged 


such a 


FULLY-PAID SHARES 








s Last Three 
Prices Dividends 
Bink. focecengnenenl acennenniooneneil 
an nomi-! End | Oct. 
wn" me * (a) b 
lys4 1935 





























/ | ‘ 
Agricultural Bank of Egypt 5 77 7 7 7 7 5 6 ¢ 
Anglo-International Bank... 1 5/- 2/6 | Nilc | Nile | N 1 NX 
Bank of Australasia .... ° 5 93 8} Sha 4) j'ai} 48 ( 
Bank of London and South | 
TATE 5 5} 4} Nila 3b | Nila] 315 
Bank of New South Wales... | 20 | 264] 248] St] Se] Se] 31 
Bank of New Zealand ...... 1 45-— | 42/6 5b Sa 5b | 316 Ce 
Bank of Roumania ....... 6 35/- | 30/- | Nile | Nile | Nile Nu 
ee ae - 10% 104 5a 5b Se | 319 ' 
RD NY ena cbt ccuncs 1 72,9 | 72/6 7a 7 Ja) 3 ii 
British Overseas ‘A’ Ord. 5 44 4] Nila t Nila | 7 10 
Chartered Bk. of India, etc. 5 15$xd) 13xd Ja 7b 7aj5 79 
Royal Bank of Scotland ae 
OI occas ....., [Stock] 460 | 450] Stal R}b} Sia) 315 8 
Union Bank of Scotland .. 1 44h 4} 9b Ya w | 3131 
Imperial Bank of Iran ...... 6} 13; 13 | 16-92%) £3-0Sal 16-927) 5 0 
Ionian Bank ceaabhunnoukie 5 476 | 40/- ze - os 5 z 
District “* B"’ Shares ....... 1 526 | 55/- ya 2 mas 10 9 
Liovds 1 | 283] 27/6] ha} 23t) ia STs 
0 eee 1 746 | 76/6 7a 76 ja} sly © 
I dip ata cata at 2h) 1d | 103] Sa} Sb] Sls e 
Do. eee cskars tcadwens 1 ss6! 91/- Sa wv iet 
National Bank of Egypt ... 10 37 38 4a 1” 7 : - 
National Provincial Bank S§ | 20] 20} 7 oe 2s 1 ¢ 
Westminster ............... ; 1 68 3 | 70/6 644) v6") mae 
ee, a a el 
(a) Interim dividend. (b) Final dividend. (c) Yearly fividend. (¢) Abowins 
rate of exchange. (f) Free of income tax. 
PARTLY-PAID SHARES 
eng <i 
Last Three 
Prices Divide ts 
Amt. | p ee 
Paid | € 
Bank _of up End | Oct ; | ? 
Share Sept., 3, (a) | ) 
1934 | 1935 | | 
i | 
f 4 fo] | 6ia)} 4 2 3 
Llovds dese ateal 5 1 60 58/- bid — ja)i +7 ° 
ON ie 20 23 si 8 416 . ls 4 
Midland 12 2) | 10% OFF Mt oI 43 
National Provincial 20 4 143 143 bid li a), 4 2 
Westminster ae 4 1 90 88/- | %4 
Union Bank of Scot- ; ya)i 9 4 
land EE 5 1 43 44) 9) | 
English, Scottish & : ie ** 
Australian ...... 5 3 1113.9 | 73/9 |t2214) =? - 
National of Austral- P | | ors) | 28la) | 2 4\ 
ree 8 5 4h] Stl ‘ 
National of New M J | $9/) "a)} #2 } 
Zealand .........--: 7) 2} 2i 2 =) Long) Hae) 3 8 
Union of Australia.. 15 5 7 GR | TAM 8 ya) 4h g 
Eastern ...... sees 10 5 6ixd 6gxd 3 s 9 1 “ie a: 
National of India... | 25 | 12h} 464] 41) 9 | Ni 
Anglo-S. America .. ] 10 5 76] S/6 |] MM met gst 
Bank of British W. “i | | 2} 
MR iiminenas ee On 4 4h) 38) - pa a4 
Standard of South | <i} 5 7 
SOE sn ciinenanaelh 20 5 133 | 14y | — , | 






(b) Final dividend 


+ Free of income tax. (a) Intern dividend. 
dividend. (d) Six months. 
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LLOYDS BANK LIMITED 


accumulated during generations of Banking, this places it in a 


iS | 

7 1 

a 

1) This Bank is able to obtain information respecting trade and 
}- 

k {| industrial conditions in all parts of the world. Added to the experience 
Y | 


favourable position for transacting every form of British, Colonial or 
Foreign Banking business. 


* * 
TOTAL ASSETS EXCEED £443,000,000 


ad * 


Head Office: 71 LOMBARD STREET, LONDON, E.C.3 





OTTOMAN BANK 


(UNCORPORATED IN TURKEY WITS LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 


General} Committee 
LONDON PARIS 

















— ENCE eee MERBERT A. SIR JOHN P. HEWETT, GCS, RAOUL MALLET BARON HENRI HOTTINGUER 

. W. i. caney LORD HILLINGDON RENE BECHMANN JACQUES DE NEUFLIZE 

ao coscntn A. G A. JAMIESON JEAN BOISSONNAS LE COMTE PILLET-WILL 
ane gh: 6.6.8.1, SIR JOHN GORDON NAIRNE, Bart. nae 


Lieut.-Col. SIR ALBERT STERN,K B.E., weeneaieniemuaeel 
C.M.6. HORACE FINALY 










SIR W. on ng 6B. g. 


LONDON : 26 THROGMORTON STREET, E.C.2 


Manager: E. W. H. Barry Deputy Manager: R. S. C. Pearce 
Assistant Manager: F. Fisher Sub-Managers: A. Sampson, A. Brown 


PARIS: 7 RUE MEYERBEER 


MANCHESTER : MARSEILLES: NICE: 
56-60 Cross Street 38 rue St. Ferréol 13 Place Massena 


ISTANBUL 
Branches throughout the Near East 


TURKEY EGYPT PALESTINE CYPRUS _ IRAK IRAN 


EDOUARD VERNES 









SYRIA: Banque de Syrie & du Grand Liban 


Affili . ROUMANIA: Bank of Roumania, Ltd. 
liated Banks: YUGO-SLAVIA: Banque Franco-Serbe 
GREECE: British-French Discount Bank, Ltd. 
a | Drafts and Telegraphic Transfers issued. Letters of Credit granted. 


Exchange and Insurance operations effected. 
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DOMINION JOINT STOCK BANKS WITH LONDON officry fi 


IRI 





IRISH FREE STATE BANKS 











| a eg eee eines 
° 3 | 4 | 5 : es a 
I | . ; ; | . | 6 q S 
es | 
> & Unealled Capital | | ; 
' ; e¢ Capital Capital oo a \ 
Name of Bank Date £ - & Subscribed Paid-up | } oan | divid d | N i 
— c= | * Cir 
= 3 | - ~- mia | —_ 
s | | | 
| > I. Callable | Reserved | | 
— -- + _ Henne aa a ee a ately nee tnaetineetns ene anemia 
Sees: 
, ae - 
£ | 4 ‘ ¢ 4 J 
Bank of Ireland etteeeeeeee | Dec. 31,34} O04 2,769,231 see sas 2,769,231 3,180,000 | 260,219 1870 493 4 
Hibernian Bank................ . | June 30,'35 62 2,000,000 | 500,000 1,000,000 500,000 680,000 58.189) saqai0 
Munster and Leinster Bank... | June 30,'35 | 206 | 1,875,000 {1,125,000 be 750,000 | 1,000,000 | 88.494 89) oo 
National Bank .................. June 30,'35 | 272 | 7,500,000 |1,000,000 | 5,000,000 | 1,500,000 | 1,080,000 | 145.737 1314 0w 
Provincial Bank of Ireland srs adie i ba , si 7 ais 
I “a ee June 30,°35 | 127 1,080,000 1,500,000 | 2,040,000 540,000 495,000 59,698, 942.41) 
Royal Bank of Ireland _...... Dec. 31,°34 43 1,500,000 | 300,000 | 900,000 300,000 | 290,000 23,363 933 433 
NE tek tesa Gees i Sens x 814 19 724,231 4, 425,000 | 8,910,000 | 6,359,231 6,725,000 | 635,720 3.69) 14) " 
| } | ee 
AFRICAN BANKS 
Bank of Br. West Africa, Ltd. | Mar. 31,°35| 44 | 3,000,000 | 300,000 | 1,500,000 | 1,200,000 400,000 | 84.674 
Barclays Bank (Dominion, | | 
Colonial and Overseas) ...... ; Sept. 30°34) 479 | 6,975,500 2,000,000 — 3,024,000 4,975,500 = 1,750,000 he 770478 
j | 4 
Netherlands Bank of 5. Africa | Sept. 30,34) 19 | 079,820 Nu Nal 779,820 325,936 | 37,839 
eRe . " 
Standard Bk. of 8. Africa, Ltd. | Mar. 31,35 375 | 10,000,000 7,500,000 Nil 2 500,000 | 2,500,000 | 465,169 529097 : 
Total ... stance teleni | 917 | 20,755,320 \9,800,000 | 4,524,000 9 455,320 4 975. 936 587, 7.682 1.300.065 
SS ——_—-—_—-- ——_—— sees | 


AUSTRALASIAN BANKS _ 








| 
Commonwealth Bank of \us 
tralia peeeaee woe | June 30,735 ) 264 | 20,000,000 ate 4,000,000 2 030,777 | oe 
Bank of Adelaick ener 95°35 112 1,250,000 Nil 1,250,000 | 1.250.000 1,000,000 53,997, hy 302 
Bank of Australasia ............ | Oct. 15,°34 227 | 4,500,000 Vil | f500,000 4.500.000 ) 4.475.000 318,190 119 as4 
Bank of New South Wales ... | Sept. 30,°34) 740 |) 8,780,000 Nal S FAO 000 8.780,000 | 6,150,000 | 226,085) 297 4 
Bank of New Zealand ......... { Mar. 31,’35 | 223 | ¢,465,164 Nu Nal 6 (935,175 3.573.000 628,997! 503 7 
Commercial Bank of Australia, | ; 
Te eae , June 30,'35 359 4,117,350 Nil | Nal 4,117,350 | 2,250,000 | 198,824} 19M 
nglish, Scottish & Austrahan oe - 
Bank, Lad. ...... \enkccnpeubnen | June 30,34 386 5,000 000 2,000,000 Nil 4.872.966 | 3.285.000) 405,747 : 
National Bank of Australasia, | j _ t oe 
Ltd. soa cskvasese EEE. nee | ee GSO 000 (1 S00 000 | Nal 5,000,000 3,300,000 ON? Slt $7 3M 
National Bank of New Zealand ae 
I Seis atte . 'aar. 31.32 56 6,000 000 TOGU 000 Nil 2 G00 000 1,500,000 | 155,366 A 
Oueensland National Bank, 
PI, Sede iceieead favesbeekaskeval June 30,°35 4y9 1,750,000 Val Nal 4.564.989 RGU 000 4) 33,788 
Union Bank of \ustralia, 1td Aug. 31,°34) 212 | 12,000,000 | \ S 000,000 4.000.000 | 4.850.000 | 211,031 0 2806 


lotal (excluding Common 
wealth Bank of Aus- | 


= ; ; : ‘ ; . 0 <5 535 Ox (22 
tralia ee ee 2,741) 67,1IO, 5389 7 SOO N00 27,269,012 | 46,020,480 31,195,000 9? 535,535 1,425 


a) Contingent habilities. 


rhe Commercial Banking Co. of Sydney Ltd. is omitted from the Table as the accounts are not yet available 


Bank of Montreal ............... Oct. 31,'24! 369 


___ CANADIAN BANKS — 


| 


| 3,200,000 Nil 7.200.000 7,200,006 | 7,600,000) 507,762 as 
Bank of Nova Scotia v1 | Dec. 31,'34} 310 | 2,400,000 Nu 2 400,000 | © 400,000 | 4,800,000 | 208,641) 2464.44 
| | | ~ = 4 5 
Canadian Bank of Commerce | Nov. 30,°34! 636 | 6.000.000 Vil 6.000000 | 6.800.000 | 4,000,000) 256,200) 9 : ; 
Dominion Bank sessseeeeeeee | Dec. 31,’34] 135 | 1,400,000 i Na 1,400,000 | 1,400,000 | 1,400,000 | 143,344) 1,306.16 
val cata RM 

Royal Bank of Canada .. |Mav 31.'35 | 749 7.000.000 Vil 7.000.000  Fe0.O00 | 4.000.000 > 441 861) 9,41 
ice ; ; ;——_--— came! 91 O27 764 

Total ose waétakueess 2.399) 21,000,000 | NG] 21 000.000 | 24,000,000 191 800,000 1,557,508 21 id 


Chartered Bank of India, Aus- 





i 
i - 
| i ae 


Converted at Rate ot 35 to / 1.) 


INDIAN N BANKS a 


tralia and China............... Dec. 31,°34 43 


3,000,000 | Nil 3,000,000 3,000,000, 3,000,000 eS 
Eastern Bank, Ltd... Dec. 31,34, 12 (2900000! Nil 1,000,000 | 1,000,000 | 500,000, 191,70 
Mercantile Bk. of India, Ltd. 750,000 | 187,500 | = 187,500 | | 995 931 135,637 

Do. ‘B" Shares }) Dec. 31,'34| 22 750,000 | 187,500 | 187,500 | $1,050,000 | 1,075,000 | -99,s 
Do. “C"' Shares J 1,500,000 1,200,000 Nil 
; =< Ww 
National Bank of India, Ltd. | Dec. 31,°34) 29 4,000,000 |2,000,000 | Nil 2,000,000 | 2, 200,000 | 530,10 sail 
: |__|” ae ——_—_—____—_—_ 380, 093, 2,006,748 
I ei | 106 |12000000 |3,575,000 | 4,375,000 | 7,050,000 | 6,775, 000 | | 
| ° 
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IRISH FREE STATE BANKS 











| ee ae ae | | | . 
— M1 | 2 | 13 14 6s | 6 | WW | 18 
: Cash in Hand and Money | 
| at Call and Short Notice | Bills Dis- | Premises | 
qocept> | Salis Total counted or | ,, iii | and } 
~e and Miscel . Invest- -urchase | reas, S-OSNS, ( es ‘ oO k 
‘gills f ir | laneous Deposits | L — | Caste | een an Fees | oe | I an d | and . | oie. | Name of Ban} 
“lection | Liabilities Hy Of Rees Hand, with | Call and | shown Advances 17 Cover for | 
| \ | Banks and | Short \ | separately) } Acc nena 
| } in Transit Notice | | | | 
| | Reel i 
sh —_— {| ee AE Ee fae ae NR ee ee a 
f £ £ | £ a £ > £ f 
a9 063 es 36,190,063 44,479,009 = 2,118,994) 3,136,027) 24,158,445, ues | 14,389,461 676,082) Bank of Ireland 
a, | | 
25 339| 10,853,195, 12,626,135 1,219,456) | 5,270,889 .. | $942,207) 193,583) Hibernian Bank 
3) 7 ict 24,145,508) 6 26,805,553) 1,411,454) 1,500, 000; 11,775,297; 1,059,949) 10,674,189) 384,664 Munster&Leinster 
9) 72. 808 ae 37,820,256)} 41,932,851 4,658,014 3,444, 381, 16,1 14,501, 1,661,901! 15,240,463) 813,591) National Bank 
2 13,016 200) 15,103,510 | 17,155,834 522,836) 1,200,000 8,427,862 1,011,106 5,771,165! 222,845) { — = d. 
i 1 { | ; 
35 1,843 cua 6,24 3,379 | ] 7,091,940 i avn rer ae | 2,260, — 92, 280) 3,913,022 251 843, Koval B. of Irel’d 
4) "398730, 28599}100,386.911) 150,091,322 10,505, 367) 9,280, 408 68,007,196 3,825,236, 55 930,507) 2 2 542.608 Total 


J AFRICAN BANKS 





\| | | TC {Bank of British 

731.410 159,167) 6,672,668 9,297,919, 770,688 4,428,187 670,596 3,022,925 405,523) W. Africa. 
7 | | Barclays Bk.(Do., 
4311672... 82,865,855 | 94,674,005|| 18,174, 649 3,373 812, 25,778,119/13,764,506) 26,740,295 6,842,624. Col. & Overseas 
i} { | | | Netherlands Bk 




















| | } 
60,506 414,878} 1,895, 763) 3,514,742 | 766,594 pee | 365,741 722,794) 1,060,092, 599,521) of S. Africa 
E | Standard Bank of 
” 9 $43,639 pee 55,463, 478 | 70,901, i 14,074, 672) 1,870 am satiate 046) 4,361 027 Zi dai, 729 10,130, 979) S.A., Ltd 
en 14597227 574 ,045|146, 897,7 764 (178.388 039 | 33 786, 603 | 5,244.7: 732| 4 43,298, 09¢ 19, 518, 923) 58, 561, O41 l17, 978, 647 ‘Total 
~ AUSTRALASIAN BANKS | 
eee =_—<s TH | Moneyat | Se a nee 
| Cash & Notes | Calland | 
} | in Hand and = Remittances 
Hi at Bankers in Transit Comm Sank of 
52 344.692) 6 ASS, 983} 67,524,653) 80,285,105) 6,595,124 23,162,541) 36,674,981 aig 12,168,211) 1,634,248 Australia 
42 242,734) 6,372,597 “$ £925,920; 1,145,488) 1,202,094| 972,699 aie 5,252,802 352.837) Bank of Adelaide 
4s 8) 941! 4.648.477. 39,601,807!) 53,893,799 | 9,356,504 25,000} 10,306,126 aa 33,471,976 734,193) Bk. of Australasia 
7 HILLY 53,687,257, 91,840,970) 116,995,922), 14,924,924 490,000) 16,926,496 78,240,383) 6,414,119) Bk. of NoS.Wales 
38.180) 4,540,426) 43,198,614) 49,440,170 7,177,791 a | 15,884,625) 519,341) 23,816,381) 2,042,032) Bk. of N. Zealand 
a | | / Commercial Bank 
mS1454, 1,192,315] 24,853,164)) 33,613,797 | 3,592,887 150,000) 4,382,822) as 23,342,409) 2.145.679! of Australia 
De i\ I-nglish, Scottish 
1,893,237| 32,031,348'! 42,439,355 9,232,191 a I. SSL,589 wes 30,596,671 728,904, & Australian Bk, 
: National Pank of 
1,345,773! 37,049,415), 47,025,288 5,620,802 es 3,095,561 _ 36,972,644) 1,336,281 \ustralasia 
“3 | National Bk. of 
1,368,853] 13,554,859) 18,730,841 2,669,327 one 4,194,477) 427,580) 10,810 333) G29,124) New Zealand 
\| Queensland Nat 
305,362} 8.451.035) 14,235,174 1,865,689) 15.000 2.376.561) ao 9 430.651 547,273; Bank 
7 | | | 'Umon Bank ot 
on & 36,460, 479, i 46 562,556 8,792 346 a 2 806,942 pes | 34,2 56, S82 376, 386 \ustralhia 
| 'Total (excluding 
022 | | | Commonwealth 
=f 5.284.604 21,984,893 323,414,288, 431,862, : 22 | 64,377,949 2,212,094! 62,827,898)  946,921,286,191,132 15,306,828 9 bk of Australia) 


| 1 | 


sa CANADIAN BANKS 





i a 























J i | | ah ttl 
Ae 14, 360,582|115,102, 117/ 151,82 1,6¢ 365|| 26,534,601] 8,106,700] 63,608,141) 48,695,408) 4,870 786) Bank of Montreal 
a | | SERRA 42,349, 707] 56,115,158); 11,055,420) 2,884,659] 18,905,429) 19,911,143) 3,358,507) Kk.of Nova Scotia 
7 } | | | | Canadian Bank of 
a ts 3,953,314 95,658, 196)! 115,062,802)! 18,510,088]11,579,562) 32,699,693 | 44,688,560) 7,554, 899) Commerce. 
a ~ | 1,227,525) 19,653,832)! 25,161, 425!) 4,352,863) 2,018,965) 6,927,467) een 10,198,975} 1 oar Dominion Bank. 
' , P iH | } | 
‘ | | 
= | 5,978, 106)126,091 234 | 149,421,589)|) 25,256 801) 9,409,276) 36,744,586 69, 865,84: 3} 8,145, os3| Royal Bk.Canada 
— - 1} —|| ‘ sateen —— - _ | - _ - | 
7 —_ — a ee — ——— — ot eee - j 
29,411 /897 398, 855,136) 497, 582 610) 85, 709, — 162 158, 88 5,316) _ 193.3 359,929 125,628,430) Total 
: | 
- — I} | —_— 

















(Converted at Rate of 35 to /1.) 


a ae INDIAN BANKS 


| | ICash in Hand, | | Chartered Bk. of 
a | ee : India, Australia 
$4,564 5,904,142) 46,548,424|| 61,650,731|| 7,845,503]... 19,666,110) 9,610, so 21,646,2 86 2,882,004) and China. 
998 5 “ 1,595,689 oan 10,696,198| 1,165,011]... 5,637,647, 652,668| 2,195, - pane Eastern Bk, Ltd. 
ercantile’ Bk. 
ww 


9 “ | 
“14,212, 1,025,383] 12,974,356 | 16,730,419 io an 


| Do. “‘C” Shares 
4,069,490 ade 14,631,944| 4,280,728) 10,515,597] 1,042,729 Nat. Bk. of India 





1,760,773... 6,145,590] 1,866,278) 5,902,092] 1,055,686/4 , °! India. 
’ ’ ’ ’ 
| 


| 
se | 
31156 756,190 28,703,042 34,540,488) Paes 
cescremethensee nd, ns SHEN AEE pete ners omens 
aan 9,281 4041 94 ,676,009/|123,617,836|| 14,840,777| _... 46,081,291/16,410,502, 40,259,804] samhaen, fotal 


sels peieeemetnesiadnemnneentnemnnnnns 





743 
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DOMINION BANKS WITH OFFICES IN LONDON 


(1) IRISH FREE STATE BANKS 
BANK OF IRELAND 


ESTABLISHED 1783 
PROFITS aND DIVIDENDS 
































Year Net Per Cent c—— Dividends —, . 
a Market Ended Protite of Amount Rats grr —— 
Subscribed Paid-op Callable Reserved Value Dec. 31 £ Hesources & % & t 
1924 ......... 595,821 1-10 360,000 13 
£ £ £ s & 1925 wens 590,724 1-19 387,692 iat 27 ast ree 
2,769,231 2,769,231 on si 8,266,062 sovensees . 394,846 17 50, : 
1927 ......... 571,884 1-24 405,865 17 150°769 eo 
Stock is fully paid, but the liability of holders for debta of the Bank has not been | 1928......... 564,667 1-31 411,923 17 150,000 86,094 
decided. Price September 27, 1935, 2984 33 Ssries eae aeezS UTE 130,000 te 249 
ae 923 17 130.000 8144) 
Anthea’ Vote tees: 1931 wcceeee 512,172 1-28 402,837 17 100,000 g¢'8}¢ 
1932 wuesee 436,762 0°85 308,683 1 130,000 as.8c 
Irish Free State, £1,760,000 SET stionienes 404,254 0-90 301,154 14 100,000 9].9q 
1934 ......... 406,598 0-92 308,683 144 100,000 ey 
Northern Ireland, £410,000 ofnehiemmeten —_ i 
SS 
\ LIABILITIES | | ASSETS 
io i} j 
Year | - é { | | | | \\ Total | _ittenn tat tut tate te 
ended | $2 iz | Balance | 2 | Deposit | & || Labili- |) Gosnin | ¢ | cashat | 2 | “ | ; 3 | é 
Dec. 31 |G] Capital) §/) of 18!) x S| and | 8 |) Messer |) Gand | S| Calland | & | Invest. & Discounts | S| pre | § 
js an rofit otes Carrent Assets || i ae Short o and 0 | ¢ 
A Reserves | 5 and $s S Acc ts 3 and & | Or i $i ments 5 | Advances | & | mis . 
| Loss | & | 2& | Accoun a | Bank & | Notice | < | = | | 2 | : 
£ | ¢ | £ | | ¢ | s | | £ e | | £ | ¢ 
1924 ... | 85] 5,331,231] 9-9) 282,548)0-5| 6,508,004!12-0) 41,860,437/77-6 53,982,220 5,236,011| 9-7| 1,498,640] 2-8) 31,554,324/58-4! 15,070,112|27-9 625,133) 14 
1925 ... | 86 | 5,538,462/11-2/ 292,195|0-6) 6,031,764|12-2| 37,630,783|76-0)| 49,493,204| 4,458,813, 9-0| 621,136] 1-3) 29,292,351 /59-1| 14,490,140|29- 630,764 13 
1926 ... | 88 | §,688,462/12-8) 271,166|0-6| §,850,634)13-1| 32,628,222|73-5)| 44,438,484) 3,116,293, 7-0 1,396,607) 3-1| 24,548,151/55-2) 14,744,106|35-3) 633,347] 14 
1927 91 | §,839,251/12-7) 292,080 0-6 §.975,015115-0) 33,979,103173-7) 46,083,427| 3.554.298) 7-7 2,658,236| 5-8| 24,038,61552°2) 15,185,295|32-9, 646.983. ]-4 
1928 ... | 94 | §,989,251)13-8, 297,9400-7/ 4,264,358] 9-9) 32,670,42575-6| 43,221,954| 1,759,905) 4-1] 2,692,099) 6-2) 25,315,745 54-0) 14,829,602]34-3) é2460a 14 
1929 ... |100 | 6,119,231|14-5) 298,105.0-7| 2,799,398) 6-6) 33,124,690|78-2 42,341,424) 2.037.952| 4-8| 1.836.924) 4-3] 22.390.469|52-9| 15,438,761|36-5, 637.318 1-5 
1930 ... /100 | 6,249,251/14-8) 293,3270-7| 2,321,802] 5~5,°33,525,089)79-0,) 42,189,449 1,967,920, 4-7| 1,665,967) 3-9) 22,433,176 ,53-2) 15,466,048) 36-6 658,338 1 
1951 ... |100 | §,949,231 14-9) 293,576 0-7/ 1,904,597] 4-8 31,701,218\79-6 39,848,422) 1,939,172 4-9] 3,120, 020| 7-8| 19,128,576 48-0] 14,991,190|37-6 669,464, 17 
1932 ... 100] 5,949,231 11-6) 259,203'0-5) 1,868,413 3-6/°43,368,001 84-3 | 51,444,848! 2,039,561 4-0) 4,473,638) 8-7) 29,080,968 56-6. 15,157,965 29-4 692.716 1.3 
1933 ... /104| 5,949,23113-2 258,1500-6 1,857,639 4-1 ®37,041,955.82-1 45,106,975 | 2,064,495, 4-6 3,114.287| 6-9 25,052,736 55-5 14,176,750 31-4 698,707 1 
1934 ... 104) 5,949,23113-4 260,2190-6 1,870,433 4-2 °36,399,126181-8 | 44.479,009! 2.118.994 4-7 


3,136,027) 7-1 24,158,445 54-4: 14,389,461 32°3 676.0 382 15 
® Includes acceptances. 


THE HIBERNIAN BANK, LIMITED 


ESTABLISHED 1825 


PROFITS 4ND DIVIDENDS 
Per Oent. -——Dividends——. Reserves, (armed 


, —— ee of Amount Rate ry F a 
7% — » O78 50,000 10 5,600 16,788 
. ’ ‘ £ 0-77 56,250 124 42,538 21,168 

0-78 62,500 12 35,000 27,683 

2,000,000 500,000 500,000 1,000,000 0-81 62,500 12 35,000 34,579 
0-73 67,500 13 35,000 30,025 

0-74 67,500 13 30,000 32132 

0-82 67,500 13 32,500 41,246 

Per Share Per Share Per Share Per Share 0-62 63,750 ll 30,000 30.4 
0-66 *57,500 11 30,000 31,160 

- . ” 0-68 57,500 11 30,000 30,310 

0°66 57,500 1lk 30,000 25,68 








® Free of income tar. — 
LIABILITIES 

















bs ASSETS 
2 
om . 8 Total \ de | 
se c a 3 r De ana. as Dis- 3 | Build- | < 
mgs cf Capital | § | Un | % |Notesin | § é pt |g | Eiabilie l Cash in @ | invest. | § | cous | E | ie | i 
m\ Fa and divided Circu- Rebate | © Current & Assets Hand Oo ae 5 Loans Y - . 
Reserves | & | Profits © | lation s t | Accounts 5 and at fl ments : and gs | Sur [5 
fs ee ~ Ba — | a Bankers | * & |Advances | ~ | dria | 

—o—e nn ear ea eee eee eee —_—$————————————s—,—C~SS—~s=S;S 
£ & £ £ £ t £ £ £ | | 19.14 
1925 | 58 | 1,075,000) 7-7} 54,009/0-4) — ... vs | 12,693] 0-1 | 12,874,912 | 91-8 || 14,016,614|| 453,588 | 3-2| 5,910,018 | 42-1] 1,456,529 | 53°3| 19800 
1926, | 68 | 1,100,000) 8-2) 59,918 | 0-4 12,072 | 0-1| 12°2821453 | 91-3 || 1s-¢5¢-445 || 431,049| 3-2| 5,168,752 | 38-4 7,650,064 | $6°9| 20601 13 
1927" | §8 | 1,120,000| 8-4] 66,283| 0-5 11,456 | 0-1 | 12,162,014 | 91-0 || 13,359,753 || 383,961 | 2-9| 5,201,729 | 38-9] 7,568,822) 90.) | oo) 14 
1928 | 61 | 1,140,000} 8-7 73,329 | 0-6 — 10,027 | 0-1 | 11,754,098 | 90-6 || 12,977,454 || 398,803] 3-3| 5,244,703 | 40-3 7,103,016 a eet 1 
1929) 62 | 1.160.000) 8-7) 68,773 0-5) 324.617| 2-4] 8,713] ... | 11,767,056 | 88-4 || 13,329,159 || 642.509| 4-8| 5,504,805 | 41-3) 6,944,642) 82.2) | 
1930" | 62 | 1,180,000; 8-9) 68,382/0-5| 388,527/ 2-9 8,423) ... | 11,669,407 | 87-7 13,314,739 §25,192 | 4-0| 5,980,581 | 44-9 6,588,829 | 49°$ | oss re 
1931 | 62 | 1,200,000] 9-0} 79,997} 0-6] 391,057|2-9| s.188 11,672,040 | 87-5 || 13.351,282 || 467,682 | 3-5| 6,231,332 | 46-6 | 6,451,923 | 48-2) ion; 
1932 | 62 | 1,220,000| 9-1} 62,973/0-5| 480,880| 3-6 7.473 11,550,057 | 86-8 || 13.321.383 || 366,239| 2°7| 6,514,176 | 49-0| 6,225,758 46° | 998.303 1's 
1933 | 62 | 1,140,000] 8-5] 63,660/0-5| 506,471|3-8| 6,621 11,829,564 | 87-2 || 13,546,315 ||2,197,157 | 9-0| 6,233,283 | 45-9| 5.910.672 |45°6 Tos + 
1934 | 62 | 1,160,000} 9-1] 62,811/0-5{ 507,469)4-0| 5.858 11,073,651 | 86-4 || 12,809,789 || 987,177 | 7°6| 5,535,868 | 43-3 | 6,087,708 |47°5| oo es 

1935 _" 62 '1,180,000' 9-4! 58,189'0-5' 509,412'4-0' 5.212 10,873,322 ! 86-11! 12,626,135 111,219,456 | 9-6! 5,270,889 | 41-7! 5,942,207 $7 . 















































MUNSTER AND LEINSTER BANK, LIMITED 
1885— Assets of Munster Bank, Limited, acquired 





PROFITS AFD DIVIDENDS Reserv Carmied 
Year Net Per Cent. ne — Forwars 
—_—_——— Pra ——_—_—______.. Market a £ , % $ 47031 
Subscribed Paid-up Callable Reserve Fund Value 0-70 82,708 194 105,000 46,19 
£ ‘ 90,000 #18 95,000 47,366 

; ; . 0-69 90,000 18 NNN 
1 875,000 750,000 1,125,000 1,000,000 a 1,781,250 eo 100,000 a oe 45. » 

“ *) y 44,01 
- 88 J0s!000 ol joiooo 4553 

Per Share Per Share Per Share ay ~ 0-63 ret} 13 75,000 4o'c59 
- 2 0-61 000 *12 67,500 42,703 
&s » @ 0-68 og 47/500 Saat 

0. so soo 12 47,500 
. J tax free. 

Free of income tax. sopra Continued on pet 











UNS 








October 12, 1935 
en ee 
TER AND LEINSTER BANK, LIMITED —Continued from page 





LIABILITIES i ASSETS 
sipeianiancaetiat — - ——————— eee || ee — — _ oe ee = 
3 | Total ; ! = 
Year .2 J u | 2 & ke» 3 \ Liabili- || 7 > | | a. | 43 “3 on | 3 | | ee 3 
nied Se Capital | @ | om Current & || tiesor || — ini =< S| Invest- | 3 | us Q | ee | Pre- : 
| HE sexe Se) and | S | divided) | Accounts,| ‘= || ameta || and | 2 | and 1S | men | S | Reoeiv- | S jAdvances | S | mise |S 
- | & | ~ — | & || || Bankers | & Notice | & | a a \ & | os 
) 4 SSS ee an ee a i eee cal ie a eed; es a a 
a se s | } £ | £ | i _ £ £ § | 
1905 186 4 000; 6-0} 92, Foal 0-31 25,391,429, 93 7 27 ,118,460 | 1,883,898} 7-0 530,000, 1-9 9,618, o4el 35-5 1,760,189} 6-5 12,990,794 47-9 335,533) 1-2 
— "194 | 1,700,000 6-5) 91, 190} 0-3) 24,541,240) 93-2 26, 332,430 | 1,638,536} 6:1) 701,114 2-7 9,066,072! 34-4 1,713,619] 6-512,876,931! 49-0 336,158 1-9 
— **"'902 | 1,740,000, 6-6) 92,366) 0-4) 24,442,419) 93-0 26,274,785 1,590,135) 6-1) 1,201,563 4-6 9, 182,761| 34-9 1,616,569} 6-112,342,739 47-0 341,018 1-3 
ol ‘197 | 1,750,000 6- 7| 98,151! 0-3) 24,340,683) 93-0 26,188,839 2,052,734) 7°7| 1,000,000, 3-8 9,227,000) 35-3 1,507,465| 5-8 12,054,563 46-1 347,077, 1-3 
a “198 | 1,750,000, 6-4) 95,630) 0-3 $25,558, 817] 93-3)'27,404,447)) 1,799,860) 6-5 2,050,000) 7-5' 9.870.614) 35-9 1.413.244) 5-2.11.913,246! 43-6 352.483 1-3 
te "199 1,750,000 6-4) 96,515, 0-4 $25,312,519) 93-2 27,159,034 | 1,576,810, 5-8 1,200,000 4-411,298,651! 41-6 1,310,863) 4-911,418,815 42-0 353,895 1-3 
ial “199 | 1,750,000 6-4 98,403 0-4 $25,492,540, 93-2 27,340,943 | 1,420,601) 5-2 1,000,000 3-7 12,115,142 44-4 1,268,647 4-611,182,102 40-8 354,451) 1-3 
4 "199 | 1,750,000 6-2; 90,627 0-3 $26,485, 563, 93-5 28,326,190) 1,080,540! 3-8 1,690,000 5-6 12,139,194 42-8 1,851,042) 6-5 11,285,472) 39-8 369.942 1-3 
333 905 1,750,000 6-1, 88,652 0-3 226,841,578 93°6 28,680,230 | 1,110,596 3-9) 2,000,000 7-013,237,042 46-2 1,188,134 4-1 10,774,862 37-5 369,596 1-3 
1934 "905 1,750,000 6°5 89,703 0-3 225,367,075 93 2: 27,204,378 | 1,137,418 4-2 1,300,000 4-8 12,387,813 45-5 1,127,782 4-119,867,451 40-0 384,609 1-4 
ere 208 1,750,000 6-5 88,494 0-3 $24,967,059 93-2 26,805,553. 1,411,454 5-2 1,500,000 5+6 11,775,297 _44-0_1,059,949_5-9 10,674,189 39-9 384,664! 1-4 
—— ® [ncludes Treasury Bills. t Includes note circulation, 
THE NATIONAL BANK LIMITED 
| ESTABLISHED 1835 
PROFITS a4ND DIVIDENDS Added to 
linia CaPITtal—-———- -- ——— ——--—~+4 Market Year Net Per Cent. 7 — Dividends —-, Reserves, Carried 
iteutns Paid-up Callable Reserved Value Ended Profits of Amount Rate &e. Forward 
£ £ £ £ June 30 £ Resources £ % £ £ 
1, $00, 000 1,500,000 1,000,000 5,000,000 3,468,750 1925 366,587 0-83 176,750 14 187,000 30,971 
; 1926 ... 364,585 0-85 185,937 14 180,000 29,619 
Per Share Per Share Per Share Per Share Per Share 1927 ... 323,998 0-75 170,953 14 155,000 27,664 
£5 £1 13s. 4d. £3 68. 8d. Oct. 3, 1935 1928 ... 311,161 0-72 168,000 14 145,000 25,825 
46/3 1929 312.465 0-73 210,000° 14 120,000 29,290 
= 1930 261,893 0-64 210,000® 14 50,000 31,092 
2 s y = - 270,034 0-65 210,000* 14 60,000 31,126 
: Authorised note issue : _— ceainanne 245,018 0-58 195,000° 13 50,000 31,144 
Irish Free State, £1.318.000 933 .... 220,194 0-51 180,000 12 40,000 31,338 
¢ —- Cs 224,016 0-53 180,000 12 40,000 35,355 
Me Northern Ireland, £120,000 RGSS ccccconee 220,402 0-53 180,000 12 40,000 35,757 
- - _ _ _ so * » Less In come Tax, a ee 
4 LIABILITIES | | ASSETS 
) oS | Total || 
14 ide “8 . z- | ° + DS ad Liabili- ot . ol 1.14 g 
14 42232 Capital | ¢ < i mm. | @| Deposit] 4 ii ‘4 Cash in| © | Cash at | 3 | eh es | 3 Et 3\ 3 
14 +e == and © | Notes | & | Accept] & out als and | §& | = or || Hand & Call and | § Invest- 3 Discounts) 3 | BE - a8 
a “2, Re- . ances ooo | Current | || Assets || and at Short ee and | ls geaea 
1-5 Zz bh * | Profits | - h o | he ments ® | Adv: he 3 3 => & 
é serves | 2 < a & | Accounts, £ Bank = | Notice = -— wn & 2 R a8 $| S 
17 | ~ ™~ | 4 
13  - ' =~ a Se = a £ oe ¢ as £ } 7 £ { \ | 5 £ 
Ié 1925 | 262 2,725,000] 6-1 3,130,841 1 Nil | | 216,346 0-5! 38,340,893 86-3 44,413,080 4,124,402 9-3 3,840,041 8-7 16, 406, 310 36- 9 19,279, 633! 43- s| 762,694 1-7 
1s 1926 260 2,785,000) 6-5 3,034,079] 7-0! 100,000/0-2) 210,431/0-5/ 36,962,819 85-8 43,092,329 3,922,958 9-1 4,199,265 9-7 15,554,272 36-4 18,400,663 42-7| 835,191 2-1 
1927 262 2,855,000) 6-6 2,989,425) 6-9) 2,179| ee | 186,664) 9-4) 37,162,306 86-1 43,195,574 3,924,392) 9-1 4,972,380 11-5 15,703,987 36-4 17,811,640 41-2) 783,175 1-38 
$28 258 2,910,000 6-8 2,979,777| 6-9) 66,298'0-2} 184,825'0-4)36,889,544 85-7, 43,030,444 3,749,829 8-7 $5,198,335 12-1 15,349,788 35-7 17,877,844 41-5) $54,548 2-0 
1223 © 266 2,940,000, 6-9,1,700,386) 4-0 49,437 /0- 1) 174,290,0-4 37,753.555 88°6 42,617,648 3,787,043 8-9 T4 447,585 10-4 15, 130, 762 35-5) 18,425,068 45°2) 827,190 1-9 
1330 268 2,955,000) 7*2 1,338,247) 3-2} 30,627/0-1) 156,092'0-4) 56,402,087 89-1 41,092,053 3,338,375) 8-1 43,463,753) 8-5 15,251,517.37- 118,207,282 44-3) 821.126'2-9 
1331 2692,975,000 7-2)1,285,363) 3-1) 31,343'0-1) 166,126 0-4 3+,047,568 89-2 41,505,400 3,047,440) 7-3. 3, 336,7 731) 8-0 16,109,368 38-9 18,195.902 43-8 815,959 2-0 
4932 275 2,515,000' 5-9)1,250,979] 3-0) 39,950 0-1! 146,144/0-4)28,322.794 90-6 42,274,867) 3,296,493) 7-8 4,751,726 11-3 15,777,127 37-4 17,637,530 41-7) $11,991 1-8 
1335 275 2,540,000 5-9 1,280,151) 3:0} 52,819 0-1) 141,338 0-3 39,058,076 90-7) 43,052 384 4,194,262) 9-7 43,153, a 73 18,439,543 42-9 16,437,299 38-2) 827,5971-9 
1934 273 2,560,000 6°0)1,297,922' 3-1) 126,562 0-3: 145,355 0-3 38,351,912 90-3 42,481,751 4,139,977 9-7 +3,275,7/ 7 16,918,796 39-9 17, oes 40-6) 888,107 2-1 
25 272 2, 580,000 6°2'1,314,030 3-1' 72,8080°2 145,757 0-3 37,82 1,256 90+2 41,952,851 4,658.014 11-1'F3,444, +4 +2 16,114,501 38-4 16,902,363 40 4| 813,591'1-9 
t Includes Treasury Bills. 
4 years —_ ‘ - 
rf PROVINCIAL BANK OF IRELAND, LIMITED 
ESTABLISHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882 
is b p 
; | PROFITS AND DIVIDENDS 
’ Ga CaPITAL—————-_—_— ——_~ Year Net Per Cent. ——Dividends—~+ Reserves, Carried 
“ a raid ’ ‘ Ended or ot Amount Rate ” Forward 
s Subs _ Paid-up Callable Reserved June 30 Resources £ Oo, ¢ 
: £ £ £ 138, "388 0°77 62,314 14} 74, 000 43,150 
it 5 , 
ry 0 125,842 0-71 63,292 144 50,000 45,700 
: - 4,000,000 500,000 1,500,000 2,000,000 124,985 0-72 62,640 144 60,000 35,813 
* New 80,000 40,000 Nil 40,000 125,258 0-73 62,640 144 62,000 36,431 
“4 112.989 0-74 62.640 l4y § 0,000 36,780 
M wee 103.758 0-62 61.661 144 40.000 38,877 
a Per Share Per Share Per Share Per Share 110,513 0-62 €0,682 14} 50,000 38,706 
old . : 83,421 0-52 54,576 134 36,000 35,452 
_— oe 12 10s. £37 10s. £50 73,732 0-42 50,625 125 26,000 33,559 
it New £20 £10 Nil £10 69,457 0-42 51,468 12} 18,000 33,547 
‘4 oan g 63,807 _(0-40 52,312 124 16,500 33,542 
| | rT 
lé | LIABILITIES | 1 ASSETS 
3 g| || ‘Total atl 
| Ter |55 E — {| Liabili- |} : ah ; _ | Discounts} , 
te ded 2 9] Capital | 3 . a | = | Deposit | = || ties || Cash | 3 | Cad | a | |<} and < | < 
“ane 30) 5 S| a 5 autho + Notes = apd & or in Hand} 3 | % = 2 | Invest | = | Advances | § Pre- t 
14 a” ; a : o ~ | Ourrent ra Assets andat | — 2 i ments ~ | including | & tnises -s 
1s Reserves + | Profits - ; & Short - . om 3 
13 | Be & | = | Accounts; * Bank é Notice aS 2 | “ane s 2 
? i ills 
Lé 5 > ~ i 
it 1925... 1132 1,090 ood] 6-0 4 $7,517| 9-1! 8 | 5.4641! 1,254 | 360,000! 3-0! 6,91: 07! 38-3! 9,35 540'51-7 197,5 2} 1: 
\ 1926... 1133 r ’ 74,470) 0-4) 1,637,517) 9-1) 15,283, 477 84-5 | 18,085,464), 1,254, 425! 6-9} 360,000 3:0) 6,913,9 959, ’ 9 1 
1 1937 Fr 110,000) 6-3} 77,020) 0-4 1,624,434) 9-2, 14,865,060 84-1), |17,676,514|| 1,144,925) 6-5! 360,000) 2-0! 7,035,220 39-8] 8,936,242 50-6 200,127; 1-1 
14 198 4 1,150,000) 6-5 67,133) 0-4) 1,738,760 10-1) 14,347, 838 83-0) 17 »283,731)| 1,226, 401} 7-1} 265,000) 2-0) 7,074,084 40-9) 8,507,565'49-3) 210,681) 1-2 
1:5 1929. |]3e | 250,000) 6-6) 67,751] 0-4) 1,514,695| 8-7) 14,692,508) 84-3)/17,424,954 1,159,249) 6-6} 310,000) 1-5| 6,839,879 39-2) 8,905,657|51-2) 210,169) 1-2 
3 fi 136 1,170,000} 6-9] 68.101] 0-4} '970.530| 5-7| 14,739.230|87-0)/16,947,861|| °812.152/ 4-8) 605,000) 1-8) 7,052.22041-7| 8,262,179/48-7| 206,310) 1-2 
1s 1981. |} ; 1,190,000] 7-1] 69,219] 0-4} 889.523! 5-3) 14,577,801/87-2|/16,726,543|| 917,222| 5-5} 680,000, 3-6) 7,789,89046-5| 7,140,085 42-7| 199.346] 1-2 
x. 19 3 1,210,000! 7-2] 69,048] 0-4) 871,980) 5-2) 14,680,113/87- 2) 16,831,141|| 793,104) 4-7} 700,000, 4-1) 8,360,431/49-7| 6,776,680/40-2} 200,926] 1-2 
1933. } > | 990,000] 5-8} 61,765] 0-4) 873,572/ 5-1| 15,103,126/83-7)/17,028,453|| 566,383 ‘4 415,000) 4-2) 8,168,524'48-0] 7,672,694/45-1| 205,862] 1-2 
1334.7" 173) | 010,000) 5-7] $8,872) 0-3| 913,885, 5-2) 15,631,156/88-8) |17,613,913 792,197| 4-5| 1,140,000) 6-5) 8,279,275/47-0| 7,191,102|40-8} 211.339} 1-2 
1935... |] 1,025,000) 6-2] 59,704] 0-4) 934,974/ 5-6] 14,603,556/87-8//16,623,234|| 532,875| 3- 2| "914,000! 5-5} 8,089,134'48-7| 6,872,579 41-3) 214,646) 1-3 
‘127 | 1,035,000! 6-0 59,698' 0-3! 942,410! 5-5! 15,118, 726188: 2!'17,155,834 522, "8561 3-0! 1,200,0 )O! 7-0! 8,427,862:49-1! 6,782,2 271|39-6! 222,845! 1°3 
ROYAL BANK OF IRELAND LIMITED 
ESTABLISHED 1836 
PROFITS AND DIVIDENDS 
ned Year Net Per Cent. -——Dividends—, Reserves, Carried 
card ~ Ended Protits of Amount Rate &ec. Forward 
; re he ~ Aug. 31 £ Resources £ % £ £ 
031 Subscribed Paid-up Callable Reserved 1924 .....0.2. 78,388 1-00 23,025 10 54,000 9,068 
1” £ £ 1925 ........ 73,842 1-01 23,613 10 50,000 9,298 
rf 1,500,000 300 ; : grass 08)aa78D 148000 SBT 
, 000 ’ , ’ . ’ 
- ’ , 300,000 900,000 68,657 0-94 25,500 10 42,000 11,545 
015 . 64,672 0-85 a 10 oer a 
905 er Share . 65,446 0-88 25,5 10 0, 663 
62 Per Share Per Share Per Share 80,910 1-08 33,392 10 48,000 —-10,180 
552 £50 £10 £10 £30 64,756 0-74 20,700 3 33,000 11,236 
705 52,455 0:72 20,250 9 32,000 11,441 
494 48,071 0-68 20,775 9 27,000 11,738 
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ROYAL BANK OF IRELAND, LIMITED—Continued from page 29 
i LIABILITIES ASSETS ee 
Sa |z8 Freer ea renner 
6" |e y . ; P dabili- Cash in - 
| # Capital € | Un- § Notes | Deposit ties or Hand, < 4 Bills S a i | 
g2\5 d | © | divided =» isi= Asse Bank, | & | Invest. | 8 8 3 F 
o< | 6 = <4 circu- Current eo |e mente Dis- Ady & | P z 
> Reserves | 5 | Profits | S$ | jation | © |Accounte| © andat | + % | counted | « ances | © | tr 5 
~ | s 
_— os £ s | £ me. £ £ £ - 
1924 | 43 | 475,000; 6-1] 23,093/ 0-3 e+ | 7,321,867 | 93-6 || 7,819,960 || $16,662) 6-6) 2,039,955] 26-1] 396,471| 5-0 4,641, " 
1925 | 43} 500,000| 6-8| 23,660/0-3 + | 6,817,949 | 92-9 || 7,341,609 || 391,891| 5-3) 2,189,523] 29-8] 198,300] 2-7] 4°336" cae 59-4 | 225 on 2 
1926 | 42] §10,000} 7-0} 25,104/0-3 -.. | 6,792,983 | 92-7 || 7,328,087 || 497,639] 6-8| 2,190,460 | 29-9| 181,360] 2-5| 4'23s'con| oo 5 22500031 
1927 | 42} 520,000} 7-0| 25,538/0-3| ... v= | 6,899,212 | 92-7 |) 7,444,750 || 463,142! 6-2) 2,203,776 | 29-6| 152,406| 2-0| 4'400 628 | §1-7 | 225,000 | 3. 
1928 | 42} 530,000) 7-2] 26,845/0-4|_ ... -- | 6,758,579 | 92-4 || 7,315,424 |} 521,874 | 7-1] 2,221,773] 30-4) 125,770 1-7] 42 ae Se. 2 | 225,000 | 3.¢ 
1929 | 42 | 540,000] 7-2] 26,017/0-3| 273,000| 3-7! 6.646.842 | 88-8 7,485,859 || 501,527| 6-7| 2,443,155 | 32-6| 116.576| 1-6 a iene, | 57-8 225,000 | 3. 
1920 | 42 | $50,000] 7-4] 25,963/0-4| 246,154 | 3-3| 6,573,242 | 88-9], 7,395,359 || 524,179] 7-1] 2,373.217| 32-1] 116.619] 1-6 iste 6-1 | 225,000 | 3-0 
1931 | 42 | §60,000| 7-4| 18,072/0-2 230,977 | 3-1 6,650,104 | 89-2 || 7,459,153 || 446,353 | 6-0] 2,330,345 | 31-2] 510,194) 6-8 | 3'922'201 | 20.2 | 2251000 | 3-0 
1932t] 43 | 570.000| 7-6| 22.686 / 0-3) 233.800] 3-1| 6,661,990 | 89-0 |) 7.488.276 ||1,424,547 |19-0| 1,532,123 | 20-5| 606,052) 8-1] 3.675.554. 49-1 | eed 
1933+| 43 | 580.000] 8-0| 22,692 |0-3| 231,142 | 3-2| 6,458,309 | 88-5! 7,292,143 ||1,155,890 15-9| 1,158,523 | 15-9 |1,006,267.13-7| 3721 4432) 5 220000) 33 
1a3ti 43 | §90,000| 8-3| 23.363/ 0-3) 233,355 | 3-3! 6,245,222 | 88-1! 7,091,940 |! 574.5931 8-1! 2,260,2021 31-91 ° 92.2801 1- 3| 31913°002 | se.5 3501000 | 5-4 
1945,022 | 55¢2 | 251,843 | 3. 
+ December 31. a — 
BANK OF BRITISH WEST AFRICA LIMITED 
REGISTERED 1894 
* 
ieee oS Market Year Ended Net Profit Dividend : _ sans ane 
Subscribed Paid-up Callable Reserved Value March 31 £ % S| — 
¢ £ £ £ Oct. 5, 2086 oro : 50,000 34,032 
, 5 VU) 
3,000,000 1,200,000 300,000 1,500,000 1,125,000 116,930 5 $0:000 a 
Per Share Per Share Per Share Per Share Per Share on : ao $2,280 
£10 £4 £1 £5 £33 121.822 6 $0,000 san 
In August, 1920, 200,000 new shares of £10 each were created, of which 100,000 onan 4 vss 30,001 
(£4 paid) were allotted in equal proportions to the Westminster Bank Limited, 58, = 4 $1,626 
the National Provincia) Bank Limited, and the Standard Bank of South Africa. 8,611 4 see 52,237 
Limited. 58,766 4 10,000 53,003 
és 64,671 4 15,000 54,674 
LIABILITIES — 
2 le | ee — : ASSETS 
oc: | Bills for | l a eee ee a : : 
a? tf : | 7 oe | | | Total | | ! Loans Premises 
© £3) | 2 | + | Collec- ~~ D | - | i Pe Liabili- Cash of | ° | 3 Ad-- 3 “ 
3 E@| Capital | & Un- | 2 | tion and | s — = - a ties or | in Hand, 1 $ | € | Bills of | 3 | vances,, § i = 
f= 55) and Re | © | divided | S | Liability, 5 1S Assets at =| S| Invest-| & | “py. | 5 i's , 
- Zz serves | $ | Profits i. ae see and | « | Current | « aie al » | ments | « o om for Ac- = 
: | Ss | Rebate - A 2 j = © | ch o other © ceptanc : 
j | Oe | ' Accept- | © ate f, ccoounta | ¢, || andin | & é ange | 2 & ceptanos 5 
oe | | or | | ¢ Transit eae ae oe 
a a ain , eeesil | counts Bils 
1925 | 60 | 1,600,000115-8) 74,032) 0-7/1,270,350:12-6| 432,414 4-3! 6 a dliadlialinell ccitlen sas sleeleale ; : 
| 50 | 1,600, : | 0+7:1,270, ‘6, 432, -3) 6,726,491 66-6 10,103,287 1,251,178 12-4 1,215,655 12-0 2,8 4 3,110,573 30 b1é4 
1926 | 52 | 1,600,00017-8 78,400 0-9| 945,197 10-6) 264,900 3-0, 6,068,803 67-7) 8,957,300 1,391,498 15- 5 17463:090 16. Si91T S43 21. a2 7032732. t iesieaeae 
1927 | 53 | 1,600,000 15-6) 85,330) 0-8/1,308,757 12-7) 313,147, 3-0, 6,975,748 67-9 10,282,982 2,108,551 20-5 1,570,034 15-3 1,995,733 19-4 2,958,842 26-6 1,669,822 If 
1928 | 54 | 1,600,000 16-0) 100,280) 1-1/1,271,613.12-7) 299,110 3-0 6,717,22467-2 9,988,227 1,891,285 19-0 1,589,452 15-9 1,946,102 19-5 2,929,855 29:3 1,651,555 16 
1929 | 54 | 1,600,000 15-4) 95.611) 0-9/1.439.133/13-8 370.024, 3-6) 6,873,385 66-3 10.378.153 1,558,162 15-0/1.654,579 15-9 2.(186,607 20° 1 3.294.625 51-8 1.784.182 174 
1930 | 57 | 1.600.000 16-7, 95,433) 1-0 1,089,494 11-3 273,276 2-8, 6.549.175 68-2 9,607,378 1,579,349 16-4 1,601.435 16-7 1,216,398 12-7 3,785 694 39-4 1.426.502 144 
1931 | 56 | 1,600,000'18-0) 48, 001) 0-5|1,131,347 12-7, 196,630 2-2 6.909.445 66-6 | 8,885,423 1.524.399 17-2 1,948,285/21 -9 1.325.922 14- 9 2,615,816 295 1,470.01 i 
1932 | 47 | 1.600,000:19-7) 71,626) 0 9) 711,908, 8-8 190,594 2-3, 6,549,759.68-3| 8,123,887, 1,008,959 12-4/2,540,845 31-3 1,130,382 13-9 2,390,517 23-4 1,055,584] 
1933 | 47 | 1,600,000 18-2 82,237) 0-9) 816,485 9:3 167,664 1-9 5,107,184 69-7) 8,773,570 1,049,741 12-0 3,721,451 42-4 1,022,155 11- @ 1821.62) 2 31,158,603 13:2 
1934 | 44 | 3,600,00018-5' 83.003| 1-0, 685,072 7-9 143.385 1-7 5.134.04070-9 8.645.500 769.31 2.665 25:7 1.019.188 11-4 
1935 | 44 | 1,600,00017-2 84,674 0-9, 781,410, 8-6 159,16 Ne ee ee ee eee ot tat cee ai 
1600) Pe, Or Peano 59,167 1-7, 6,672,668 71-8 9,297,919 770,688) 8-3,4,428,187,47°6) 670,596 7-2 2,327,549 25-1 1,100,839 118 
' ! ‘ 
BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS) 
ee 1836.—Established by Royal Charter as the Colonial Bank 
925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited 
To Reserve (Carrel 
CAPITA : Year ended Net Profit Dividend &e. Forward 
Subscribed or} up Callable mangoes — ber 3, 1935 September 30 £ “e ne . ane 
£ £ “A” shares fl f.p, 37/- 1928 494,825 4 —_— 13798) 
6,975,500 4,975,500 2,000,000 3,024,500 8 % Cum, Pref. 41/- 1929 516,594 4} 280,000 =a78 
Per share Per share Per share Market Value 1930 465,071 44 povewd oats 
eS Nil October 3, 1935 3951 ore 7 180000 —«aS.88S 
B” shares £5 £1 £4 “A” Shares £4,962.625 1932 372,103 4 0.000 aN 
8% Oum. Pref. Nil 8% Cum, Pref, £3.675,650 1933 371,548 4% 150 ¢ poy 
LIABILITIES ASSETS 
$3 | ———_—_—ee um —__ i eeenennnnenng® 
~~ 
Teepe. 50" ae Capital | § = = az ||. Total Cashin |, 2 | | Z 
pt. E ‘api 3 & Liabilities hand, at = a = | Premises  & 
ES: and S| Notes |O| Accep- § Deposits | © || OF Assets Bankers, | & | Invest- | 5 —— 5 and | © 
Reserves | & | ‘tances & : &c., and ments s | Advances | § | Sundries | 3 
oa al a fs Money at | & = 
1928 .....-eeeee 440 6,375,500 8-9 942,549 1-3 4.607.223 6-5 manent 83-3|| 71 anem at 156 |21-0 nalness 12-9) 40, 120.657156- a 6.645.469 | 93 
BOBO cococceccces 462 | 6,525,500 |8-9) 968,017 /1-3 4,561,854 [6-2 61,043,263 83-6 73,098,634 15.967 546 21-8 9,200,777 12-6) 41, *255,019|56° 5) 6,678:292 | 9 
486 | 6,625,500 |8-9| 918,520 |1-2/ 3,974,620 |5-4] 62,690,265 |84-5|| 74.208-905 || 16,005,866 |21-6|12,970,040 [17-5] 39,171,970|52-7) 061475 | 5 
493 | 6,625,500 |8-3] 781,343 |1-0] 3,558,843 |4-5] 68,462,423 |86-2\| 79428-109 || 16,760,317 |21-1|14,509,263 |18-3| 42.364,369|53°3) 519880) | 4.3 
477 | 6.625.500 |8-0) 744,210 |0-9| 3,544,206 |4-3] 71,621,970 |86-a|| 2-s3sveee || 171685.670 (21-4|181314,991 [22-2] 40,571,428 49-2) 5.965801 | 
479 | 6,625,509 7-1) 135.992 0-8| 3,342,453 |4-2| 74,521,924 |87-3|| 85,225-869 || 19,493,066 |23-0[27,170,192 [31-8] 32,737,951|58-4) SS2S80" | 7, 
725, 1-8! 4,311,672 !4-5! 82,865,855 187-61! 94:674,005 |! 21,548,461 |22-8125,778,119 '27-21 40,504,801'42'8 6 








NETHERLANDS BANK OF SOUTH AFRICA 


REGISTERED 1888 









With whioh was amalgamated Transvaal Commercial Bank in May, 1925 





-— OOP ~ 
a si Profit 
becri Paid-up Callable Reserved s 

Fi. 5,622,500 Fl. 5,622,500 Nil Nil ae463 

(8.A.£779,819 1311) (S.A.£779,819 13 11) 48,165 

56,95 

sa 

078 

Shares Per Share Per Share Per Share 51,517 
2,160 Fl. 720 (S.A.£99 17 24) Nil Nil 1i2 eae 

8,134 Fi, 500 (S.A.£69 6 11}) Nil Nu 67,415 

61,311 

* Loss. } From reserve, etc. 


Dividend 
% 


% 
SHEMHAIPQAOY 


Te Reserve, 
“ c. 


15, “541 
18,339 
19,756 
26,341 
27,391 
28.070 
22,515 
23,809 
— 114,986 
34,788 
26,641 





Carried 
F i ard 


125 
28 


Continued on page 3! 








NETE 


Year ended \ 
—e maa RA 


1924 
1925 
1926 
1927 
1938 
1929 
190 
1951 
1933 
1933 


— ———— a PC! 








a eae wea 


oe 


Ved oe Oo Ce me oe ce 


NE 











| LIABILITIES | | ASSETS 
= . cei = 
27 Se Total || Cash in | 
a Accept- : Vote ash in f n031,93 
S$ |s4| s 3 3 3 || Liabili- || Hand ; | ; ; |Buildings| _; 
cs | 3| s ances, = Deposit | - and, = 2 * - 
5 4 4 Capital 3 Ca- 8 Bills for 2 mee S || ties or }| _ with 3 I t- | © | Discounts} § | and 
$3 | 3 a\ and a divided = Collec- rs Current = Assets || Bankers,| © oie | © and 5 on c 
ns |% Reserves 2 Profits é tion, é Accounts s | | Da | £ e © |Advances| & Po s 
; | , \ | atcail | | ances 
> oro Oo—o—or oT | AS Ss 
| 
| £ a 6 £ s || ¢£ £ £ | £ 
: | 315,096 | 15-6 27,820 | 1-3 271,893 | 13-0 | 1,482,663 | 70-7 || 2,097,472\| 315,622 | 15-0} 70,394 : ° 
ae 13 | 625625 | 31-7 | 36,830 | 1-3 | 252,183 | 8-7 | 1,974,787 | 68-3 || 2\889,425|| 450.241 | 15-61 145‘601 5-9 2088915] 72.3} 208668] Te] 
see" yg | 635,208 | 22-9 | 39,210 | 1-4| 400,387 | 14-4 | 1,701,667 | 61-3 || 2,776,475)| 342\590 | 12-3} 105,986, 3-8) 11838,008| 66-3| 489,889] 17-6 
1927 ove 18 | 635,208 | 19-8 | 47,003 | 1-6 | 667,658 | 20-9 | 1,845,832 | 57-8 || 3,195,701)) 344,998 | 10-8| 99,601) 3-1) 2,037,540| 63-7| 713,562| 22-4 
1938 ee 18 635.209 | 19°6 $0,429 | 1:5 686,604 | 21:2 | 1,876.520 | 57-7 || 3,248.762!| 391,272 | 12-0} 100.3881 3-1 2,033.495| 62-6) 723.607) 22-3 
- vel og 645.209 | 20-4 45,472 | 1-4) 710,016 | 22-5 | 1,760,806 | 55-7 || 3,161,503} 345,903 | 10-9} 99.114) 3-1] 1. 995,496) 63-2| 720,990) 22-8 
ti) | 19 | 645,209 | 22-3 | 37.337 | 1-3] 313,374 | 10-8 | 1,898,809 | 65-6 || 2,494,729|| 407,402 | 14-1] 224,334] 7-8) 1,889.540| 65-2] 373,453] 12-9 
Hal | 18 | 645.209 | 27-8 | 37,218 | 1-6 | 87,954 | 3-8 | 1,547,066 | 66-8 || 2,317,447|| 483,578 | 20-8) 153,599] 6-6) 1,516.561| 65-5| 163.609| 7-1 
180 cove] 18 | 82774 | 29-1] 2,542] O-1| 272,345 | 9:6 | 1.757.246 | 61-2 || 2,839,687) 787,375 | 27-8) 271,330) 9-6) 1,474,394] 51-8 306,548) 10-8 
1833 | 18 | _ 974,923 | 27-0 | 38,880 | 1-1} 500,642 | 13-8 | 2,099,391 | 58-1 |) 3,613,836] 711,249 | 19-7| 518,788) 14-3] 17411999) 48-21 641°800| 17-8 
ea | 7 | 1,105,756 | 31-4 | 37,839 | 1-1] 475,584 | 15-5 | 1,895,763 | 54-0 } 3,514, 742\\ 766,594 | 21-8) 365,741) 10-4) 1,782,886) 50-8) 539,521 17-0 
i ' i 
All the above amounts are expreased in South African currency (viz. S.A.¢). a Nine months ended Sept. 30, 1934. 
STANDARD BANK OF SOUTH AFRICA LIMITED 
ESTABLISHED 1862 
1920—Absorbed African Banking Corporation 
Year Net To Reserve, Carried 
acne CaPitTal—————_—— - Market Value. a, Profit Dividend &e, Forward 
7 ar. & x £ £ 
bubecribed Paid-up Callable Reserved =» Oct. 2, 1935 i ieinicihinians 508,952 14 200,000 109,150 
£ £ £ £ £ SN isteisehasietnsnaitsaiseiintasis 570,989 164 200,000 112,325 
SE siaistatcaduadnieianiien 583,801 163 200,000 128.315 
10,000,000 2.500,000 7,500,000 Nil 7,125,000 EE iesnsieorininsinnnn 596,596 164 225,000 132,099 
RE iniicidnkscauesions 621,466 17 225,000 122,524 
ET ctirntneinanmunidionin 652,478 17 225,900 125,002 
1931 567,620 15 175,000 142,622 
Per Share Per Share Per Share Per Share Per Share 1932 457,442 ll 175,090 150,064 
1933 $29,336 10 175,000 154,400 
£31 £5 £15 Nil 14} 1934 433,179 10 175.000 162,580 
1935 502,590 2° 200,000 165,169 
' LIABILITIES ASSETS 
iz = ) ) | Total — 
sla .| Drafe | . . oa aes ; : ; ‘ . . | Bills for 
e- £ at a3 | 2 3 «|| Liabili- | Cashin | Cash j a3 bee 2 
ge = Carttal | & |B latanding 3| Om, | 5 | PMT | S|) tiesor | Hand, | F |) and |S invest | 3 | Discounts F “Prey & 
ft}. Sand C1 Note © ®  \ tomers’ | © ~ Asseta | at Bank, - | Loansat  ~ ~ and ~ ine,| 2 
=| < memes na bh and ~ Bills } « | Current tw | and in & Short . | ments > emis) i Buildings) w 
z re a & Accept 5 | | & Accounts = Transit + Notice | = “ . a 
L ances | | { Sundries | 
ai L jo 
s | | b@ | | se 6 | | g | s | e | | 6 | | 6 } | 68 | lk | 
1925 3275,122,500 8-4 474,59350-8 1,879,756 3-1) 6,483,566)10- 6 47,031,13376-7, 61,381,739) 8,542,042,13-9) 2,830,000) 4-65,102,395, 8-337,116,32360-5 7,790,979)12- 
920 339 5,123 = 7°9| 480,697 0-7 2,263,927 3- ‘| 7,354,016)11- 349,416, 227|76-1) 65,086,464 | 9,160,980/14-1) 3,180,000) 4-9 5,085,268) 7-8 39,020,348'59-9, 8,639,869) 13- 
1327 348 5,122,500 8-0) 504,711/0-82,265,202'3-S| 8,279, 001! 12-9 47,629,322 74- 2) 64,265,822 8,081,290'12-6: 2,845,000) 4-4.4,948,250' 7-7 38,799,397'60-4) 9,591,885)14 
1924 356 5,122, 500 7-6) 605,370\0-9 2,235,573\3-3) 9,129,278 13-6 49,795,263)73- 9| 67,356,854  7,610,784)11-3) 3,025,000) 4-5,5,208,607| 7-7 41,034,211/61-0)10,478,252)15- 
1929 564 5,664,170) 7-9) 603,642 0- 8)2,885,559/4-0)10,279,107|14-3 51,830,149 72-3) 71, 760, 151) 7,158,278 10-8; 3,250,000) 4-5.5,207,233) 7-3.43,859,707,61-1,11.713,933)16- 
190 378 5.664,170 8-3 584.861\0-8 2,027,797|3-0'10,108.468 14-8 49 565,891 72-4 68,451,189 7,845,765.11-5 3.225.000) 4-75.246.932, 7-7 40,399,929 59-0 11,733.563)17- 
1351 384 5,664,170) 8-1) 526,563/0- -7\1,600, 440)2- 3)10,241,212) 14-6 51,934,061'73-8 70,409,068 7,012,143) 9-9) 3,225,000) 4-6)5,419,249) 7-7/42,717,564,60-7 12,035 012)17- 
1932 |376/5,664,170) 8-2) 437,148|0-6; 990, 668)1- 4) 9,512,475)13°8 52,151,393)75°4! 69,130,918 | 8,181,982)11-8) 3,550,000) 5° 1)7,142,674 10-3) 38,822,593) 56-2, 11,433,664) 16° 
1833 376 $,000.000| 1-5} 441,879\0-7| 834,128 1-2) 7,381,203 11-0/52,960,375 79-1) 66,996,985 13,465,469 20-0, 3,600.000| 5-4 8,880,184 13-3 31,723,281 47-4, 9,328. ‘051\13- 
193 377 5,000,000] 7-2} 473,493.0-7/1,092.371/1-6) 7,282,335|10-5 55,162.977\79- 3) 69.398.755 18,581,717 24-8. 2.600.000, 3-7 9.826.448 14-2,29,219,841 42-1) 9,170,749 13- 
1935 375 5,000,000) 7 i) 529,086 0-7)1,107, — | 8,336,089 11> ne 14635,478; 78: 1, 70,901, 373, 14,074, 672.19 8 1,870,920, 2- 6, 12 Lata 18+0, 32,098,756 45> 7 0 
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10,130,979,14- 
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* Includes bonus of 2/- per 


share, 


(3) AUSTRALASIAN BANKS 


COMMONWEALTH BANK OF AUSTRALIA 


(ESTABLISHED 1912 By SrecitaL Act oF THE COMMONWEALTH PARLIAMENT) 


Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations. 









































Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000 
ir | } ETS 
_ {8| LIABILITIES | ASSETS 
é 6 | - es . 
27/6 | Bills | | on l | eau cd 
Se) Z| ; Liabili- Cash Cash at | os «3 | Fixed | 4s |Discounts, 4; 
“8 = | 3 Savings | © | payable,| z Reserve s } ties or and 3 Short | a | 3 | Deposits 3 Advances, g Buildings) 4 
f5\%3 De- z Bank 3 Letters | & | and Re-; § & sii, | & | mvest | § t 8 a & | 
wl ~ || Asseta || Common-| © | Callin | © | jnents o | an and | 
1S) a s De- © of S demption Si wealth | & | London | 5 | § | Other | S| Remit- s Sundries! y 
| | a | posite 1 4 a & | Funds | & | Notes | ~ and Aust.) © | © | Banks |%| tances | & | aa 
} | 5 | | } ! 
a eel 
~ das | | | 
125 |'gy LM tl Lt et a tl el | eel 
19280 8) 35,188, 565 40-0 42,313,086 48-2'5,728,159 6-5 $4,696,608, » -3;/87,893,418 23,435,407 26-7 7,600,000 8-6 38,891,731 44-3, 954,000 1-1 15,679,910 17-8 1,332,370/1-5 
1327 | 86' 31 463, 836) 36-8 43,875,693 51- 315,202,135 é. 144,948,542) 5-8) \85,490, 206 || 15,267,744 17-9 16,185,000 18-9 39,467,602 46-2! 954,000 1-1 12,329,232/14-4 1,286,628,1-5 
19083 | 87,32,277 7338) 36- * $46,479,021, 51-0,6,448,220|7-1 $5,803,847) 6-4)/91,008, 426!) 9,919,411 10-9, 4,435,000 4-9 53,732,160 59-0 2,149,000 2° 4 19,677,379 21-6 1,094,476) 1-2 
ing! 22 42,488,062. - vee (4,640,415 8-9'+5,292,228| 10° 1|/52,420,705)| 5,796,681 11-0 13,305,329 25-4 16,378,295 31-3, «+. , - (25 855,068) 30-2 1,085,332/2-1 
19308 + 8943,873 ‘98179. one eee 5,452,072 9-9 5,796,749) 10- 5, 55,122, 779)| 6 584,581 11-9 13,489,283 24-5 16,949,188 30-7! j17,107,289. 31-1) 992,438)1-8 
193) 92 42,813, 732 81-8 eee «+ 3,206,555 6°1/t6,333, 938) 12- -1//52, 354.225) 7,548,310,14-4) 6,995,005 13-4 22,310,233 42- 6 114,434,590 27-6 1,066,087|2-0 
ie $2'57,679,083) \84- 3 eco ees |3,471,592 5° 1'+6,880, 685/10-1/'68,031,360!| 4,993,480) 7-3 25,491,469 37-5 18,687,805 27-5 100,000 0- ‘1 17,635,205/25-9 1,123,401)1-7 
+} 260 63,586,655184-3, |. *** 19°193°273 /5-6|+7,561,630 10° 11)75,341,558!| 7,814,273 10-4 23,954,207 31-8 28,179,534'37-4| —... |. \13,892,412/13-4 1,501,131/2-0 
19342 +\260 74,313,909) 85-9 eee eee (4,334,741 5-0 ‘17,848, 111! 9-1| 86,496,761) 7,269,516 8-4 31,355,674 36-2 36,200,802 41-9 eee jews | 9,871,240 11-4 1,799,529 2-1 
1935 +261 83,572,653 87: 3 eve eee (4,437,435 |4-6 78,090, 006| 8-4 96,099, 694 7,888,842 8-2 35,166,046 36-6 37,388,616 39-0 eee | 113,983,339 14-5 1,672,851/1°7 
~93 264 67,524,653184- 4 67,524,655184-1) | "14,385,990 |5-5|+8,324,462)10-41.80,235,105) 6,595,124 8-2 23,162,541 28-9 36,674,981 45-8) .-- {12,168,211 15-1 1,634,248 2-0 
* December 31. ¢ Capital £4,000,000. ~ Excludes Savings Bank Department, now a separate institution, 
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canna de 
BANK OF ADELAIDE 
INCORPORATED DECEMBER 5, 1865 
Year Net 0 
Ended Protit Divid Reserve, Carried 
een LT aT March 31 £ a > Forward 
Subscribed Paid-np Callable Reserved i 117,216 10 30.000 £ 
£ £ £ s ae 104,734 10 20,000 27,740 
rr . 104,645 10 . 24,974 
1,250,000 1,250,000 Nil 1,250,000 BED ccpseetesvcnces 128,637 10 20,000 39,827 
SD ssciasseesigeis 145.411 10 15,000 53,464 
ae 138,107 9 15.000 38.875 
1931 91,813 7 - 49.482 
Per Share Per Share Per Share Per Share oo = 66,776 4 30,000 $3,795 
i cthieinaaes 53,727 4 ’ 0,571 
1935 55,201 4 25,000 can 
ers = = a eae 
| | LIABILITIES | ASSETS 
|° g|\—— — ay Vr ta —___—__—_—_———_;— |} Total reenact ee 
Year ($4 | ; | miscel- | .s | Deposit | .: || Liabili- |} OM> | “Money | | rs poe ees 
ended |= =| Capital) 2 | yp. ls S| Mise | g | Boog St taser and =| ¢ | at Short | ¢ | 3 | BillsRe| 3 | Pre. 
Mar.32 SE and | S | divided |S | Notes |S | Credits,| S | Current} © Assets Notes in| & | Call and | S | Invest- | = | ceivable| & | Mixes § 
Z&| Re | 5 | Prots | 5 | | Rebate,| 5 | Ace | 5 oni Hand | 5 | Remit | 2 | ments | 2 | and | > ant 
serves | © | & | & = esunts | - andat | & | tances in| = | © |Advances| © | Furi. 
| ~ 4 | ; — —- Tet Te i=. ~ | ture (3 
| \ ? oe £ | £ £ £ hn re a es 
1925 .. |104 |1,625,000 19-1; 101,491/1-2) 6,887/0-1) 463, 508) 5-4/6,317,889 74-2) 8,514,575, 1, 115, 1658/20 2 1,267, 1531 14- 9) 822,492 4 7} 4.436, 196/52-0) 273,076 3 
1926 .. {113 |1,655,000|19-0) 88,724/1-0| —6,826/0-1) 489,694) 5-6/6,453,083|74-3 | 8,693,327 1,457,773)16-7| 1,694,158/19-5| 639,960] 7-4) 4.623.22683.2 avo): 
1927 .. [116 |1,850,000 20-7, 85,869,1-0/ 6,815.0-1) 520,194) 5-8/6,463,478/72-4) 8,926,356 | 1,494,625/16-7/ 993,532.11-1) $38,388) 9-4) 5,256,81959-0 34299) 3 4 
1928 .. 116 i2, 200,000,241) 115,9641-3, — 6,755,0-1| 727,957| 7-9/6,084,129/66-6 | 9,154,807) 1,516,846 16-6, 897,991) 9-8} 716, 710| 7-81 5,655.750'62-0. 33r'sin 
1929 .. |126 |2,220.000 24-2) 116,375)1-3) 6,713 oS 633, 075) 7-0/6,177,592167-5 | 9.183.755 1,091.38411-9) 948, 635,10: 4 817,194 :. 9) 5,.949.107165-0 347.4353 i 
1930 .. {131 |2,235.000.24-8 114,4821-3) 6,6700-1) 535,005) 6-06,105,440'67-8  8.996,597, 1,010.590)11- 2 757,061) 8-4) 64 19.934) 7 *2) 6,230 98769°2 348,925 4 
1931 .. '120 |2,250,000 26 -6| 91,295)1- 1| 6,661/0-1 343,423) 4-1/5,762,326/68-1 | 8,453,705) 1,278,700)15-1) 595,574, 7-0] 778,521) 9-2) 5,454,84364-6 3450674.) 
1932 .. {114 |2,250,000)25-4| 65,5710-7| 6 ,603)0-1| 514,914) 5-9.6,031,330/67-9| 8,868,418 1,127,722/12-7| 1,656,601/18-7| 632.968) 7-1) 5.108.010 57-6 34311733 
1933 .. |111 (2,250,000 24-0) 69,2980-7) 6,599 0-1 392,399) 4-2 6,667,038 71:0 | 9,385,334, 1,179,470 12°6 2,085,936 22- 2\ 659,186) 7-0) 5,115,381 54-5 345.3613-7 
1934 .. |112 '2,250,00025-4) 73.795 0-8) 6,5970-1) 338,754) 3-8 6,197,488 69-9 | 8,866,634 | 1,204,16713-5, 1,527,795 17: 2) 709,810 8-0 5.075.518 57-4 319.343 3.9 
1935 .. 1112 [2,250,000'25-2! 53,997.0-6! 6,592\0°1) 242,734) 2-76,372,59771-4' 8,925,920) 1,145,489.12-8) 1,202,094)13-5| 972,69910-9 5,252,802158-9 352.837 3-9 
BANK OF AUSTRALASIA 
INCORPORATED 1835 
\ Year Net Te Reserve, Carrie! 
Ended Profit Dividend &e. Forwart 
—- ——CaPiTaL— —_——_—__—_, Market | October £ % £ £ 
een — 1924 ... 629,904 13e 100,000 130,332 
Subscribed Paid-up Callable Reserved Value lentes 632,555 13° 110,000 132,887 
£ £ £ £ 1926 652,621 14° 90,000 135,503 
1927 654,060 14¢ 40,000 139,567 
4,500,000 4,500,000 No 4,500,000 7,650,000 | re 675.192 14° 80,000 139,760 
| 1939 ncrccccccccece 677,183 14° 25,000 161 oy 
. 109 99? 
Per Share Per Share Per Share Per Share Per Share | a7 ee , 302 53et 7 _ ry 63 
Oct. 3, 1935 j ya eeereereseeeres a, 5 783 
£5 £5 Nil £5 £8} j es 254,970 7 169,78 
: pee 258,508 7k 175,166 
| | iiciaeeedian, 265,087 14 178,89) 
| © Tax free. t+ Including £85,000 transferred from exchange a ljustment pr pro 
a isa esieeaeabgaee tedepeetii et ieeadesiea ieee tees ecaguamneneandtianel acnaaicedeoae 
a LIABILITIES ASSET 
ce oe ee : : 7 ‘ re _ a 
— ee Total 
Year f= . . = ‘ Liabil Cash » | Geb . a . Prey 
ended |= £| Capital | ¢ ; < | 2 | Bills | 2 | Deposits} ¢ | (27br = | Cash | tin S| ates | 3 
Oct. |2 2 a 6] Un |§/_ 1S] pay | 8 aa | 8 ties or in | § ! at Call i 3 acai N § | Discounts) § wee ; 
= os > | © | divided |S | Notes L ' ; © . 0 Assets Hand | O]| and [© & and v 
Ze Re- | & | Profits = | & | able, 1 5 | Current | andat | & | Short | § | ments & |Advances| 4 | Accep- 
| serves 2 2 | < | &c. | £ | Accounts) & | Bank | & | Notice < | é | & | tances |= 
a en & | — oan... +. oe... x ae eee oe ee er ee ee ee £ so 
1924... | 210 7,700,000 19-3 390,332 1-0 386,257, 1-0 3,396,147, 8-5 28,010.187 70-2 |39,882.923) 5,533,936.13-9 905,0002-3) 3,694,607) 9-3 29,702, 029 74: 4 1,351 6 , 
1925... | 211 7,760,000 18-9 392,887, 1-0 437,626 1-13,694,129 9-0 28,708,674 70-0 |40,993,316| 6,377,440 15-5 65,0000-2 4,738,286 11-6 29,733,284 72-5 79,500 0 « 
1926... | 217)7,810,000 18-4 435,508 1-0) 438,849 1-0 4,430,226 10-4 29,394,047 69-2 |42,508,650| 6,562,348 15-4) 165,0000-4 3,768,578 8-9 31,940,424 75:1 eee ' 
1927... | 224 7,850,000 17-6 419,568 1-0) 427,542) 1-0 4,418,994 9-9 31,478,756 70-5 |44,594,860| 6,645,234 14-9, 110,000 0-2) 3,664,449, 8-2 34,045,585 76-4 129,/20 
1928... | 237 8.950.000 18-8 454.760 1-0 428622 1-0 3.909.217 8-2 33,876,329 71-0 |47,618.928| 7.385.811 15-5, 120,000 0-3) 5,082,083 10-7 34,871,858 75° a 
1929... | 238 8,975,000 18-2, 476,943 0-9) 434,328 0-9 5,022,528 10-2 34,414,798 69-8 |49.323,597| 7,182.967 14-5 §0,0000-1) 3,681,894 7-5 38,130,363 77°53 278,51 a 
1930... | 238.8,975,000 18-7 462,027, 1-0) 401,137 0-8 3,965,638 8-2 34,232,584 71-3 [48,036,386] 6,111,127 12-7) 495,000 1-0) 4,896,383 10-2 35,965,557 74- 9 oe = ; 
UQ31... | 235 8,975,000/17-7| 320,188 0-6) 333,079 0-73,414,078 6-7.37,678,574 74-3 |50,720,919] 8,180,221 16-1) 50,0000-1) 6,741,594 13-3 35,171,332 69°45! 3 
1932.. | 229 8,975.00017-3, 304,783 0-6) 334,031 0-7 4,098,119 7-9 38,120,630 73:5 |51.832,563| 7,931,815 15-3} 60.000 0-1/10,053,510 19-4 $5,156,954 63°8 Gorn 
1933... | 227 8,975,00017-2) 310,166 0 6) 353,520 0°74,772,167 9-1 37,833,351 72-4 |52,244, 204| 8,127,891 15-6 50,000 0-1) 9,160,558 17-5 34,258,455 65: : 6 "1931 , 
1934... | 2278,975,000:16-6 318,190 0-6 119,384 0:2 4879418* 9-1 39,601,807 73°5 153, 893,799! 9, 356,504 17-4! 25,000! ... 110,306,126 19-1'33,471, 976'62-2' 73 : 





























* Includes centenary bonus 2 per cent. and bonus to staff. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817, AND INCORPORATED IN 1850 


1927.—Absorbed Western Australian Bank 
1931.—Absoi bed the Australian Bank of Commerce, Limited 


oe CAPITAL —_ 
Reserved Liability Market 
Subscribed Paid-up of Proprietors Value 
£ £ £ £ 
8,780,000 8,780,000 8,780,000 10,755,500 
: Per Share 
Per Share Per Share Per Share Oct. 8, 1935 
£20 £20 £20 244 





Year Net 
Ended Profit 
Sept. 30 £& 
1924] 651,514 
1924® .. 388,213 
1925 979,383 
1926 1,099,559 
EE dpennenteneee 1,226,247 
ED cissenensonse - 1,184,943 
ee . 994,825 
penee 734,699 
TE tiebianenacents 565,235 
eeee 462,967 
BEES saneseseesence 439,617 
DT eediivnniaeine 439,739 


® Half-year to SePtember 30th. 








Dividend 








? Carried 

To _ ve, oa 
250,000 163,159 
100,000 151,37 
250,000 1316 
seoteo Hult 
’ 68.654 
anne 163,479 
200, 166,925 
a 72965 
114,980 

115,596 

116,559 


¢ Year to March 31st. 
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Hamibros Bank 
‘Limited 


41.Bishopsgate, 
London £.C.2. 


“Mls BUR SSB INKS tS isl} 


TIKZIRES 





West End Office: 67, Pall Mall, S.W.1. 


INI515/25)2 Sj: Os SI BI IMIISII RIM INI): 93): SOs!) ALS Lal 


MEME MEM) iM SMA MEIMIN 


Be 15 /2(e) loads eal (Ole Ss (edelOVcI Nee clot lake 31RD Ss EN ISLINITI ISIN ivl IO Shed lalINaclsUlalcimle 2). als (Os 2s 


4 


N 
2A 


The BRITISH OVERSEAS BANK 


LIMITED 


HROUGH its world-wide connections and 

| agencies the Bank is able to offer to its 
clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of 
every form of foreign trade, and also to provide 


up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 


33 GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 





TELEGRAPHIC ADDRESS 
Inland: “Sazsrevo, PHone, Lonpon ” Foreign: “ SazsRRvO, Lonpox ” 
TELEPHONE No. MANsIon Houss 7842 


= 





BANK OF NEW SOUTH WALES —Continued from page 32 
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LIABILITIES | ae 


ASSETS 








































































































- i aa 
Year |= % Out- | Total Short . l 
Sept. [E q| Capital | § | un. |& § | standing | § | Deposit | 3 ties or || in. | # | and'nus| 3 & | pis | at 
30 155] and ~ | divided) © | Notes | © Bills’ |" | Current | © || Assets Hand, | © |Receivable| & | Invest- | = a & | Sundries, = 
“| Reserves | § | Profits & S| Payable, | ¥ | Accounta! || Notes, | 5 | and Re- | 5 week 4 ee mcinding ‘ 
om | ke. oe i &e, ma eae Ba Oy 2 aoa + 
j | I Transit | | ceptanc’s| 
oe 2 ae (2 i aacll £ £ £ s Low 
1924* | 366 9,900,000/12-7) 463,159/0-6| 695,702/0-9/12, 106, 741/15-5|55,043,478|70- 3 78,209,080)|13,981,507/17-9| 9,681,388] 12-4/9,535,558]12-2 41,801,806 5 : 
1924 | 370/10,050,000 13-6) 401,372/0- 5) 481,090/0-7|10,719,546|14-5)52,396,570|70-7|| 74,048,578) 14,937,477|20-2| 4,967,863] 6-7/7,945,012|10-7/43.208 al :. +0 aL¢- 1 
1925 | 376 10,150,000/12-7| 680,755|0-9 535, ,020|0- 7/11,533,532/14- 4|57,070,096)71- 3, 80,009,403}|16,460,307/20-6| 6,983,803| 8-7/10528835113. 2/42" 2,676.11) = 4/2,989,41014. 
1926 | 431/10,400,000 12-6) 780. ,315)0- 9} 592,036 0-7 11,835,286) 4. 4/58,587,508)71-4) 82,195,145|/14, »410,832|17-5| 5,566,675) 6-8]10204235|12-4/48.017'144 se. a eeeeat 3 
1927 | 514/12,732,680)14-5) 882,548)1- -0| 673,455/0-7)11,937, 811\13 “6/61,554,635)70-2) 87,781,129) 15,186,291|17-3) 6,835,591) 7-8)8,169,796| 9-3'53.408'839 60. sets 
1928 | 559 13.160.000 14-8 793.654/0-9 633.26210°7, 9.891.114/11-164.514, 555)72-5)) 88,982, 585|/15,943,061)17-9| 5,368,802) 6-0/12401670 13-9 51.355 3x 8 57: 8 4.180.612 44 
1929 | 58913.400,000 14-8 600.978 0-7) 584,091 0-6|10,165,176 11 -2,66,056,052'72- 7|| 90.806. 297 11,960.512|13-2) 6,759,890) 7-4 8,327,204, 9-2 59,427.90 65 ‘3s, a 
1930 | 594 13,650,000 15-3, 335,678 0-4, 527,026 0-6) 8,477,451) 9-5 66,258,223 74-2) 89,228,378||12,259,787/13-7| 5,049,695] 5-7|7,509,414) 8-4/60;400.511 67.7 “sSOSL 4 
1931 |$702 13,650,000 15-2 244.663 0- 3, 481,455)0-5) 6,347,216) 7-0/69,388,093,77-0| 90,111,427||13,220,278|14-7| 4,670,223) 5-214,529'232| 5-0lt63803240 90. aS tots 
1932 |£705 14,930,000 13-9 224,730 0-2 564,772 0-5) 7,862,018! 7-3 83,943,595|78-1)/107,525,115 12,114,058,11- 3) 4,144,907) 3-8 8.253,152| 7-778,015,362 72. saan oa: 
1933 |}718 14,930,000 13-4 225,346 0-2 601,793,0-5, 9,437,472, 8-5 86,317,691 77-4) 111,512,302||11,259,966 10-2) 7,150,179, 6-4 12262177 11-0 75.421 453 67°55, 718554 
1934 13740 14,930,000 12-7 226,085 0-2 297,491!0-3! 9,701,376. 8-3 91,840,970 78-5)! 116,995, 922'\14,924,924'12-7' 5,342,486 4-6 16926496 14-573 13,387,897 97 62: Teal ss 
* Year ended March 3lst. + Including Treasury Bills, t Branches and agencies, 
BANK OF NEW ZEALAND 
INCORPORATED WITH LIMITED LIABILITY IN NEW ZEALAND IN 186] 
Year To Reserve Oarnied 
Ended Net Protir Dividend &e. rove 
orl “ March 3] £ £ 
Subscribed Paid-up Callable Reserved 819,285 Ta 250,000 613: 299 
Ordinary Shares ...... £3,750,000 £3,750,000 3) Nil 912,160 13% 147,689 565,378 
EN cenesintininiiah £1 £1 Nil Nil 991,091 134° 200,000 584.656 
Preference Shares ... £1,875,000 £1,875,000 Nil Nil 915,389 134° 124,175 582,525 
Long Term Mortgace = - 1,124,959 134° 275,000 617,591 
Shares ...  .... £703,125 £703,125 Nil Nil 948.554 134° 125,000 623,157 
845,814 134° 25,000 €26,002 
Price, 587,023 144 eh 395,056 
Oct. 8, 1935 594,270 1l¢ 344,795 
IE sccccessvsecncssceveininectnnsesnseneeeienstonemnetenrers £2 573,032 10 343.609 
578,748 10 348,138 
* Bonus 1 per cent. 
| z| LIABILITIES ASSETS 
z |: | sicieeeeesnemeanieatc ll clits Ul cteeemeraeinctattniaiengtbamiicrsns " 
5” § |< ; 4 ; # || Liabili- || ¢ 2 le 5 ie D . ‘ 
= 2 S| Capital 3 Un- lg 5 Bills | 5 | — s | ies or Rand < caivable | 3 | Invest- | 8 | Discounts ‘ |Buildings § 
£2 s/| and Re- | © | divided |S | Notes ) | Payable, © | Asse © 1 | O io and | and =» 
ma) S| ; » |p je | he ; » | Current | & j andat | . | andin | - | mente | 5 |advances! 5 Sundries § 
i B | Peotes | |e &e. | © | Accounts | & || Bank | & | Transit | ¢ | | a | be z 
| & ' } i | 
ek Nl onl alma 
1925 |222) 7,909,454/16-6 1,042,466 2-2/4,168,844| 8-8 4,357,683) 9-2 30,079,283/63-2 47,557,730, 1,254, 369)15-3/5,350,731/11-3/¢12,163,007 25-6 22, 078,730 63 7108851 5 
1926 |229) 8,732,299|17-5 1,183,877 2-4 4,444,393) 8-9 4,281,792) 8-7/31,121,288 62-5) 49,763,649 7,471,296) 15-1/3,699,645 17-4/°15,895,421 27-9 24.079,185 48:4 , Sisto 
1927 |230| 9,354,186 19-1 1,214,803/2-5)3,765,593) 7-7/4,861,935) 9-9 29,664,025 60-8 48,860,540/|7,696,282/ 15-7| 3,684,810) 7-5/°11,101,409/22-7)25,339,595 52-011,038,4463 "1 
1928 |239) 9,797 ,023|19-6|1,149,162!2-3)3,797,080| 7-6/4,797, 252| 9-6) 30,339,033160-9|/49.879,550)|7,850,823)15°7|2,885,327| 5- -8)013,812, ,076|27 -7|24,092,017 48: oat 
1929 |240) 10.008, 114]18-3]1,344,284|2-5/4,290,793 7-914.979, 067! 9: 1)33,939,651/62:2)/54,561,909||7,470,062/15-7|3,362,051/ 6- 2/917, .893,430) 32° ei2s. 349,263 4-6)1.487.1052 
1930 (244/10385664t'19-0/1.199.84912-2/3,754.948) 6-8|5.536,497 10-1 33,897,609'61-9' 54,774.567 6,977,261 |12-7/2,527.685| 4-6 (012,856. 472;25- -5|30 1540,969155-8 area 
1931 '236| 110151642 20-8 1,102,694 2-1 3,679,957, 6-914,836,762| 9-1/32,324.685 61-1! 52,959,262\ 7,302, 709|13-8/1,749,353) 3- 3/012, 280,336)2 3-229, 696,47 f56-1/1,990,589 5-8 
1932 |234|110401643/21-3| 846.749 1-6 4,062,763, 7-814,292,951, 8-3131,565,84361-0 51,808,469 7,861,140|15-2.1,514,717| 2- 9)¢13,327,115/25-7/27,150, = yet 
1933 |226/110401641/21-0) 641,279)1-2/4,338,747| 8-2/4,169.475, 7-9 32.573,239 61-7 52,762,904 8,508,559 16°1,1,631,598, 3- 1 14,215,769 27 0 26, 436.514 Bo -1iL.oraaes 
1934 \223|11040164: 20-3) 624,468 1-2/4,259,149) 7-8|4,105,002) 7-5,34,328,004/63-2, 54,356,787 |7,765,367|14-3|2,483,957| 4-6/°18,282,737/33 -6/25,809,751/43°8 (nt) 
1935 }223'105101753/21- 2) 628,997\1-3) 503,778) 1-014,598,606 | 9-3)33,198,614.67-2 '49,440, 0,170. 7,177,791) 14 -5|1,475,538|_3-0/°15,884,625 32: 1/22,860,184'46-5 2.0 = 
+ Including £102,550 long term mortgage debentures. ¢ Includinz £607,050 long term mortgage debentures. ® Includes money at call. 
COMMERCIAL BANK OF AUSTRALIA, LIMITED 
ESTABLISHED 1856 
1918.—National Bank of Tasmania purchased, March 1, 1918 
Jarried 
Year Net Ordinary To Reserve, : 
Ended Profit Dividend ée. Ferware 
ao CaPITaL———_—— ———__—-—_ £ % 70 
116,124 82,57 
Subscribed Paid-up Callable Reserved eer iB 110,083 one 
Ordinary Shares  £2,000,000 £2,000,000 Nil Nil $41,711 is _ 90.486 
355,020 94,190 
Per Share ......+- 10s. 10s. Nil Nil aaa 391.624 .. inssi 95,549 
ED seiteinesennae J ’ 55,336 
Registered Preferred Capital, £3.000,000 BOS} ccrccerccccccee reyes - 10,000 312 
as 199,670 , 79,252 
Preference Shares £2,117,350 £2,117,350 Nil Nil 1933 vevsecseesvees 213.634 $ yond 712 
| ere 209,155 Y 90,810 
Per Share ........ £10 £10 Nil Nil ee 228,458 5° 20,000 _ 
| LIABILITIES | ASSETS 
so — | } - -cacicandl 
o., ,|o@| ta 
SZ \e8| nga —_— Total || — Discounts, , 2 
emis 2G | 7 Cash at om | - a 
Se iS? i 3 | 3 | e8=8) 4 ; Deposit, 4; || Liabili- || 3 2 | # |Adwances, & Premises @ 
4/82) “ee | E | attiea © | wom | 3 | 8223) § | oitta,| & | Heer | Staww | B | shore'| 8 | taco | 3 [ential & || 
~ > 28) Re | S| > oo . 2853 2 | aS) | and at Notice | [| ments | 5 jandRemit) | sundries 2 
| | & s | | es b Ac- » s © | tancesin| ¢ | x 
eorves | | Ga es |eRHe & | counts | & } | Bankers & ieee a | ea Transit |_—- 
= — —+—— 3 S| 4 
BE ela al ee | ad = I—— s | =e 196,381 68°0 1,177,616 ¢ 
1925..| 270)3,545,805 14-0) 172,075) 0-7) 96.9201 0. 4)1, 755,842) 7 -ol19,666,798177 9)/25. 237,449 4,024,459, 16-0 708,000 2: 32,135,984 8-5 171 O 65-9 1,343,079, 50 
1926... 289|4,065,722 15-1 172,180) 0-6| 104,087) 0-4|1,972,582, 7-3 20,615,561|76- “6 26.950, 132! 4,012.977114-9| 780,000, 2-9 3,032,182 11- aoe eh aee 9.6 1,484,178 ; 
1927..| 319'4,599,050 16-1) 203,013) 0-7) 276,124) 0 -6/2,403,346| 8-4/21,102,190 74- “2)/28,483, 723|| 4,263,100 15-0) 710,000) 2-5,1,898,200 Boat LA75 66-4 1,581,005 
1928... 351/5,153,388 16- 9 230,489 0-8 226,775) 0-7/2,530,249 8-3'22,307,885, 73-3) 30,448,786)| 3,729,63512-2 750,000) 2-5 4,176,671 15° 34°261,450 73-6 1,797,622 3° 
1929... 365 5,703,600 17-3| 252,943) 0-8) 244.028 Q-7/2.570,432, 7-8 24.181,046|73-4||32,952.049| 3.746.61511-4| 610,000, 1-9 2,576,362) 7- 323 700,074 73:1 1,596:122 3.7 
1930..| 373,6.200,749 20-0 273,052) 0-9 230,138) 0-7/2,177.490 7-0 22,165,235 71-4 |31.046,664| 3.169,731 10-21,517,500, 4-9 2,062,637) 6- = 505,593 70°0 1,675,219 5-8 
1931..| 371|6,367,350 21-7) 207,683, 0-7| 184 "O82! 0-6)1,729,075| 5-9 20,853,785 71: 1)/29,341,9751| 4 4,372,338 14-9, 125,000 0-4/2,663,825 9- 1 29337,878 674 1,739,035 9 
1932..| 365 (6,367,350 21-1) 212, 659 0-7) 178,350 0-6/1,675,453 5-6 21,702,170/72-0)|30,135,982|| 3,777,263'12°5| 170,000) 0- -6/4,111,816|13- ToT 10-7 ls 21,699 §) 
1933..| 365 6,367,350'20-6 171,599 0-6) 188,500 0-6 1,685,124) 5-5 22,380,269 72 -7\|30,792,842|| 3,401,329 11-1|__... . |3,782,457,12- 52 te 916.69°52 1515 : 
1934..) 365 6,367,350|19-1! 176,059 0-5, 178,986) 0- 5 2,024,807! 6-1 24,554,505 73-8)\33,301,707|| 4,004,554/12-0| 20,000) ... /4,1 123,265 12-4 33,342,409 6 69-5 2)145:6 
1955..! 359 6,367,350:18-9 199,824 0-6 19,780' ... 2,173,679 6-5 24,853,164 74-0! 33,613,797! 3,592,887:10-7' 15 ,000 0-4 4,382,822 13-0 
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BARCLAYS BANK 
! (DOMINION, COLONIAL 
AND OVERSEAS) 


OVER 400 BRANCHES IN 


Te Oe eaweor 


THE UNION OF SOUTH AFRICA 

| KENYA . TANGANYIKA . UGANDA . NYASALAND 

| NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
| SOUTH-WEST AFRICA . BRITISH WEST AFRICA 

| MALTA . GIBRALTAR . EGYPT . SUDAN . PALESTINE 

| MAURITIUS . BRITISH WEST INDIES . BRITISH GUIANA 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 
| 


HEAD OFFICE: 
94 LOMBARD STREET, LONDON, E.C.3 


| BARCLAYS BANK (CANADA) 
Montreal and Toronto 
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. Glyn, Mills & Co. 2 § 











a ae 

pa Registered wit bility, 2885, Y Ea 
Sd f CHILD & co. es “HOLT & Co. ey Ee 
2 BANKERS FS 
& Army and Air Force Agents, Navy and Prize Agents. BS 
ms oe ea 
& y 
E EVERY MODERN BANKING FACILITY Fe 
4 67, LOMBARD STREET, LONDON, E.C.3 eS 
24 Partners: S| 
Ke TORD HILLINGDON ” -AWRENCE, G.C-B. FRANCIS MAURICE “SROSVENOR GLYN El 
4 BERTRAM FRANCIS GEORGE CURRIE MICHAEL JAMES BABINGTON SMITH eS) 
Se ARTHUR TERENCE MAXWEL LORD WOLVERTON 
Ee Child & Co. . ‘ . 1, FLEET STREET, E.C.4 e 
4 NEVILLE RANDAL Ps 
a Hon. IAN LESLIE MELVILLE ES 
. teNtsinvec MOLEswontt SP AeBY E 
ZE GUY KEM BYN Ss 
2 Holt & Co. - . KIRKLAND HOUSE, WHITEHALL. S.W.1 ES 
> ” MARTIN DRUMMOND VESEY HOLT 

I ARTHUR VAVASOUR BARBER ES] 
| ES] 


eS The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped S| 
ES with the necessary personnel and machinery for the expeditious and accurate handling of eS] 
f transfers, preparation of share and stock certificates and Dividend Warrants, ES 
Re maintenance of Stock and Share Registers, registration of probates and Powers of oe 
5 Attorney, and all other duties pertaining to the ofhce of Registrar and Transfer Agent. ec 
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ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED 
Registered 1893 under English Companies Acts 
1920.—Amalgamated with the London Bank of Australia, Limited 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited 


October 12 1935 


1927.— Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares 









































































Year Net Te Reserve, 
—— CaPrrab————_—_——_ Market — or + Dividend &e, ae 
Sabseribed Paid-up Callable Reserved Value 1924 ...... 502,502 120 ant s00 £ 
£ £ & £ £ 1925 ...... 515,981 e . 130,102 
, , 12 208,919 18 
5,000,000 3,000,000 2,000,000 Nil 3,687,500 1926 ma $42,308 124¢ 213'759 : asa 
eae 988 124° 198,438 277, 
, 7,960 
Per Bhare Per Share Per Share Per Share Per Share —o $98,769 = 1298 190,251 Siar 
Ns sevens ’ 123° 190,000 
£5 £3 £2 Ni 3h 1930 ’ 347,74) 
pana conaar 124° 210,000 305,477 
Debenture 8t0ck......:sesscssersseseessseees —_— £983,547 oo 147.719 > $5,000 297.135 
Preferred Inscribed Deposit Stock............00+ £889,419 a sume 219,327 5° 70.000 aan 
1934 ...... 221,566 ® \ 4,18] 
° 5 70,000 275,747 
© Free of tax Pr 
| | ae 
i] 
LIABILITIES i | ASSETS 
s } ‘ | 7. ‘ 
33 » 8 [oe ‘oan in | _ | Bills re- | | Buildings 
bes ‘| Capital 2 Un- 2 3 | pins | & | Deposit) 2 | ine a aneyan 3 % /ceivable| < || and is 
$5 ee and | & | divided | & | Notes | & | Payable, © | _ 5 } Assets | a $ nate | 3 — ¢ aerneny, & including £ 
|" | Reserves | 5 | Profits | & = te. | 5 | Accounts} 5 i Short | 5 |S |tancesin| S| ~~ | ¢ | Security| 5 
= = m | = | As | | Notice | ™ ™ | Transit | © | 1 |torNoue | & 
| | £ | £ 6 ' | £ | @ ff . - +. | oe oF!) hlU,lhCUe r 
1924 {370 | 5, 407. 966/16-1) 525,102] 1-6} 1,185 | ... |2, 013, 871) 6-0)25,696,754!76-3 33,644,878 6,509,436 19-3 1,164,139 3-5 4,441,858 13-2 20,720,840 61-6 808,60524 
1925 |384 | 6,295,297|18-2| 556,083] 1-6) 1,148 | ... |1,967,092| 5-7/25,729,311/74-5 34,548,931) 20-2/1,252,761|3-6 4,876,355) 14-1)20,635,697 59-8 786.082 2.5 
1926 |401 | 6.340.966|17-0| 598,222 1-6} 1,128 | ;.. |2,393;680| 6-4|27,918,631)75-0 | 37,252,627/ 7,733,419 20-8 1,255,739 3-4 5,954,470 16-0 21.542,690)57-7, 766.3092} 
1927 |414 | 7,120,966/16-1| 654,210] 1-5] 1,118 | ... |3,289,955| 7-4/33,088,509/75- 0/4 44,154,758 8,616,337|19- 5/1,478,819 3-3 5,676,087/12-8 27,507,326 62-5 876,189].9 
1928 \434 | 7.876,715117-7| 711.730] 1-6} 1,083 | ... |2,531,983! 6-7\33,391,267|75-0 44,512,778 9,916,009 22-3)2,394,395 5-46,176,839 11-6.26,272,106 59-0 7534237 
1929 |457 | 7,887,966/17- -4| 747,741) 1-7, 1,085 | ... 2.891.524) 6- 4 33.734.497 74-5 45,262,611 |7.380.671 16-3 1.621.168 3-6 5,911.167)13-1'29.587,339 65-4 762.2651 
1930 |459 | 7,967,966119-5| 725,478] 1-8) 1,062 | ... |1,883,539) 4-6 30,281,693 74 -1)'40,859,739 6,777,738/16 -6 1,795,012'4-4 2,679,698) 6-6 28,867,868 70-6 739,423 1.4 
1931 |417 | 8,047,966 20-8 437,135 1-1| 1,028 | ... (1,571,140, 4-1 28,522,421/74-0 38,579,690, 8,589,192 22-2/1,478,380 3-8'2,097,482) 5-4/25,699,02466-7 71561314 
1932 |417 | 8,077,966 20-4) 339,854| 0-9] 1,028 | ... 1,878,912| 4-7 29,372,285 74-0 39,670,045, 9,527,624 24-2 1,599,588 4-0 3,065,318 7-7.24,762,787 62-3 714,70814 
1933 |389 | 8,092,966 20-8 404, 181} 1-0) 1,027 | ... 1,575,629 4-0 28,946,769 74-2 39,020,572 7,712,402 19- 81,777,999 4-6 3,821,391! 9-8 24,983.76963-9 72501214 
1934 '386 | 8.107.96619-0. 405.747 1-0' 1,027 | ... 1,893,267) 4-4 32,031,348 75-6 42,439,355 9,232,191 21-7'1,881,589 4-5 4,378,925 10-3'26,217,746 61-8 725.9417 
NATIONAL BANK OF AUSTRALASIA, LIMITED 
INCORPORATED 1858 
1918.—Amalgamated with Colonial Bank of Australasia, Limited 
1922.—Absorbed Bank of Queensland, Limited 
Year Net To Reserve, Carried 
_— = P -_ Dividend &e, Forward 
ch % £ £ 
arc 
- sna a arena. eee 538, “332 10 132,471 114,704 
Subseribed Paid-up Callable Reserved eternal 568,254 10 160,000 122989 
. . a aieeetetieasens 581,645 10 160,000 60 
Shares eeeeeersaves £6,800,000 £5,000,000 £1,800,000 N il 1928 640,401 10 138,423 148,495 
Per Share ........ £10 & £8 £10 & £5 £3 Price... 659,278 10 150,000 157,713 
1930 .... vs 655.134 10 150,000 162,907 
: ws» 561,206 8 150,000 149,143 
vee «276,838 6 7 125.98! 
£8 shares with £§ paid, October 3, 1935. £53 ents ae 291,944 5 20,000 147 895 
ee ves —-'274,024 7 20,000 151,918 
275,591 5 20,000 157,510 
sesamiae ential 
LIABILITIES ! ASSETS 
3. |s | | ——— 
om i8 || Total || : 
6 $2 “ é 3 ; : | Liabuti- || Bills | . ; | Real |< 
Capital Un- q | Billsin| ¢ | Deposit | ¢ || % || Cash in | # #]} and | #1] yp, a | Estate| F 
ii gE and Re-| & | aividea| & | notes | & 16 | oe. § Assets || Hand | & | Invest-| § | Remit- | § wee Fi el 0 
urren d at ments tances | ~ a Pre | & 
eres |B | See s s &e. s Accounts | H | Bank s - s in ) ees x | nies é 
i 2 = ™ | Transit | ~ 




























Ihs-3| sue-roal o-al as.ass! o-112,506,548] 6-3131,9354500 a ie ae tsi 2: 
314,704) 0-8) 48,185) 0-12,598,345) 6-3/31,916,542 a \41,177,776 7,281,659 17- 7/4,463,018 10- 8 4,586,623 11-0 23,865, 165 58-1 981, 3 >? 
| 322,958) 0-8 48,034) 0-1 1,640,773| 4-0/32,284,253 79-3 40,706,018 6.772,293.16-6 ‘Sose, 19112-5 2,761,019, 6-8 25,001,394 61-4 1,085, = 
344,603) 0-8 48,014) 0-1 1,764,391) 4-1 34,252,718,79-9, 42,909,726 |5,993, 434,14-0 2,896, 383) 6-8 2,683,653} 6-3 30,158,054 70°2 eet ; ' 
598,495) 0-9) 47,956! 0-1'1,655,526 3-6'35, 520, 079 77-9 45,622, 7056) 6,676,110 14-6 6,462,548) 14- -2/2,965,286) 6°5.28,222,494 61°91, — o4 
407,773, 0-9' 47,900) 0-1/1,534,686| 3+2/37,341,465 78-7|'47,431,824) '6,327,009 11- +2'5,823,371 12-3/2,807, 583) 5+9/32,127,19667°8 1,346, $9: i 

0-9) 47,852) 0-1/1,432,135, 3-135,559,314.77-9 145 652,208) 6,074,364'13-3 2.778.551) 6° -1/1,884. 901) 4-1/33,514,797/75 41, roti >) 

349,113 0-8) 47,827) 0- *1,1,024,820 2-4 33,306,077'77-4 43,027,837) '6,641,892)15- 4\1, 773,859| 4-1/1,480, 720) 3-4 31,671,405 73°7 1459 "5 4 
275,951, 0-6} 47,708) 0-1'1,024,467| 2-3/34,619,063\78-3: 144,267,189 6, 616,196|14-9)1,141,667| 2-6/2,054,839) 4- + 6|33,048,762)74° 71,405. 07 1 

272,895 0-6 47.613) 0-1/1,063,949) 2- 5 33,662, 199'77 -6 43,346,656 4,314, 470| 9-9'1,478,855| 3-5 1,887, 546) 4- *3,34,310, 678.79: a1. a 

| 276,919, 0-6) 47, 599) 0-1)/1,088,227| 2-4 36,212,881'78-8 45,925,626|'4,421,271| 9-6|2,942,877| 4°4/3,709,585) 8° 1/33,506,114 73° oe 152! 34 
282,510 0-6; 47, 590) 0-1'1,345,773! 2-9137,049,415 78-7, 47,025,288)|5, 620,802,12-013,095,561) 6-4/2,564,671! 5:5 34, 407,973173°3 1,556,424) = 











NATIONAL BANK OF NEW ZEALAND, LIMITED 


REGISTERED 1872 





Dividend 

/ 

Orr ————_—_—_—________, Market 14° 

Subscribed Paid-up Callable Reserved Value 14° 

& s & & s > 

6,000,000 2,000,000 4,000,000 6,000,000 2,200,000 1° 
12 

10° 

Per Share Per Share Per Share Per Share Per Share > 

Oct. 8, 1935 * 

£7 108 £2 10s, £5 £7 10s. 28 - 

© Pree of tax 
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LIABILITIES l } ASSETS 
# i| {|} ——— 
- lat l | l ’ i Total || Cash — ’ Bil 
a2 iabili- |i | ls and | 
sn | ae} \ atl =/1p : ws || Liabili- |} Hand,ath |; | ai : a a 7 
a" 3 2 | eposit | = || ;; | } =a ‘ = Rernit- = | Landed is 
sg a Ua- | | Bills | § 5 || tiesor || Bankers,| 2 | 3 | Bills 5 | ae ee ; g 
*s By Cope | ® | aivides a Notas 3 | Payable, 5 —_ & ] Assets || andat | & Invest- | | Dise & | tances in id | Property, is 
(a Sia ike\ Prodve] § s| &. | & Jurrent | & || | Calland| & | ments » leemmedl. & Transit | ¢ | Premises and | = 
: gio 1 x a | | & | Accounts} 2 || Short | & | S & | andAd- | 2 | Furniture | + 
hi i | i | Notice | } vances | | 
> . ee a nana enna EteRNERENTEE 
t | L | ! 4 L | £ & | | & | £ £ | 
+e 562,970,0 00) 17 1! 306,698.1-8| 943,847) 5-4)2,328,415/13- 4|t0, 822,912/62-3! 17,371,872 1,404,718 8-1 2,000,236 11-5) 898, 477| 5-2| 12,665,605.72-9| 402,836 2-3 
195 53°°339,0000121-@ 353,044 /2-0| 955,629] 5-2/2,734,578)14-8)10,438,468/56-4) 18,471,719 1,393,351) 7-5 1.910.485) 10-3 1,087,873, 5-9, 13,627,908/73-9, 452.101 2-4 
19 > 1'900.000 21-4] 345,319 1-8'1,058,710) §-7|2,013,963|10- 8)11,285,317|60-3}|18,701,309 |1,595,377| 7-5)1,970.574)10-5) 952,599) 5-1] 13,883,503.74-2 499,256 2-7 
it >> 4,000,000 21° 3] 335,572|1-7)1,173,482| 6-2/1,384,647| 7- 3}12,088,015/63-5, 18,981,716) 2,078,387|10-9 2,129,749)11-2| 975,792) 5-1) 13,225,63669-8! $72,152 [3-0 
1b > 000.000)21-3, 326,154 1-7/1,297,385| 6-9)2.618,830| 13-9] 10,567,019 56 -2)/18,809,388) 1,648,009) 8-8 2.229.749 11-9)1,260.622| 6-7) 13,065,099 59-4, 605,909 {3-2 
iS 3 4 000,000/2)-8 294171 1-5/1.115,974 §-811.658,755) 8 6|12,165,675.63-3 19,214,575 1,634,157, 8 5 2,450,253 12 71,054. lis 5-5 13.425,13569-9| 650,912 (3-4 
193: 57 4,000, 100/22 -3/248,457|1-4| 940,476] 5-2)1,062,541) 5-9)11,657,303)65-0) 17,908,777, 1,873,102] 10-5 2,532,541/14-1! 568,055, 3-2) 12,281,763.68-5| 653,215 [3-7 
oa <7 4000,000|21- 5| 202,294) 1- 1) 951,152) 5-2/1,080,808 s: “8|12, 514,328/65-4 18,558,532) 2,270,044) 12-2 2,512,247 14-1, 403,323) 2-2 +12,631,930158-1| 641,033 [3-4 
$5 4000 000|19-8| 154,742, 0-8/1,019,477| $-0)1,287,043| 6-4/13,767,817/68-0 20,229,079 2,621,056 13-0 2.339,99) 11-5, 373,928) 1-8 +14,262.31770-6| 631,788 | 5-1 
is z- 4.000,000\18-0, 145,416 0-7|1,111,225) 5-0/1,313,405| 5: 9) 15,595,836/70-4 22,166,932 1,426,034 6-4 2,505,648.11°3) 323,302| 1-5'$17,281,820.78-0| 630,128 |2-8 
~ x $500,000 18-7! 155,366.0-8' 151,763! 0-8'1,368,853' 7-3)13,554,859 72-4 18,730,841, 2,569,327 14-3 4,194,477'22-3\ 427,580 2-3 10,810,33557-7! 629,124 13-4 
.t Includes New Zealand Government Treisury Bills. 
— QUEENSLAND NATIONAL BANK, LIMITED 
5 INCORPORATED 1872 
a5 
\8 Year Net To Reserve, Carried 
” — P - it Dividend * Forward 
— 2 30 5 £ 
~ —_———_——CAPITAI- ————-——_——-+ Market Value — ° 
24 dubscribed Paid-up Cailable Reserved Oct. 3, 1935. 188 = = s 209 ee 
a : . ce. 192,202 l0* 40,000 13,851 
+ 1,750,090 1,750,000 sa Nal 1,279,677 201,959 10° 35,000 8,672 
ae 202,385 10° 30,000 61059 
5 * 
14 Per Share Per Share Per Share Per Share Per Share a Se oe — 
i &5 &S Nu Mil £34 71.588 4* = 18,545 
1-8 interminable inscribed deposit steok, £2,814,989 73,040 4 21,684 
rT 67,411 4° 19,095 
af 69,692 4* 18,788 
11 * Free of tax. 
LIABILITIES ASSETS 
28 ; Total Cash a 
Year | + 3{ lie : a . jehilt, | i eel 7 . : ; 
wie! =! anita | 2 | Un 2 | Misce- | @ | Deposit | eae Cash in | 61" 12 @ {Discounts,; & | premises| 3 
dane 30 5 £) end Re | © | divided | O | Credits, 1 & a. & denete a & | Short & Invest- & — a,| aa 1G 
“~ ur n we ats va r sil! . : : 
“| serves 3 Progts s — = | Accounts = aon | = —" 5 ee a in Transit | s Sundries 3 
London 
£ | & | & j £ £ £ £ £ £ £ 
91 5,205,220; 3 *3) 51,757 | 0-4) 401,757) 3-0/ 7,920,653 | 58-3, 13,579,387 |! 1,851,453'13-6; 110,000 0-8) 1.249.750! 9-2 9,721,777 71-6} 646,397) 4:8 
. | 95 | §,301,669) 36-7} 49,149) O- 3) 542,493; 3-7) 8,566,481 | 59-3, 14.459,792 || 1,640,602 11-3) 225,000, 1-6 | 1,598,513 11-0 10,462,146 72-4) 533,531| 3-7 
» 99 | 5,448,834 36-8 $1,351 | 0- 3) 712,405) 4-8) 8,574,176 | 58-1) 14,786,766! 1,814,911 12-3 169 000! 1+1/ 1,302,077) 8-8'10,971,830 | 74-2) 537,948) 3-6 
. 102 | 5,626.627 37°23) 52,421} 0-3} 431,621) 2-9) 9,026,995 59-6) 15,137,664 | 1,518,036 |10-0 170.0 y) 1-1) 1,939,914 | 13-1 10,933,435 | 72-3] 526,279) 3-5 
- 102 5,656,669 36°5; 49.809) 0-3} 407,581!) 2-6) 9,404,099 60-6) 15,518,158) 1,598,240 10-3 135, 0-9 2,017,008 | 13-0 11,243,961 72-4) 524,849) 3-4 
WW). 102 5,681,669 38-5) 53.515| 0-4| 348,219, 2-4) 8,657,228 58-7 14,740,631 | 1,738,632 11-8 120,000 0-8 1.310,942) 8-9 11,043.884 74-9) 527,173) 3-6 
1931 .. 192 | 5,701,669 39-3} 43,307 | 0-3) 437,459) 3-0. 8,332,164 | 57-4) 14,514,599 | 1,993,391 13-7 80,000 0-6 1,650,330 11-4 10,265,955 70-7; 524,923) 3-6 
1932. 101 | 5,701,669 40-2! 53,645/ 0- 4} 292,529) 2-1) 8,135,285 | 57-3)| 14,183,128 || 1,789,827 12-6 60.000 0-4 2,600,319 18-3 181,611 64-8} 551,371) 3-9 
1933. 99 | 5.625.096 | 40-6 | 56.684) 0-4) 302,531) 2-2) 7,872,214 56-8 13,856.525 | 1,613.937 11-6 25,000 0-2, 2,502,885! 18-1) 9,165,450 | 66-1} 549.253) 4-0 
i ~ | 99 5,464,478) 39-8) 54,096! 0-4) 289,042) 2.1] 7,941,295 57-7 13,748,911, 1,762,006 12-8 25,000 0-2 2,146,383 15-6! 9,268,534 | 67-4) 546,983) 4-0 
i55 .' 99 5,424,989! 38-1! 53,788! 0-4! 305,362! 2-1' 8,451,035 59-4 | 14,235,174 | 1,865,689 13-1) 15,000 0-1 2,376,561! 16-7' 9,450,651 65-3! 547,273 3-8 
a THE UNION BANK OF AUSTRALIA, LIMITED 
lz I:STABLISHED 1837 
| § Year Net To Reserve, Carried 
+ Ended Protit Dividend &e. Forward 
— | Feb. 28 £ 7 £ £ 
. a Ce nineties Market | ; 550,292 15(a) 100,000 90,003 
as smecrtbed Pail-up Callable Reserved Value SOG crotcensices 590,398 15a) 100,000 92,902 
a t s £ ‘ ‘ | 1926 wa... 627,611 15a) 100,000 95,513 
" ene | 1927 627,426 15a) 100,000 97,939 
3 18,900,000 4,000,000 Na 8,000,000 5,300,000 | 1928 638.956 15a) 75,000 99,404 
as «eae 611.932 15a) 25,000 86.336 
at . SB icrerensanes 525 656 12}(a) 25,000 86.992 
$1 Per s Pur Seve, 1931 283.019 Ta) 90,010 
3 hare Per Share Per Share Por Share Oct. 8,1935 | 939 160.954 4(a) ma 90,964 
$1 ls £5 Na £10 65 DF cece: 209,559 a) 100,523 
+ a 203,509 a) 104,032 
2 fF iene 106.999 5a) 111,031 
(a) Free of tax 
te 
a LIABILITIES i ASSETS 
in Ptsseasereierecniaisencieceeneeccieneneintenesngaeieenerenenneinineninntensnemiimmniaianiainieemessinanie e—— —__—— 
25 | { || Total c ; Money | | Remit- 
o3 = ' , * ‘ . le ‘ Liabili- ash in lo at Call ° | os tances 2 = 
4? Bald ap | = Un- S & | Bills = | Deposit | 3 amas | Hand | & aan = © andDrafts 3 ; o 
{: ajiital | 3 | divi 5 cy = and > ’ and at * a | Invest- | oO j;, r aT. es Pre- ra 
Dare and | 9 | divided} © | Notes { © |Payable,; ° | a a 1 © Assets Rankere.| © | S2ott | S|} ments | — |i Transit.) ~ | mises ~ 
= | Rae | Protits is 5 | -— tet . =a *| 2.) Notien to | & | Discounts) > 2 
| | 2 s | @ = | Accounts! © | and in Be oa + am and ~ | a 
vo | | | | Transit | Sian Advances 
een eee nn ER 
Mts | seal oan noel £ = me £ £ alee wae s-0135,338,33517 , 
1925 192! 9 6,450,000) 14- 5) 315,003! 0-7 674, 610, 1-5 4,115,663) 9- 2| 32,838, 019 7 14-1!144,393,295|| 5,672,086:12-8 790,000 1-82, 200, 000 5-0'35, 338, 335 19:5 392,874 0-9 
15 197) 9'900:000 16-4) 355,402] 0-8) 721,031| 1-5 4,005,166) 8-6/33,995,484)72-7//46,727,083 | 4,928,878 10-5 1,435,000, 3-1)2,200,000 4-7 37,771,652 80-9) 391,553)0-a 
197 196 7 700,000} 17-3 358,013) 0-8) 772,245) 1-7) 3,668,443) 8-2) 32,038,237) 72-0)|44,536,938 6,711,087/15-111,070,000) 2-4 2,201, 000 4-9 34,164,675 76-7, 390,178)0-9 
1928 207 8 7,750,000) 17-0! 360,439] 0-8 592,084) 1- 34,378,574) 9-6 32,545,478] 71-3)|/45,626,575)| 6,992,846,/15-3) 550,000) 1-2/2,217,075 4-9 35,477,902 77: 7 383,752 0-9 
1nd 21¢ Sane oenie-s 399,404 0-8} 572,394] 1-2/3.343,909| 7-1/33,978,582 72-21147,144,289 | 7.388,787115-7| 760,000) 1-6/2,863,062|6-0 35,745,165|75-9, 387,2750-8 
1) 218 g'aey 000) 18- 6 386,336) 0-8) 579,729| 1-2/3,507,05]| 7-2)35,.644,350| 72 -8|/48,967,466), 6.373,144/13-0/1,050,000, 2-2/2,223,199 4-5 58,925,378 79-5) 385,745|0-8 
su 220, on 900 19-0| 336,992) 0-7) 603,109) 1-3 2,386,052) 5-1|34,584,517|73-9! 46,760,670 | 6,973,304 14-9 589.500, 1-3/2,353,800 5-0 36.459.905 78-0) 384,161/0-8 
210) 8° 850, 000 20-0} 170,010) 0-4 544,041| 1-2,1,451,091) 3-3)33,184,413 75-1) 44, 199,555|| 7,995,603.18-1! 440,000; 1-0\2,407,597|5-432,973,829'74-6| 382,526/0-9 
lay 212 cane /000/18-9) 170,964) 0-4] 463,480} 1-0/1,457,276| 3-1) 35,844,650) 76 -6 46,786,370 10,555,080 22-6) 425,000) 0-9)2,399,019 5-1) 33,025,426,70-6) 380,8450-8 
3 212 ea :900/19-3) 220,523) 0-5 495,304) 1-1) 985,735) 2-2'35,215.930/ 76 -9)/45,767,492)| 8,281,958 18-1, 400,000) 0-9/2,442,7185-3 34,263,709'74-9) 379,107/0°8 
i334" 29) g'590,000)18-0) 224,032] 0-5 551,434) 1-1/1,045,432| 2-1/38,448,449 78-3, 49,119,347 10,082,451 20-5, 325,000) 0-7/2,442,060/5-0 35,892,527,73-0| 377,309)0-8 
»850,000'19-0! 21] ,031' 0-5) 280, 617! 0:6 760,429' 1°6'36,460,479 78° 3''46,562,556 8,792,346'18-9) 330,000) 0-7'2,806,942'6-1'34,255,882'73-5! 376,38610°8 
a 





Six months ended August 31, 1934. 
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BANK OF MONTREAL 
ESTABLISHED 1817 


Acquired Exchange Bank of Yarmouth, 1903 
Acquired People’s Bank of Halifax, 1905 
Acquired Ontario Bank, 1906 

Acquired People’s Bank of New Brunswick, 1907 


























Acquired Bank of British North Americ 
Acquired Merchants’ Bank of Canada, 
Acquired Molsons Bank, January, 1925 





October 12 1935 
a 


(4) CANADIAN BANKS 


a, October, 19] 
March, 1929 . 





Year Net aii , 
Ended Protits Dividend ad Sane & Carried 
-—_—————— CaP ital = Oct. 31 $ o 3 a 
i aid- 1924.00 4,454,504 14 
| Subscribed Paid-up Callabie Reserve 1925... 4.604.963 14 ae 761,586 
$ $ 3 $ oven . 4,978,133 14 619,167 167, 
1927s 5,299,888 14 1,724,167 - 
36,000,000 36,000,000 36,000,000 1928.00.00. 5,847,327 14 shennan 156,79 
1929.....0.0. 7,070,892 14 2,335.865 3.789 
1930.......... 6,519,032 14 1,311,439 a 
Per Share Per Share Per Share Per Share TL cecieans 5,386,380 12 910,000 hy 
 _— 4,663,101 Ml 557.671 aenae, 
$100 $100 $100 1933... 4,005,154 8} 608.559 en 
1934 .. 4,105,024 8 1,000,655 nae 
° > Including $51,460 premiums on new stock, carried to reserve, ' 
(Dollars converted to sterling at rate of $5 to £1.) 
' 
& | LIABILITIES | ASSETS 
3 a | lj 
& : } ., i " i re 
a3 4 | | | | Balances | Total || ’ | Cash at l 
3 | =| Dueto | |: Pe Liabili- || Cashin | ws | & a | boat : ; 
“35 | Capital 3 | Un- | S| = | ‘Other = oe € || ties or Hand | 3 | a _ S| invest. | & | Discounts =| Pre |¢ 
35 3 | and Re- | divided, S| Notes |O | Banks 1©} ooent | © | Assets | and Due| © | N 0 in| © | Invest- | 5 nail S| mises | # 
m» |g) serves | 5 | Profits) 5 |S in & | oe S| by | 3 i; er ip) oer ls {Advances} § |. 80d | 4 
% & | | | & Gumatn |<, | Seeouns | \| Agencies | © |G- Britain) 2 | om | | = Sundries) £ 
} 1 | | |_| | tl ae tl | ) |e UBA| | | 
‘ | at t-te ?k hm eT ee 
£ | 20 ee ee | | | \ £ ] = a | | 
1924 543) 10,900,000:8- 0} 361,239)0-3 7,544,643 5-6 2,443,626 1-8114, 131, 305 84- al 135, 986, 813 \27, 099,401 19-9)26, 148, 700!19-2)25,714, z31\ 18-9}52, 003, 092 38-3.5,0 20, 8893-7 
1925 617| 11,966,680,8-3 352,511/0-3,7,847,922.5-5 3,148, 951 2- 2/120,322,895' 83-8) 143,638,959 || 25,223,653) 17-6 29,714,536 20-7 29,996,522)20- 9) 52,679,517 36-6 6,024,731.4-2 
1926 |614)11,966,680'8-0 atiges a 8,334,8885-6) 4,321,421/2-9'124,835,502)83- 3 149,826,471)/26,732,226 17-8 28,499,331/19-0/26,124, 483)17- 4|62,467,365 41-8 6,003, 066 4-0 
1927 620) 11,966,680!7 -6) 442,165)/0-2 8,653,260.5-5 oe 662)2-5)'131,815,788 84> 1)/156,822,555)| 31,149,028 19-9)29,939,254!19- 1/24,509,793) 15-6 65,263,675 141-6 5,960,805 3-8 
1928 626) 12,166,6807 - “0 332,071/0- 3, 8,528,928 4-9) 5,339,807/3-1 147,270,037|84- 8) 173, 637,523, 32,772,922 18-8) 31,614,796/18- 2) 26,185,165) 15-1/76,468,178 44-0 6,595,462 3-9 
1929 668)14,019.5047-6) 602,115|0-2 8,678,700 4-7 13,27 0.402 7-2 146.670,410 80: 2\| 183,141,131 34,141,104 18-6 35,866, 830)19- 628,302,872! 15-4,78.628,538 43-06,201 7873-4 
1930 675/14,800,000 9-0) 474,198/0-3,7,694,629 4-7| 5.296.057 3-2 136,255.045 82- si '164,519.929||31,075.406 18-9 19.097.894 11 -6'24,516,759 14-8 83,599,766 50-96.230 10438 
1931 |648/14,800,000 9-4) 434,254 0-3 6,733,589 4-3) 5,196,649 3-3 130,215,049 82-7 \157, 379,541/'26,601.844 16-9 9,077,651) 5-8 43,525,885 27-6 72,383,649 46-0 5,790,5123.7 
1932 '656'14,800,000 9 9 460,319 0-3'7,028,714/4- 7 4,521,464 3-0 122,911,999 82-1 ere 722,496) 26,014,534,17-4) 5,181,587) 3-5.45,900,524 30-6 67,248,752 44-9.5,377,.119 36 
1932* 605 14,800,000 9-6 $32,191 0-3 6,829,594 4-4) 4,629,547 3-0 127,150,923 82-7) 153,833,255 29,438,346 19-1) 5,045,765 3-3 53,469,591 34-7 60,586,254 39-4 5,293.2593:-4 
1933 574 14,800,000 9 6 463,418 0-36,763,962 4-4 4,742,582 3-1,126,939,220 82:6) 153,707,182, 26,216.650 17-1 8,792,290; 5-7 63,495,457 41-3 50,377,053 32-8 4,824,7323:1 
1934 |569 14,800,000 9-8 507,762 0-3 7,051,175 4-6 14,360,582 9-4 115,102,117.75-9'151,821, 636,,26,534,601 17-5 


© Six months ended October 31 


8,106,700 5-3 63,608,141 41-9 48,695,4083 14 (816,736 3:2 
~ Year ended October 31 


BANK OF NOVA SCOTIA 


ESTABLISHED 1832 












































' 1913.—Absorbed Bank of New Brunswick 1914.—Absorbed Metropolitan Bank 1919.—Absorbed Bank of Ottawa 
Year Net To Reserve, Carried 
- CaPiTaL—— ~ Ended Profit Dividend - Forward 
. - Dec. 31 £ 9 t 
Subscribed Paid-up Callable Reserved f 0 90,129 
a a al m1 i 1926. 48649 16 ts. sin 
ane wane 000,000 1927.......... 473,064 16 189,000 95,841 
1928.......... 507,104 16 400,800 i. 
, =) > > 1929 552,223 16 122,000 = 
Per Share Per Share Per Share Per Share 1930. 507,129 16 326,090 106,206 
$100 $100 Nil $100 1931......... 515,960 16 127,000 111,926 
1932..0+---+ 460,687 15 96.969 115,645 
1933.0... 407,180 128 95,400 127,425 
} 1934..... 370,066 12 73,000 156,520 
(Dollars converted to sterling at rate of $5 to £1) 
| | LIABILITIES ASSETS 
\S v) |} Nn Real 
Year | + S| | ~~ | | { |] Total | Estate 
&°S | 3 3 | os | La se | || Liabili- rey ; | 1 3 | = | to he 
ended |= ¢ | ~ 7 Due to | = | Deposit | + 3 | = | 0 ai Pre iz 
| Capital! § Un- e - is I ig ti u & |Calland| 9 : & |DPiscounts = @ 
Dec. 31 EE land Re-| © | divided] S| Notes | & — 5 —., 5 | oe — 5 Short 5 — S| and 5 ee a 
serves | § | Profits | : Isla 5 Due by | 3 | Loans | & 5 Advances) § | aul if 
e 2 &| &e. | & | Accounts! £ || i} yi so 2 2 m= | Sun |* 
Pte E jsccomm) B) | ase | 2 | . 
Seo i ed le eee | } eae S weslen el 293 39-1 2,751, 4159 
1924 .. | 298)5,900,000/12-6) 148,039/0- 3:2,828,632/6- 012,086,757) 4- ‘ 35, 988 693/76-7//46,952, 121) 11,228,879/23-9/4, 131, 218|10-1| 9,859,324/21-4 18, 369, 293 yt 
i 1925 .. | 304|5,900,000/12-) 170,589/0- 3/2,940,062/6-0/1,989,148) 4-1|37,891,368|77-5/48,891, 167] ih 154,115)22- 8|5,029,844] 10: 3|11,785,634) 21-0) 18,095,765 37°0 os) 5g 
1926 .. | 303]5,900,000|12-Q] 212,273|0-4)2,996,231/6-1/2,159,365) 4- 4/38, 076,443) 77 1|/49,344,317||10,291,070|20- 86,137, 822/12: 4|10,849,874|24- 1/19,135,409|38°9 ae 
1927 .. | 309/6,000,900)11-& 176,007/0- 3) 3,038,033)5-8 2,433, ,642| 4-7/40,€99,714|77-7/|52.347,396, |10,474, 742)20- 1|7,903, 945/15- 110,289,259] 22-0 20,854,599) 59 Oss 
1928 .. | 320)6,000,000,10-7] 263,222/0-5!3,219,611/5-812,920,354, 5-2\43, ,497,426|77- -8) 55,900, 613) 11314,201/20-2'9,387,847|16-6| 9,978,272 19-5 22,169,105) |39: ess 
1929 .. | 327)6,000,000/10-9) 373,671 0-7/5,240,453 5-9 2,886, 672) 5-3/42,347,479,77-2 |54,848.2/5||10.896,153|19-919,027,998|16-4| 7,441,926) 17-9 24,595,467) 44-8 2.8%. | 
1930 .. | 335)7,200,00013-7) 203,015 /0-4|2,793,469/5-3\2,418,197| 4-6 40, 008 451/76. 0|'52,623,132|| 9,226,861)17 -5|7,622,235|14-5| 9,750,524|13-6 25,174,025/93 Coes 
1931 .. | 32417,200,000/13-7 208,567 /0 -4/2,540,566 4 -8)1,860,965) 3-5|40,689,392|77 -6 |52,499,290)| 8,488,170) 16 - 1|3,596,873) 6-9)12,656,485/18-6 '24,420,028/45- 3 e996 
1932 .. | 322|7,200, 0001 13-6) 200,592'0-4'2,215,802 4-2'2,740,514| 5-2'40.625 "a1si76. -6 52,982,823 | 9,468,352/17-8\3,049.010| 5-8|15,037,796|24- 1 22,052,596 4 3 5,535,666 6% 
1933 .. | 317/7,200,000 15-3) 200,221/0-4/2,300,209 4-2 2,764,449] 5-1|41,598,472'77-0|/54,063,351||10,437,588 19° 3\2,202,042| 4-1|15,838,055|29-3 22,050,00) Ob oT 
1934 .. | 310,7,200,000/13-0| 208,641 0-4 2,464,44014-4/3,892,370| 6-9'42,349,707/75-31/56.115.158!/11 ,055,420119- 712,884,659] 5-1|18,905,429153-7.19,911,14313 



































THE CANADIAN BANK OF COMMERCE 


INCORPORATED 1867 1n CaNADA wiTH LIMITED LIABILITY 


Head office, Toronto, Canada. 





Year Net To vee a — 
a_i —————__—_______, Market Ended Profit Dividend ° £ “ 
Nov. 30 £ % 250,2 
: ‘ ' 13 415, ‘938 79 
—— Se — fe ah eee Tesh 13 179i esa 
Share 1926........ 747,325 , 292,59 
, , ’ . wer Ghase, U9ZTevweweee 765,815, 13 “eS cls 
y eee * . 97, ’ 
30,000,000 30,000,000 wa 30,000,000 Oct. &, 1928. 1,061.005 13 1gonsiat et 
Per Share Per Share Per Share Share 1930... 1,105,155 110,0 
: 7 ” ss 1931, ‘981,149 12 a 103.900 
$100 $100 Nil $100 £26 i. ee 3h 191: 253 eal 
: 1934§ 682,731 8 unas 
(Converted at par of exchange.) ® Includes profit and loss balance of the Standard Bank of © 
} Includes £1,022,180 received as pees on new shares las | 
Includes £41,505 premium on new . Continued on Pas! 40 
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SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 
1872. 


BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 





Capital paid-up - 
Reserves- - - 


(Basis of Calculation, 


- £6,400,000 
- £1,560,000 


£1 = 25 francs) 





LONDON OFFICE - $9, GRESHAM STREET, E.0.2 


WEST END BRANCH : 11, REGENT STREET (watertoo race), $.W.1 


All descriptions of Banking and 
Exchange Business Transacted. 


Correspondents in all 
Parts of the World ° °* 


MOTOR 


ACCIDENT 


THE EMPLOYERS 
uusitity ASSURANCE corroraron 


LIMITED 


LIFE 


MARINE 


BURGLARY 


THE ECONOMIST 
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BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906 
CAPITAL SUBSCRIBED -- — Rs. 2,00,00,000 
CAPITAL PAID UP »» 1,00,00,000 
RESERVE FUND oe ee » 1,02,50,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


LOCAL BRANCHES: 
Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road 


BRANCHES: 
Ahmedabad, Ahmedabad (Station Branch), Bandra, Calcutta 


(Clive Street), Calcutta (Bara Bazar), Nagpur City, Poona, 
Poona City, Rajkot, Surat. 


LONDON AGENTS: 
The Westminster Bank, Ld. 


DIRECTORS: 
Sir Chunilal V. Mehta, K.C.S.1. (Chairman) 
Mr Ambalal Sarabhai 
Sir Joseph Kay, Knight 
Mr A. Geddis 
Mr Paliram Mathradas 
Sir Cowasji Jehangir, Baronet, K.C.LE., O.B.E. 
Mr Dinsha K. Daji 
Current Deposit Accounts.—Interest is allowed on daily 
balances from Ks. 300 to Rs. 1,00,000 at 1 per cent. per annum. 
Interest on balances in excess of Rs. 1,00,000 allowed only by 
special arrangement. No credit will be given in account for interest 
amounting to less than Rs. 5 per half year. 
Fixed Deposits.—Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained 
on application. 


Savings Bank.—<Accounts opened on favourable terms. Rules 
on application. 


The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 


General Banking Business transacted, rules for which can 
be obtained upon application. 


A. G. GRAY, Manager. 





SECURITY FIRST 


Wheres 
Wee) ey y 


TOTAL CLAIMS PAID 
OVER £200,000,000 


TOTAL FUNDS EXCEED 
£45,000,000 


FIRE - LIFE - ACCIDENT 
MOTOR - MARINE 





North John St. 
LIVERPOOL 


Lombard St. 
Head Offices 


LONDON 
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THE ECONOMIST 


October 



















































~ r LIABILITIES | | ASSETS 
so} | ————--_—_—__—_- ————-- ———_ |] —-— come 
aM) < | fost a fae | , |} Total |i Gg i. 
mis Isi ia |] pueto | 3! Deposit | 3 |) Liabilities || Cashin | ‘ 3 ls i 
25) a Capital) § | Und | 3) |. $| Other | & ond | s i ; =F Hand | e a 3 | : 3 Dis- | 
€z,o/ and {¢% | vided |S | Notes i-l gp nks, 12 | current | © || Pa and | 35 an © | Invest- | 8 counts | 3 | Estate, ¢ 
>» | ¢| Reserves; § | Protits, § | | & 2 > anal s |i | Due by | & Short & ments | ~ nd |o| Pe § 
| Oo} | © 2 | |» &e. | * | Accounts ; *& i= Loans | » s | - ~ | Dilseg | ~ 
| 4 _ om =F oe takes os |< Advances) § | ac 
| . f foes so? a. ne eS £ a3 | 5.3! eS Tae Sunires * 
1924 568) 8,219,178 7-8 416,104 0-4 5,844,2495-6 7,501,534 4! 7- 2 82, 828, 564 79-0 104,809,629 19, 159, ool: 311, 296, 713}10- eis. 808,912 18- 04 ~ 17 
1925 |550) 8,219,178 7-6! 418,966 0-4 6,060,660'5-6 6,970,035| 6-5 86,272,074 79-9 107,940,913'20, ‘491-6981 19 -0|13,214,679]12-2119.986, 177 18- Sart TO 2 ta $7 
1926 |552) 8,219,178 7-8 428,556 0-4 5,927,959 5-6, 6,852,823) 6-5) 83,900,980 79-7 /105,329,496 16,750,612 is. 9|16,038,60615-2/16.074.381/15.3 49, Jone at pee 961 
1927 572) 8.219.178 7-2) 458,001 0-4 5,859,184'5-1) 8,534,766! 7-4 91,732,192.79-9 114,803,321 21,105,947| 18-5) 17,684,412/15-4]16.784 927 14- 652 ror v7 47-3 6.675, J6:$ 
1928 588 10,201,398 6 6 248,984 0-2 7.453,374 4-9 15,957,026 /10-3 119,176,194 78-0 153,016,976 |25,305,538 17 -2)27,971,950|18-3/19.155,292 12-5 7o'syy eet 0844 $454 
1929 795 12.245.758 7-5 341,873 0-2 7,197,131 4-4 23,958 784 14-5 120,891,894 73-4 164,635,440 27,639,805|16 -8 32,884,326 /20-015,750.455. 9.6 Tene oo te 1898 2% 59 
1930 (782.12,528,768 8-7 353,543 0-2 5,994,748 4-2 13,408,881) 9-5 109,102,609 77-4 141,188,549 25,915,886 18-3 26,364,806 18-7 18,278,427 12- 960'5 7 eee: 3939 24 7- 
1931 749 12,328,768 9-4, 296,542 0-2 5,414,945 4-1) 7,993,475. 6-1 105,634,509 80-2 |131,668,237 23,105,430 17-5 17,735,442 13-5 25.792.089 20-3 s6'4 segs g2-9 100959877.) 
1932§ 735 12.000.000 10:0 255.687 0-2 4,501,472 3-7| 6,314,740 5-2 96,991,126 80-9 120,055,025 20,906.336 17-4114.211,681 11-9 27,691,520 23-149. anr gn ge et gi5 57 
1933§ 691 10,000,000, 8-7 254.420 0-7 4,688,961 4-1! 7,494.377 6-5. 92,401,442 80:5 114,839,200 18,347,285 16-0 12.214'567 10-6 30.670, 675 26-7 46. 12739 Sane S61 
19348 656 10,000,000, 8-7 256,700 0-2 5,194,592 4-5] 3,953,314 3-4 95,658,196 83-2 115,062,802 18,510,088 16-1 11,579,562 10-1 32,699,693 28-4 44,638's, 10.2 poate 
§ Figures for these years are converted at rate of $5 to £1. : 00/38 8 7,534.4996 1 
THE DOMINION BANK 
ESTABLISHED 1871 
Net To Reserve, Carried 
Protit Dividend &e. ee 
ite eaten INIA wiccacectiaedesinadai bain Year $ %, ‘ a 
a ‘aid- : , 1924 1,144,082 13 289,332 990 195 
Subscribed Paid-up Callable 1925 1.156.840 13 312'667 a 2s 
$ $ 3826 1,259,277 13 411,020 1,032,555 
a 2 1,328,496 13 1,460,527 120508 
N 460, 2 
7,000,000 7,000,000 il 1928 1'408,088 13 476 308 yen 
| 829 1,522,803 13 1,531,515° 374.543 
; _— — 93( ,409, 13 434,048 444.2] 
Per Share Per Share Per Share 1931 1'322'287 12 cal aan’ “ 
$100 $100 Nil “ai - 1,179,931 11 314,367 ROT 
Si anddissasdteeiaih . _:1,139,202 10 314,631 435,344 
en 1,151,561 10 345,762 541,145 
Reserve fund, $9,000,000 | * Includes $996,030 premiums on new stock issue, 
+ Includes $3,970 premiums on new stock issue. 
(Dollars converted to sterling at rate of $5 to £1) 
Narn enc eT Tea 
|e | LIABILITIES 1 ASSETS 
jc} 
Year | = | | i Total j | | sild- 
Ended! £ | ai 1 os | 2 | Miscel- 3 | Dep a Liabilities!’ Cashin; = | | as ~ Dis | 3 ingsaud < 
Dec. | & | Capital | 5 ! wndi- | 3 iS | laneous | & | — S or \) Hand | Loans | > | Invest < = = (Sundries, 3 
nm 3s and { o | vided S | Notes | © | Credits,| 5 cae & Assets and e on - aman “ rae ~ including 9 
g nt © ee = 2 | meets, | = | Accounts s meek 2 Cali 2 | lg Adrances 2 Duet s 
| i | | i Issue 
— ee ai a oe: on a. -.. &. t+ £ 2 YC C8 
Fee tee eke oe 8k oe PE £ si. i «o ). is 1.3 2 
1924¢ 118,2,600,00011-0; 217,920, 0-9,1,417,147) 6-0,1,689,157, 7-2)17,663,027,74-9 23,587,251) 5,027,389/21-3!1,265,532| 5+4)4,668,731/19-8 10,796,134 45° 
1924 116 2,600,000) 10-6, 228,202] 0-9/1.336,919) 5-5 2,067,088 8-4)18,275,657 74-6 24,567,865 5,290,657 22-0! 3,587,818! 14-6'4, 333, 545:17-7) 9,356,717,38 
1925 =| 120,2,600,000)10-2 240,874) 0-9/1,423,479, 5-6/2,076,841) 8-1/19,245,433 75-2 x 5,225,659 20-4'4,037,753 15-8 5,055,825)19-8 8,716,753 38.34 
1926 =| 118 2,600,000)10-2, 254,618) 1-0,1,491,115' 5-8)1,433,323 5°6/19,772,116 77-4 25, 4,920,232 19-3 2,494,784 9-8 4,587,853 17-9 11,546,370 45 
1927 | 120'2,800,000} 9-9) 72,526| 0-3'1,568,963| 5-4/2,103,678! 7-4 21,751,384 77-0 28,296,551! 5.339,417 18-9 4,314,907/15-3.4,309,947 15-2 12,132,87742 a 
1928 j 120 2.800.000, 9-2 103.1344 0-3 1,641,447! 5-4'2,548.331 8-3 ~ 468.117 76-8 30,561,029 6.452.067 21-1 4.564,015 14-9 4,540,926 14-9 12,784.087 41 = 
1929 =|: 145 3.198.412 10-4 131,532) 0-°4.1,538,062 5-0 1,997,938 €-5 23,970,317.77-7 30.836,261 '5,3/0,557 17-4 4,216,081 13-7 3,968,237 12-9 15,021,575 48°72. a 
1930 | 145 3,200,000 11-3 144,958 0-5 1,315,443 4-6 1,797,888 6-321,886,481 77-3 28,344,770 5,092,814 17-9 3,551,750 12-5 4,334,705 15-3 13,369,135 47 ; 
1931 |} 145 3,200,000 12-0 135,231 0-5 1,252,461) 4-7! 897,505 3-4 21,089,819 79-4 26,575,01E 4,205,535 15-8 2,839,016 10-7 5,270,735 19-8 12,622,958 47 : 
1932 | 135 3,200,000 13-0, 97,340 0 41,166,446 4-7! 907,493 3-719,212,129 78-2 24,583,408 4,248,277 17-3 1,803,882 7-3 5,996,652 24-4 10,975,447 44:71, 
1935 | 135 2,800,000 11-5 122,183 0-5 1,252,249 5-2 945,751 3-9 19,114,325 78-9 24,234,509 3,285,375 13-6 1,613,159 6-7 6,815,007 28-1 10,954,710 45 21, 
1934 135 2,800,000 11-1 143,344 0-6 1,336,724 5-3 1,227,525 4-9 19,653,832 7 78° hl 25,161,425 5 4,352,863.17 42,018,965 8 0 6,927,467 27-6 10,193,975 40 41, 
® June W. 
ROYAL BANK OF CANADA a 
Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901 4 





Absorbed Union Bank of Halifax, 1910 





Absorbed Northern Crown Bank, 1918 


Ini : 1925 
Absorbed Traders Bank of Canada, 1912 Absorbed Union Bank of Canada, 
Year Net To Reserve, 
Absorbed Quebec Bank, October, 1916 Ended Protit Dividend be. 
Nov. 30 £ 9 

Ti 775,795 13 195,000 
a 816,326 00 
' CAPITAL omen’. 1926 903,248 14 188,000 
Axthorised Paid-up Callable Reserved f 1,074,029 14 197,000 
, ° : : 1'429'027 14 242,000 
50,000,000 35,000,000 Nil 35,000,000 1,314,525 14 108,000 
1,089,665 12 240,000 
Per Share Per Share Per Share Per Bhare 972,370 ll 800,000 
rj 780,330 84 142,000 


(Dollars converted 





to sterling at rate of $5 to £1) 


472.217 
714.80 
821,390 
31,021 
233,391 
276,721 
301,56) 


a a a Ta a a a eee 














2 LIABILITIES ASSETS 
2 Is aaa ls aceenerensesietgennintiannmanemeenannasn—e nT 
se S | Total Cash in : a Pre- d , 
ss" 1 a3 3 <3 «= | Deposit ; Liabili- Hand | |; J 3 = Dis | 2 | mise, | = 
~& |5| Capital €| Undi- | ¢ a] Miscel- | © ik < ties or || and Due| @ —_ 4 Bl oscen | 8 counts | § | Liatili- | § 
ta is and O| vided |S] Notes |O] laneous |O | Current | & Assets || from cg | Vanene | S a ie and =|° | tiesof |» 
» ; | Reserves | 5] Profits | + « | Credits | » we “a Othe 4 Short ~ | men - Ad- | 5 | Qustom-| £ 
S £ £ s s o i rT | = | Netice | 2 S| vances | = | ers, é. | 
Z a ~ - & | counts a || Banks & | & on - | wn hs 
|| Agents a 
{ i | § 

i oe 4% ee eee a naseoul ast oualvedunsdasl9-7ansfronsu-genstaanass nue 
1925+ 646 8,160,000 6- 8 351,162 0-3 5,530,977/4-6 9,376,3977-8 96,347,508 80-5 119,766,044) 21,977,648 18-4 11,568,432] 9-7 22,617,014 18-9 55, 512 115.47°3 9.843137 ©? 
1926886 9,760,000 6-7) 396,287 0-3,7,180,746 4-9 11,110,914 7-6 117,148,778 80-5 145,596,725 |22,854,521 15-7 16,809,755)11-5 27,169,197 18-768, 920,11 48°5 10931995 7 
1927+ 873 11,537,804)7°4| 455,818 0- 317,126,347/4-6 12 665,033 8-1 124,221,54579-6) 156,006,547 22,981.247|14- 722,217,013) 14- 2/24,409,880|15°6 75,466, “a52 48°0 12499558 
1928t|878 12,000,000 6-5 541,966 0-3)7,389,927|4-0/15,483,379 8-4 149,538,920.80-8 184.954-192 (29,732,649 16-1'24,698,526|13-4|29,052,827|15° 7/89, hte 51°5 13162659 
1929 |897 13,627,992 7-2) 679,694 0-4/7,662,117 4-1 18,772,953 100 147.156.236 78-3 |187,898,992| 25,775,196 13-7/26,075,555| 13-9) 26,182,105)13° 9/96,70 3146 56°7,13219515)"° 
1930 |913.14,000,0007-9 924,8300- 5|7,506,699/4-2 15,846,369 9-0 138,329,551/78-4, 176.607,449 23,449. 452,13 -3,21,405.001)12-1)18,294, 335} 10° 4 10025 363(54°1, 116887768 
1951 |890 14,000,000 8-2 1,031,356 0 -6/6,497,657 3-8 15,442,740/9-0 133,774,633 78-4 170,746,386 24,594,412) 14-4) 16,959,003} 9-9|25,329,751 14-8/92,182,5°5 27 -6\8,434.2829 
1932 |877/14,000,000 9-21 041,021 0-7|5,959,754/3-9| 9,630,5616-3/121,318, 868/79-9 151,950'204||23,859,072|15-7 11,395,064) 7-5|20,804,079}15- 7/87, 00 592 51°518,525.29) ° 
1933 |877/14,000,000 9- 9) 373,391 0-3|5,824,964'4-1) 6,598,356 4-6 115,166,804/81-1 141,963,515. 21,750,093 15-3 12,995,800} 9-1|25,691,733]18 -2)73, 524 48° 618,492,968 © 
1934 |784,11,000,000.7*7| 416,721 0- 3/5.815.276 4-1| 6,130,022'4-3,118,963,298/83 -6, 142,325,317 26,306,493 18-5 11,052,762} 7°8)27,152,950}19° 1/69, ert 4,025,0 
1935 |74911,000.9007-3! 441,361 0- 345, 0) 5,978,106 4 -0/126,091,284184-4'1149,421,589 25,256,801 16-9, 9,409,276} 6: 3]56,744,586124°6 69,8 
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SECURITY ! 


INSURE WITH 
on 
Life has a sense of firm foundation to 


those who have 


SAFEGUARDED 


the future 


PROTECT 


Your dependants and 


PROVIDE 


for retirement by a 





All classes of Insurance 
transacted and the duties 
of Executor and Trustee 


andertaken 


REFUGE POLICY Head Office : 
| 1 KING WILLIAM ST., 
| Assets - - - £ 60,000,000 LONDON, E.C.4 






Claims Paid - -  £89,000,000 


REFUGE 


“ASSURANCE COMPANY 
LIMITED 


'OXFORD ST., MANCHESTER, 1 


Marine Deft. : 
157 Leadenhall St., 
London, E.C.3 






Branches and Agencies 
throughout the World 


APPLICATIONS FOR 
AGENCIES INVITED 









The unbroken record of bonuses (shown below) 
enjoyed over the past 60 years by Liverpool 
& London & Globe policyholders proves the 
value of insuring your life with the Company. 


Whole Life Policies | Endowment Policies 



























1878-1923 1878-1923 

35/- | 35/- 
PER*ANNUM PER ANNUM 

PER {100 || PER {100 

1923-1928 . —- 1923-1928 

42/- | 40)- 

fog _ PER ANNUM PER ANNUM 

unexpected. Your inte i Ege 

rely on you to protect their 1928-1933 | 1928-1933 

future welfare. . . . The most 45]- 40]- 
effective method of making this “a | ata 


Provision is by a Life Assurance 


Policy, 
Tre STANDARD LIFE 
oie SURANCE COM PANY- 
3 Ceorce nar Seema roe tes 
EDINBURGH. tSaPALL MALL $b 


a aR 
aa 


THE 


LIVERPOOL « LONDON « GLOBE 
INSURANCE COMPANY LTD. 





HEAD OFFICE: | LONDON: 
1 Dale Street, | (Chief Office); 
LIVERPOOL, 2. | 1 Cornhill, E.C.3. 
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INDIAN BANKS 


IMPERIAL BANK OF INDIA 







































































BALANCE SHEET 
June 30, 1933 June - 1934 June 30,1935 some, 3, 
LIABILITIES Ra. Rs ASSETS 1935 June om 1934 vom 1935 
Capital paid Up sevseeeseeesveereeenee 5,62,50,000 5 62s 50,000 —§,62,50,000 | Government securities ........s.c.ce+0+: 38,45" 2 
OEE En 5,20,00,000 5,.27,50,000 5,42,50,000 | Other authorised securities under Mis 68 23 98, 1% 31,2242 0 
Public aapauie ninketiniedsaeennniavinides 5,82,49,140 7,91,89,124 ‘ens SCION. csntesnneiceessenmseniubnenmanas 1,28,20,009 2,20,310 _ 
Te ee 74,23,55,225 74,83,07,913 72,43,09,364 | Ways and means advances to the — 10,80,695 
OS ELE TET 85,24,097 91.68,862 70,54,733 Ph --amemants Of India ..........00008 1,00,00,000 9.50,00,000 
Loam woesavensorsorsnsesserenstsoeevns 3.62,52,725 2,44,89.830 5.25 3344 
BBL CEMA .....sseereersevsseossseeoeres 18,63,04,672 — 15,90,41,160 18.78 35 9¢ 
Inland bills discounted and pur- 9305 
PEE <nsnncesnneepencesensenannenininds 2,02,81,122 in 
Foreign bills discounted and pur- 2,35,82.597  2,19,83,%9 
ee donenccescevscesoes 1,19,504 6.35428 
— BLOCK veeeeereeeeeseereessereeneeerenes 2,56,96,924 —2,49.55,182 2.34.35, 39 
BSUNATICS .....0.0eecereeeeeeeereeeeeeeeeeeres 91,53,238 76,75,548 42.23.19 
Balances with other banks ............ 14,18,149 6,70,199 12'67.99 
; | Cath sseeeeeesessenssnnsnnnnnennensssnen 25,08,08,604 —21,65,96,851 16,55,46,319 
91,73,78,462 94,56,65,899 84,18,64,097 91,73.78,462  94,56,65.899 84,1854.) 
CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA 
INCORPORATED 1853 
Dividend To Reserve, Carried 
Net Protit and Bouus - Forward 
- CaPiraL —— ey Market £ _ £ 
Subscribed Paid-up Callable Reserved Value, 756,154 204° 150, 000 209,278 
Oct. 3, 1935 778,576 204° 165,000 215,358 
£ & £ £ s 724,039 20$* 125,000 206,895 
- 627.263 2048 40,000 186.65 
5,000,008 3,000,000 wil 3,000,000 7,800,000 661,598 20}? 50.000 190.754 
| 634,343 2031 30,000 187,597 
ialiieis: 381,787 14 oh 149,383 
Per Share Per Share Per Share Per Share Oct. 3, 1935 | apace . 25.000 a 
£5 £5 Nil £5 13xd Pee inaltenaenie 466,044 14 75,000 177,335 
© Free of tax. + Of which 7% free of tax. 
~~ caine ie — —_ 
2 LIABILITIES i ASSETS 
a 1 
iol - — — —_—-—_-——_——_-_ — Total | ee em NE Building 
Poded | | | | samp | Deposit | , |; Liabi- || Cashin | | st r | Fa — . 
Dec. — Capital £1) on. i =| tances, | = | | | lities || Hand, =| = ¢ | Bills 2 Dis- | 2 igundries| 2 
an S ics divided | S Notes | S| p Bie. | | Our done ie Hl a. 8 | west .: - igi = | S incinlng ¢ 
lo he rofits | ™ le|< >) he & |i he ments he bh s Coverfor, + 
ad |e | | ce | | | See. i ris = lS & | change | & | Loans | & | dooep- a 
} } j | al | | —— j } } ! iieateiasteaiaaiaes tances | 
| . : me Load ls al Bl has 
1925 |44/7, 000, 000} 9-9] 756,778) 1 -1/ 1.931,942|2-7|10,043, 44c\14-8| 51,134; 282/72-1 70, 866, 448 7,507,310)10-6' 8, 334, 667/11-81#27, 300,208|38-3121,281,343 30-0 6,442,920 91 
1926 |45/7,000,000| 10-5] 777,854|1-2/2,207,356|3-3) 6,593,640) 9-2/50,067,105 75-1) 66,645,956, 10,635,074|16-0/14,413,311 21-6 17,392,620 26 1/20,172,752 30-2 4,052,198 & | 
1927 |46|7,000,000| 10-9] 729,393] 1-1)1,984,334)3-1) 9,607,195 14-9)45,121,907 70-0 64,442,829 | 4,371,710, 6-8 13,670,279,21- 2|°19, 761,881) 30-5)20,670,405 32-2 5,968,554 93 
1928 |47|7,000,000|11-5| 624.156|1-0/1,749,125|2-9| 7,613,178 12-9144,004.911/72-1 60,991,370 5,361,196] 8-8 13,764,637|22-6,°14,816.216 24-3'22,947,901)37°6 4,101.42) 67 
1929 |47/7,000,000)11-5| 638,255 1 -0,2,105,222|3-4| 6,420,718 10-5|44,917,490 73-6 61,081,685 5,145,593 8-4 13,521,919 22 -2|914,619,601 23-9,24,182,031 39:6 5.612.481 59 
1930 |47/7,000,000! 12-7) 615,097 1-1'1,909,534)3-5) 4,443,995 8-5,40,833,796 74-6 54,802,422 5,961,121/10-9 13,838,039 25-2)°11,036,567 20 121,027,282 38-4 2,959,485 54 
1951 44 6,000,000|11 -3| 359,385 0 -7/1,965,159| 3-7! 6,189,242 11 -1!38,616,008 72-7) 53,129,794 | 5,626,050 10-6 13,811,086 /26 -0| 8,348,725 15-7 22,601,512 42°5 274242) 52 
1932 /43'6,000,000 10-2 393,884 0-7 1,894,552 3-2 6,802,640 11-6 43,632,955 74-3 58,724,031 8,431,303 14-3 17,950,839 30-6,°11,798,524 20-1 17,739,881 30:2 2,803,484 $8 
1933/43 6,000,000 10-0 441,351 0-7 1,356,821 2-2, 5,893,731, 9-8 46,605,658 77-3 60,297,561 12,094,382 20-0 19,439,209 32-2| ©7,495,210 12-5 18,575,704 30-8 2,695,056 42 
1934 145 6,000,000 9-7 462,395 0-8 1,851,106 3-0" 6,788,806 11-0 46,548,424 75-5 61,650,731, 7,845,503 12-7 19,666,110 31-9 °9,610,828 15-6 21,646,286 35:1 2,882,008 ¢ 
* Includes Treasury Bills. 
THE EASTERN BANK, LIMITED 
REGISTERED 1909 
To Reserve, Carned 
—_———————_Carima eee any Prot Dividend &e. — 
eserve Liability Market £ 4 
Subscribed Paid-up of Shareholders Value 122,503 3 30,000 a 
‘ . Oct. 2, 1935 120,558 : ao 40.351 
121,911 , 
2,000,000 1,000,000 1,000,000 1,325,000 124,119 9 30,000 py 
123,521 . 30,000 49.685 
am ieee = § om 
Per Share Per Share Per Share Oct. 2, 1935 aioe 6 55.000 a} 
£10 £5 £5 6gxd 125.525 6 55,000 oT 
130,006 t 40,000 51,0! 
A LIABILITIES ASSETS _ 
“232i... —— — —— ee ea | Total SNe ral alate 
Year 2 | | Bills | . | 7). | Liabi- |) Cash in| ; | : < 3 
Ended |= =| Capital | = | un. | £|Payable| 2 | Miscel- | + | Deposite | ¢ | ities || Hand, | 2 | = 1 pins | = | e218) £ |8 
Dec. 31 ctl and io | divided | & (inclu- | } | laneous | @ | and | } | or | at Invest- oO : fe} Seas vi) = 
ja) Re & | Profi ~ | ding | ~ |Oredits, | © | Current | Assets | Bank o | ments | . | Becelv © &** ls) 3 |: 
j | serves é rolts s Accept- bs a *) Paces 5 — _ e & | able o Az | fs | L x 
} | ances) = |= | he | Zansit|* | i i ee eae 
—— QE 
1925 .. | u \,,360,00013-6| 217,903!2-211 421,572116-212,434,652114-3) 645,140 |= | 8-115. sa4-002133-1/2,148,368111- -4a,a0,837 24-2 1,328,825 153 
| ‘ J 437,652 14-3) 5,693, , 48 
1926 .. | 11 {1,380,000 12-8) 118,441/1-1'1,459,463 13-5 1.825.577 16.3 S989 s6i58-7\i10 050, S17) Y ss 16. 13 08s'978 978 23. é Ye2e, 913/15: 1/2,921,228 27-2 133% 5515-0 
1927 .. | 11 {1400-000 11-8 120°3¢1 1 0 1,621,513 13-7 2,458,220 20-9| 6,201,584/52-6 |11,801,668|1,770,848|15-013. 521.078 29: 8 1,709,355|14-5 3,267,525 27°7 hk 10.4 
1928 .. | 12 |1,425,00012-3 124,470,1-1 1,408,332 12-1/2.473.992/21-3) 6.170.098 53-2 11,601, 892 |1,483,486 12-8'5,722,247 32° 1/1,605,919 13-8 3,609,821 31°25 997 12 
1929 -. | 12 /1,450:000 12-9 127/991|1-11,4777478 13-2 1,959,804 17-41 €208' Ses oo.g these. 796 |1,272.491 11- So gat 330 25-4 1 688,427 15-03,9°5,521 35°5 450°" 
1930 .. | 12 /1,480,00014-0) 124,685 1-2 1,789,414 16-9 1.603.973 15-2) 5,576,819 52-7) 10,574,891) 1,260,952 11-9 3,161,022|30-0 1,587,637 |15-0 2,678,263 25° 1"}44"737 1-8 
1931 :. | 12 |1,480,000!15-2| 139,292/1-4 1'246/163'12-8 1.258 001 12.9) sc0s'91sis7-7\| 9rarsrilreaa’ 3°285,156|33-7)1,350,527|13-9/2,624,477 27°0 eae 14 
1932 <. | 12 {1,500,000 |15-4| 126,236 1-3 13047855 13-4] 804.600] 8-3| Coo aoc ck Gl Sree ee Te aey TS Sie eease ag al o95;751) 7-111,983392 20°4 LSeocoe 2 
1938 | 13 |}800:000 18-6) 156,7611-4 1,226,928 12-7 1,153,368 12-0) 5,604,674 58- 5|| 9,621,731)|1,257,570 13: 1|4,581,878)47°6| 605,335] 6-31) 805,323 8 5085-2 * 
= 000/14 "0! 151,7671-4!_998,555| 9-3 1,595,689 14-9! 6,450,187 60-4 |10,696,198| 1,165,011 10-9 5,637,647 52°6)_ 652,668 6-1'21 
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Established 1829 
I S TR I C T CAPITAL AUTHORISED AND ISSUED - £12,000,000 
D Capital Paid-up  - ed together £7,250,000 
B A N K Currency Reserve - . ° ° - £1,600,000 
: Reserve Liability of Proprietors - = £8,000,000 


LIMITED 


INCORPORATING COUNTY BANK LIMITED 


Maj. - Gen. = ¢ on DAVIDSON, ARTHU! rE N AXWELL 
EVERY BANKING FACILITY K.CM.G,,C.B., SSUR TERENCE MARS 


——— CHIEF LONDON OFFICE —-—— Sir MALCOLM HOGG. ALFRED W. TURNBULL, Eaq. 
75, Cornhill, E.C.3 
-—--—- FOREIGN DEPARTMENT —-—— HEAD OFFICE: 


13, Spring Gardens - 
76, Cornhill - - 
2, Castle Street - 


- TRUSTEE DEPARTMENT 


13, Spring Gardens - 
46, Old Bond Street - 
Market Square - - 


HEAD OFFICE 


from the Bank’s Agents throughout England, Scotland and Ireland. 
Commercial and Circular Travelling Credits issued — available throughout 





Telegraphic Remittances are also made. 
Bills on the Australian States and Dominion of New Zealand are purchased or 





. 0 4 
P/ | 
= 
| 
% ANGLO-SOUTH | 
AME | _ Deputy Chairmen: Rt. Hon. Lorp yentatnndl P.C. 
| General Rlenager 1 ‘J. 'M. FuRniss 
Lid. | —aaannt 
| 
| 
| 


1% OLD BROAD ST. LONDON. E.C.2 


HE Bank is represented 

by Branches end 
Alfilieted Institutions 
throughout Latin Americe 
end Spain, end effords 
complete facilities for the 
transaction of every des- 
Giption of modern bank- 


ing business. 
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THE UNION BANK OF 
AUSTRALIA times 


Established 1837 Incorporated 1880 


















Reserve Fund - £3,250,000 


DIRECTORS: 


The Hon. EDMUND W. PARKER, Chairman 


sq. 
HUGH D. FLOWER, Fea, ROBERT C. NESBITT, E 
The Rt. Hon. LORD HILLINGDON. 8 Rt. Hoo. LORD STONBHAVEN, 


a ie 71 Cornhill, London, E.C.3 


a Liverpool Manager:—W. A. Laima. Assistant Manager:—F, H. McIntyas, 
Secretary :—C. E. Murcn. 


- Manchester 


- London, W.1 BRANCHES THROUGHOUT AUSTRALIA AND 
~ - Sie NEW ZEALAND 


Drafts upon the Branches are issued by Head Office, and may be obtained 
the World. 


sent for collection. 
aaa are received at Head Office at rates of interest and four periods which 
scertained oa application. 



















1563 


MARTINS 
BANK 


1831 LIMITED 
Chairman: Bpwarp B. Ors 





CURRENT & DEPOSIT ACCOUNTS 
SAVINGS ACCOUNTS & HOME SAFES 
FOREIGN EXCHANGE and IMPORT 
AND EXPORT BUSINESS 
FOREIGN TRAVEL FINANCE 
EXECUTOR AND TRUSTEESHIPS 


SAFE DEPOSIT for the convenience of customers at 
68 LOMBARD STREET, E.C.3, and 
AFRICA HOUSE, KINGSWAY, W.C.2 


| DISTRICT OFFICES (with Local Boards of Directors) : 


Manchester - - - 43 SPRING GARDENS, 2 
Newcastle-upon- Tyne - - - 22 GREY STREET, 1 


Leeds - - - - - 28 30 PARK ROW, 1 


London Office - 68 LOMBARD ST., E.C. 3 


Head Office : 


WATER STREET, LIVERPOOL, 2 
550 Branches 


| 
| 
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THE MERCANTILE BANK OF INDIA, LIMITED 
REGISTERED 1892 


Absorbed the Bank of Mauritius, 
Absorbed the Bank of Calcutta, 


cc CaP ital - — —— ———— —— 
Subscribed Paid-up Callable Reserved 

“a” Shares ......... £750,000 £375,000 £187,500 £187,500 

Per Share.......0000. £25 £12 10s. £6 5s. £6 5s. 
FR GED oncscccse £750,000 £375,000 £187,500 £187,500 

Per Share............ £25 £12 10s. £6 5s. £6 Ss. 
ES ER: swsencons £1,500,000 £300,000 

Per Share. .......... £5 £5 






































Limited, as from January 1, 1916 
Limited, as from March 31, 1906 





To Reserve, 
. Premisea, 
Net Profit Dividend meh FU, Came 
Year £ % £ warmed 
257,663 16 85,000 
9 ’ ] Ras 
250,782 16 85.000 a 
aes .80 16 85,000 164.446 
aye! 16 85,000 162,047 
‘ 16 85,000 186.55 
213,340 16 45,000 166,4¢5 
152,081 12 25,000 jes, 
179,809 12 50,000 171,33 
161,697 12 35,000 172 435 
173,398 12 47,000 in an 
® Premises and Pension Fund only. £450,000 w: cae 


8 trana ‘ ‘0’ ry 
Fund to Inner Reserves, anaferred from Reserve 


eee ae a nln annie etic 






































| s | LIABILITIES | ASSE TS 
35 = \ ’ i Miscel- | 1 “4 Total OO 
22 igs . a ‘ scel- - . iahili la, : q uildings 
a4 3 | Capital 2 | veal. | | Notes | + | = | laneous | = | Deposit | < || — | = =i as Dis | | a 3 
4 “ and | & | a - |*) in 2 | Accept-| & | Credits, 8 and & || “ i ,at) & Invest- s counts Sundries,| ¢ 
#313 R | O | vided |S | 5 o RB | io i Aseets || Bankers | © 8 and S |including| 2 
mS ” % | Profite; & | Vircu- | «| ances | - ia — i and at s ments > ia uding | © 
| . serves | 2 | * | lation ; & | =| bate, | & | Accounts | & Call 2 2 Ad- | 5 j Cover for 5 
; spamasapeipamemanamant: ' @nhces 
£ Coe Se Se ee ee ee ee ee ee 
1925 | 23 | 2,400,000 13-0 246,885/1-3, 200,971/1-1 295,4701-6 557,220 3-0 14,717,982)80-0| 18,418,528 | 2,696,811/14-6) 5,384,311)29-2) 9,026,153.49-1! 1,311,253 11 
1926 | 24 | 2,435,000 12-9  244,667)1-3! 217,491)1-2| 253,815 1-3} 691,760) 3-7) 14,957,987|79-6 | 18,800,720 | 2,811,850)14-9) 6,739,545,35-9| 8,301,712/44-2, 947,613 5.9 
1927 | 24 | 2,470,000|13-4) 248,846)1- 3) 234,536 1-3) 188,317)1-0| 803,001) 4-3) 14,442,526)78-7| 18,387,226 | 2049,256|11-1/ 6,038,557 /32-8) 9,485,046 51-61 816387 4.4 
1928 | 25 | 2.500,000)13-2) 246,047\1-3) 228,271)1-2) 300,160 1-6 2,221,678 11-7) 13,493,253/71-0| 18,989,409! 2,089.454)11-0! 4,937,400 26-0,10,696.296 56-3, 1.266.259 47 
1929 | 25 | 2,530.000,14-2, 250,506 1-4 246,566 1-3) 247.024 1-41,905,194 10-7) 12,678,126/71-0 | 17,857.416 | 2,152,479}12-© 4,753,553)26-6| 9,740,386)54-6, 1:210.998 6-4 
1930 | 25 | 2,550,000) 14-4) 250,846)1-4) 275,227/1-6) 149,109)0-8) $39,173) 2-5) 13,979,269'79-3| 17,643,624) 2,666,812/15-1| 5,719,963 32-4) 8,024.795.45-5. 1.232.054 1.4 
1931 | 24 | 2,100,000) 14-3, 220,427 /1-5) 174,825)1-2) 122,724,.0-8) 829,768) 5-7) 11,220,537/76-5| 14,668,281)) 1,458,044! 9-9) 5,495,214 37-4) 6,678,393.45-6| 1.038 630 7.1 
1932 | 24 | 2,125,000 13-1) 234.736 1-4) 162,110)1-0) 187,688 1-2) 467,207 2-9| 13,034,948 80-4) 16,211,689 | 2,141.647/13-2| 5,889,815.36-4) 7,092.734.43-7) 1.087.493 61 
1933 | 22 | 2,125,00015-9 255,432,1-5| 105,9900-7) 125,154'0-8) 416,638 2-7| 12,285,678 80-4! 15,291,862 | 1,957,61312-8) 6.005,762.37-2| 6,360,098 41-5 968389 &-5 
1934 | 22 | 2,125,000'13-6 235,831: 1-4! 155,637 0-9 214,212 1-3'1,025,383! 6-1! 12,974,356'77-7)| 16,730,419| 1,760,773 10-5! 6,145,590! 36-8! 7,768,370146-4! 1,055,685. 6-3 
NATIONAL BANK OF INDIA, LIMITED 
ESTABLISHED 1863 
To Reserve, Carried 
| Net Profit Dividend &e, Forward 
————_—_—_——-— Carira. —— — Market | Year £ % £ £ 
Subscribed Paid-up Callable Reserved Value 536,105 20° 120,000 241,085 
£ £ £ £. £ | 534,316 20° 120,000 255,401 
4,000,000 2,000,000 —_ 2,000,000 Nil. 6,560,000 541,099 20° 120,000 276,500 
530.829 20° 130,000 217.329 
511,133 20° 110,000 278 462 
Per Share, Si ccuitaiteshtictin 480,329 20° 80,000 278,791 
Per Share Per Share Per Share Per Share Oct. 2, 1935 EEL seueahinientiabies 470,019 20 70,000 278,810 
£25 £12 10s. £12 10s. Nil. £41 atta 450,197 20 80,000 249,007 
arenes 450,783 20 50,000 249,79) 
| BBE .-rccvcecencnce 460,310 18 100,000 250,109 
\ ® Free of tax. 
| | LIABILITIES | ’ ASSETS 
| { | ——— 
| s — \| | } Build: 
i lel lel lel aml | th | cum | | om |g] om |g tte 
3 Capital! i ,, | 2 i2| Loans | ¢ meee | tf = » Joan's 4 | : s | Die | % Sundries, ¢ 
33 /ge and & \ eal & Accept- 5 | and | § and s | —— Bankers, | g | Invest- | 8s _ & | counts, | § including ¢ 
pb «|% Re- | & | Profits| =| Snces ~ | Bills | & | Current | = | | at Call, | [| ments % | ‘Exchange = | Loans, | 4 — : 
serves | | & | Payable) S| ac | & | | andin’ | 3 | | & | i He 1 | scoop” 
| | | | roy | counts \ | Transit | | | | ances 
£ £ | £ £ é |e 6 | £ Ce 8 
1925 | 28 |4,800,000 11-8) 661,085|1-4|1,062,856/2-6! 1,136,824! 2-8)33,168,283181-4 40,729,048 5,454,526113 4!13,983,008 34-31 6,768,060116-6112,983,421 31° ae 
1926 | 29 |4,850,000/12-2) 575,401\1-5| 932,625|2-4)1,286,504) 3-2|31,973,704 80-7) 39,618,234)| 4,767,587|12-1,15,317,572,38-6| 6,220,791) 15-7|11,878,142 30-1410 3 
1927 | 29 |4,900,000|11- 8) 596,500 1-4/1,091,118/2-6)1,247,043, 3-0/33,635,120/81-2 41,489,781 | 4,530,708 10-9,13,266,910 31-9| 7,926,465,19-1 14,154,259 54-2 1, xt 
1928 | 29 |4,950,000)11-9) 607,329'1-4) 953.448)2-3/1,040,331 2-5134,088.230 81-9 41,659,338)| 5,333,828)12-8 12,851,293'30-9 7,768,527\18-6)14.224,563)54°2 004 
1929 | 29 |5,090,000 13-0) 588.462 1-5 650,127\1-7| 813,115, 2-1 31,467,322)81-7, 38.519,027)) 4,914,509 12-8)11,874,797|30-8) 7,450,326 19-4 13,083,755 55°5 11058,195;2°8 
1930 | 29 |5,000,000|13-3) 558,791'1-5| 491,788/1-3) 763,679) 2-0/30,860,472 81-9) 37,674,730\| 4,555,756 12-1/13,964,794 37-)| 5,783,508) 15-5 12,312,477 32-7 LOse.ts | 
1931 | 29 |4,200,600'11-9| 548,810 1-5) 193,249)0-5 2,517,489) 7-1'27,804,029'79-0| 35,263,577)| 3,819,462 10-6|12,956,364136 7| 5,632,313/16-0)12,012,719 54-]) Bis 2 
1932 | 29 4,200,000 11-7 529,007 1-5) 297,748 0-8| 745,896) 2-1)30,113,142 83-9 |35,885,793|| 4,590,666 12-8 13,821,377 38°5 5,896,887 16-4 10,609,356 2073 5765°8 
1933 29 4,200,000 11-8, 499,790 1-4) 382,996 1-1) 750,818, 2-1.29,636,308 83-6)|35,479,912 | 4,672,944 13-2/15,374,148 45-4 3,555,507 10-0 10,805,737 3) 1042123 3:0 
1954 ' 29 '4,200,000 12-2 $30,100 1-5 351,1561-0 _756,190_ 2-2 28,703,042 83-1! 34,540,488 4,069,490 11-8 14,631,944 42-3 4,280,728 12-4 10,515,597 50°5 Wn 


THE P. & O. BANKING 


BALANCE SHEE 


Capital issued, 259,416 shares of £10 each, fully paid up 


pepeubeennessaseboese 2,594,160 
STII cvinticnentininseonnneamnes sapehbeuiantiekechbedinbiedmbabnmmenbenadbemmnieicedeens 180,000 
Current, deposit and other accounts, including provision for bad and ' 
doubtful debts, contingency reserve, etc. ..........ccecccesseeececceceeceeece ... 7,169,970 
Loans payable against security.............ccccccccscsccsccssocccseccccceccesceescoces 5,916,250 
Balance of accounts with subsidiary company after deducting final — 
dividend since declared ................ reer Depiegae tg eaeane reste 2,273 
Acceptances, endorsements, etc., as | EPR Rae ene ee 130622 
Bills receivable for collection, as per contra 396 


Bea 307,896 
Profit and loss account—Balance brought forward from March 31, 1934, 
£52,196; net profit for the year ended March 31, 1945, £113,443 
£165,639; Less written off bank premises, £5,000 : 


| ), Less written olf bank premises, £5,000 ..............ccccceeseeces 160,639 
Nots.—There is a contingent liability in respect of bills rediscounted 
amounting to £1,452,353, of which {1,311,387 had run off by June 17th. 
Outstanding forward exc! nd 


ange contracts for purchase and sale of bills 
and telegraphic transfers, etc., amount to £14,765,968. 


16,461,810 


PROFIT AND LOSS ACCOUNT FOR 
Dr. 
NE RE NNNIIONS 66.5 nncsncencuvsnephsivesiencavobasadennsoodevideesenususin £000 
Proposed dividend at the rate of 5 per cent. per annum for the twelve months ; 
UEOS BOUTON BE, BORG, TASC GRE ivsiiceccascescioscoveescenecesocecss:... 105,496 
Balance to be carried forward . iapenebeneshiwenaibeniiebbbennsaeen palaetahed 55,143 


165,639 


CORPORATION, LIMITED 
T—March 31, 1935 


+ 
843,684 
Cash at bankers and im hand ............:sscesseseeeeeennensernnrnsseeeeeeernn 499 59) 
Bullion in hand and im tramsit .......csseseesrersereesnerereneneenennnereeer Ba) OO 
Money at call and short motice ..........scssessesenseersrsneseeneensse eee 3,709.70 


Bills receivable in hand and in transit, including Treasury bills... “ ee 

Investments at or below market values—British Government ™ 39,930; 
£1,167,366; Indian and Colonial Government se EUS, 000... 4,856,194 
Foreign Government and municipal and other securities, — Ltd, 

Investment in subsidiary company, at cost—Allahabad |! ofally aia 
23,403 ordinary shares of Rs. 100 each, of which 14,669 are _" . _ 590,58 
and 8,738 are paid up to the extent of Ks. 5) per share ...----- 














vue 1,815,828 
Loans receivable against SeCUTItY .......-s+ssesersereeecrennes teen 3,128,408 
Advances to customers, and other accounts......---++- a RT 127,282 
Bank premises and furniture at cost, /ess amounts written O° ~~ 7 386 
Liabilities of customers for acceptances, endorsements, €tc., a PU ©” W798 
Bills receivable for collection, as per COMUTA .....-.-eeerererreereern - 
16,461,810 
THE YEAR ENDED MARCH 31, 1935 CR. 
Balance brought forward from March 31, 1934 ...--- oon 00 ooo rectors 
Net profit for year ended March 31, 1935, after gp oa He act 
£4,124, and an appropriation to the credit of the ae i and doubtius 
out of which account provision has been made for ba 
TINE, -« «ccncneeiumatiobunesspeenbabiaeaioeneienressegseRsennevennenennnn™” 5560 
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BANK OF ENGLAND. COUTTS AND COMPANY 
The profits for the half year ended August 31, 1935, | 
ater making provision for all contingencies, were £675,704. STATEMENT OF ACCOUNTS—June 30, 1935 
After providing f for a dividend of 6 per cent. less income | . ~_ Liasiiries ASSETS £ 
ax, the ““ Rest’ was {3,022,018 (pitted dGiiee tecegel ne ee 
R eserve fund oe 000,000} with the Bank of England 2,062,930 
OcTOBER 2, 1935 | See : 1,000,000 | Balances with, and cheques in 
Current, deposit and other ac- course of collection on 
ISSUE DEPARTMENT | bile Sy ine luding rebate on other banks in the United 
£ f og — he oN st _ for Kingdom and Irelan 1, and 
a | Government Debt 11,015,100 : ror e od i ’ cheques, drafts, et in 
‘rculation ... . 402,033,339 | Other Government Securities 246,316,174 Y “aaa eo Mu SESMAMED sWhannx Koes 689,056 
, Department 51,609,494 | Other Securities 1,130,013 oe ae for Ac ‘y call and rt notice 2,255,800 
Silver Coin 1,538,713 | seit? org investment SeCUt of, o 
ot the guaranteed by, the British 
. I Ket Value of ( > 67 
Amount of Fiduciary Issue 260,000,000 £212 500 ue thes ; ae een £3,392,673, 
; Gold Coin and Bullion . 193,642,833 | iabilities { 7 = ; - . cee - 21,793,549 Colo ualG . rant nt stocks. 
: " j atti : ’ Patviol SLOCKs, ‘nd 
453,642 833 | 453,642,833 | an na emi ror investments, 
? ' ’ ere , 478,530 $2,489,033 ; subsidiary 
BANKING DEPARTMENT companies, 7,881,706 
f j | Bills discounted : Payabie by 
’ Capital 14,553,000 | Government Securities 82,519,999 | oe ae United ae 
: 3,754,476 | Other Securitics oeee s e 1 Wing cae 
A cssceveseas A 452.723 Discounts — and oe t Trea bills 1,727,258 
sits : Advances ...£17,251,788 en oe ers and 
bankers £80,874,574 Securities ......£11,596,732 Ounel nt 8,764,799 
Other A ints £39, 134,834 28 848,520 Bank premises at cost, less ; 
. _" "420,009,408 | Notes 51 609.494 ints written off 412,000 
Gold and Silver Coin . 791,594 | ilities of ¢ mers fot 
ie accept es, endorsemeuts 
163,769,607 163,769,607 ee a 
( tra 773,530 
+] g Exchequer, Savings Banks, Commissioners of National Debt, and _ aes 
Dividend Accounts. 24,572, 079 24,572,079 
BARCLAYS BANK, LIMITED 
STATEMENT ” ACCOUNTS—June 30, 1935 
LIABILITIES ASSETS oe cad 
Current, deposit and other Cash in hand and with the Dist RICT BANK L IMITED 
accounts, including reserve Bank of England.. 44,291,043 
for income tax and contin- Balances with other British STATEMENT OF ACCOUNTS —June 30, 1935 
vencies and balance of banks and cheques in 
profit and 1oss............000. 368,785,953 course of collection .......... 12,239,946 LIABILITIES ‘ \ ASSETS d 
Balances in account with Money at call and_ short Issued capital : 1,896,000 “A” Cash in hand and at the Bank 
bsidiary banks........... 14,009,907 DIN Goa eivinast pdecenns 24,682,400 shares of £5 each, ¢ 1 paid, } of England 6,703,925 
4 es and endorse- Bills discounted................. 44,360,171 £1,896,000; 316,000 ° B’ | M at cal {short notice 4,183,235 
, for account of Investments (including shares of {1 each, fully | Bills of exchange ding 
NORE a 6,942,814 £465,695 lodged as secn- paid, £316,000 2,212,000 | Preasury bills) 6,307,112 
Capital issued—857,589 “‘A’”’ ritv for public authority Reserve fund 2,000,060 | British Goverament securities 20,741,529 
shares of {4 ach, fullv and other accounts)— Current, de; osit ¢ ind other ac- } British railway debentures, 
paid, £3,430,356 11,760,811 Securities of, or guaran- counts (including £144,323 } corporation stocl t 1,555,484 
B” shares of £1 each, teed by, the British on public accounts in re- } Other tn 100,590 
fully pa o £11,760,811; Government 97,201,671 spect of which security has } Investments im subsidiary 
667,050 “ C” shares of £1 British Dominions and been given, and the balance | companies : 400 
eact ao ly paid, £667, 050 15,858,217 Colonial Government of profit and loss) 54,003,367 | Advances to « ers and 
Reserve fund .......... «se. 10,250,000 securities, Bank of Accounts of subsidiary com- other a 17,681,536 
England and British panies 400 | Liabilities of custon 
Corporation stocks... 7,101,861 | Acceptances and confirmed | acceptances, ri 
Other investments 814,978 | credits on account of cus- } credits and other oblig ) 4,860 427 
Investments in subsidiary | tomers 436,143 | Bank property, at « , less 
banks (at cost, less Endorsements, guarantees and amounts written olf 941,957 
amounts written off)— | caiedineans ccount 
‘The British Linen Bank, of customers ... 4,424,285 
£1,239,744 stock ..... 3,719,232 There is a liability of | 
The Union Bank of Man- £124,905 on shares in York | 
chester, Ltd., 300,000 shire Penny Bank, Ltd., 
shares of £5 each, Bankers’ Industrial De- | 
(2 10s. paid. ; 750,000 velopment Co., Ltd., etc. | 
Other subsidiary banks (in- - - | = 
cluding fully paid shares 63,076,195 ' 63,076,195 
and 500,000 ‘' B” shares 
of £5 each, £1 per share 
paid up, in Barclays Bank 
(Dominion, Colonial and menses — —_ 
Overseas), " and 1,000,000 MART INS BAN k, LIMI I ED 
Shares of £1 each, 5s. per 
share paid up, in Barclays STATEMENT OF ACCOUNTS—June 30, 1935 
Bank (France) Ltd.)..... ; 2,756,396 
Advances: Customers and LIABILITIES £ ASSETS £ 
other accounts,/162,000,454 Capital— | Cash in hand and at Bank of 
staff for purchase of Bar- 939,556 shares of £20 each, | England 9,183,563 
clays Bank, Ltd, “C” £2 10s. per share paid up 2,348,890 | Balances with, and cheques in 
|} Shares, £3,803; balances in 1,811,152 shares of £1 each, } course of collection on, other 
account with = subsidiary SURE DOME 60. 05500<0005 1,811,152} British bar tks ... 4,171,191 
banks, £1,262,048...... . 163,266,305 Reserve fund . 3,000,000 | Money at call and short notice 4,843,000 
Liability of customers for ac- Current, deposit and ot ther ac- Balances with banks abroad.. 300,029 
ceptances and endorse- counts (including provision Treasury bills and Treasury 
ments, etc. a 6,942,814 for contingencies) .. 85,725,925 bonds maturing within six 
} Bank premises and ‘adjoining g Notes in circulation (Isle of months, £2,105,000;  first- 
properties (at cost, less ee elie dah os ? 16,866 class securities maturing 
amounts written off) .. 7,720,074 Acceptances on account: ‘of | withinsixmonths,£1,588,603 3,693,603 
——_—_ — customers, as per contra 2,303,601 | British bills of exchange 1,045,975 
415,846,891 415,546, 891 Endorsements, guarantees and Colonial and foreign bills ... 92,330 
. ™~T Lr TI other obligations on account | Investr ieuts: Short term 
COU NTY BAN Kk, LIMI! ED of customers, as per contra... 3,066, 008 | British, Indian, Dominion 
STATEMENT OF ACCOUNTS, June 29, 1935 | and Colonial Government 
Sane LiaBILITIES | ASSETS £ } securities, £6,361,672; 
nla ap 273,010 shares Cash on hand, at call, and at 7 | British Government securi- 
wane —_. » £4 paid ......... 1,092,040 | = short notice ... 3,050,845 ; ties, £25,689,791 (including 
‘Herre, eee 750,000 | Bills of exchange, less rebate 377,154 } £50,000 securities lodged 
De by th dividends sin tilda cites 2,213 | | Investments : Securities of, | | against note circ ulation in 
fa e bank on current, | or guaranteed by, the | the Isle of Man); Indian, 
osit, and other accounts British Government; and | Dominion and Colonial 
including balance of profit Bank of England stock, | Government securities and 
Accept: Seon! coat cincaeie tenes 17,412,480 £5,394,438; Colonial stocks | British C orporation stocks, 
account of y the bank for and other securities, £1,117,031 , other first ‘ 1aSS 
Sate % Customers per £2,390,006; Bankers In- | | securities, £1,019,356 ; 
4 plapeieadedae focus soi.» 70,788 dustrial Development Co., | nominee companies (written 
Ltd., one “A” ordinary | | down toni) .. 34,187,850 
share of £100,000 (£100 | Yorkshire Penny Bank, Ltd. 
paid), at cost, £100; York- | 18,75 shares of £5 each, £3 
| shire Penny Bank, Ltd | paid, at cost, £112,500; 
6,250 shares of £5 each, 43 18,750 shares of £1 each, 
paid, at cost, £37,500; | fully paid, at cost, £18,750; 
6,250 shares of £1 each, ft illy | Bankers’ Industrial Devel- 
paid, at cost, £6,250; sub- } opment Co., Ltd. : One “A” 
sidic iry companies (written | ordinary share of £100,000, 
ee ES EE 7,828,294 +. £300 paid, £100 ici csccvess 131,350 
Advances on current and | Advances to customers, less 
other accounts, less provi- | provision for doubtful debts 31,205,742 
sion for bad and doubtful | Items in transit ............... 720,894 
debts 7,400,440 ; Other assets and accounts.. 495,743 
| Liability of customer rs on " ac- 3ank premises and rentable 
' ceptances by the bank per |} properties, at cost, less 
ONE cinsdccncsenesasanons a 70,788 amounts written ne 2,831,561 
Bank property account : Pre- Liability of customers for ac- 
mises in Manchester, and ii dédesissckicncseuadi 2,303,601 
branch offices taken at pro- | Liability of customers for en- 
portion of Cost ...........66+ 600,000 dorsements, guarantees, etc. 3,066,008 
19,327,521 19,327,521 98,272,442 98,272,442 
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GLYN, 


LIABILITIES 
Capital authorised and issued 
Reserve fund 
Reduction of the 
muses account ..... oecnee 
Current, deposit and other 
accounts (including  pro- 
vision tor contingencies) 
Acceptances and engagements 
ou account of Customers 


bank pre- 


LLOY 


STATEMEN 


LIABILITIES 
Capital paid up 
Reserve fund 
Current, deposit and other 
accounts, including pro- 
vision for contingencies 
(public and other accounts, 
secured as per contra are 
also included) 
Balances in account 
subsidiary companies 
Notes in circulation (Isle of 
Man) secured as per contra 
Acceptances ; 
Endorsements, guarantees 
and other obligations 


with 


443,448,982 


MIDLAND BANK 


STATEMENT OF 


5 LIABILITIES 
Share capital issued: 
2,869,079 shares of £12 


each, {2 10s. paid, 
£7,172,698; 1,921,677 
shares of {2 10s. each, 
fully paid, £4,804,192; 


2,271,122 shares of £1 each, 
fully paid, £2,271,122 


Reserve fund .................. 
Current, deposit and other 
accounts (including bal- 
ance of profit and loss 


Banking 
Supplement 


MILLS 


STATEMENT OF 


384,866,429 


AND COMPANY 


ACCOUNTS—June 30, 
£ { ASSETS 
1,060,000 | Coin, 
530,000 at Bank of England. 
Balances with, and cheques in 


1935 





265,000 course of collec 
banks in the 
Kingdom 

Money at call and at short 
notice 


38,721,007 


1,570,072 


sills discounted 

nvestinents : 

| ment securities (including 
£264,009 dep sited as Se- 

| curity tor public accounts), 

$12,995,732; other securi- 

ties, £957,506; subsidiary 

| companies, nil . 

Advances to customers and 
other accounts 

} 


Liabilities of 


acceptances 


customers for 
and engage 


nents as per contra 


rwounts W 


British Govern- 


bank notes and balance 


5,485,010 


tion on, other 
United 


1,177,965 


7,630,350 
373,919 


13,953,238 


11,215,525 


1,570,072 


rem 
| amounts written off): Free- 


| hold, £620,000; le asehold 


i 120 000 


42,146,079 


DS BANK LIMITED 


br OF ACCOUNTS—June 30, 1935 
} | ASSETS 
15,810,252 | Cash in hand and with the 


8,500,000 Bank of England 

Balances with, and cheques 

} in course of collection on, 

other banks in the British 
Isles.. 

Money at call and 

notice ° 

| Balances with banks abroad 

94,290 | British Government Treasury 


short 


} British bills of exchange 
Colonial and foreign t : 
Treasury bonds and other 
| short-term British Gov 
ernment securities 
| Othe er securities of 
i 
| 
' 
j 


6,201 
3,347,945 | 


30,823,865 


, Or guar» 


British 


anteed by, the 
Government.. 
Indian and Colonial Govern 
ment securities and British 
| Corporation Stocks 
| Other investments*® 
| *NoTE There is a con 
tingent liability for un 
called capital in respect of 
a portion of these invest- 
ments 
Nort Securities to 
| the value of £536,623, 
nominal, are lodged for 
P lic and other accounts 
id for the note issue in 
the Isle of Man.) 
The National Bank of Scot- 
i 44,894,650 


| 

| 

| 
land td 
(n nal) stock (41,076,823 
paid up), taken at capital 
paid up, plus proportion 
vided protits 

| 

| 

| 


of reserve fund and undi- 
Bank of London 


America, Ltd 402,670 
shares of £5 each, fully 
paid, at 44 5s. per share 
Indian 
4,000 


and South 


Premises Co., Ltd., 


shares of Ks. 100 
each, fully paid, at cost.... 
Lioyds and National Pro- 
vincial Foreign Bank, Ltd., 
12,000 shares of £50 each, 
fully paid, at £50 per share 
| Loans and advances after 
deducting provision for 
bad and doubtful accounts 
| Balances in account with 
subsidiary Companies 
Items in transit 
Other assets and accounts 
(including sundry proper- 
amounts 


ties at Cost, jess 
written off . 
| Bank premises, at cost, less 
} amounts written oft 
| Liabilities of customers for 
j acceptances, as per contra 
| Liabilities of customers for 
} endorsements, etc., as per 
| . 
i contra 
| 


LIMITED 
ACCOUNTS—June 30, 1935 


{ ASSETS 
| Coin, bank notes and bal- 
ances with the Bank of 
England icetininnnetacens ts 
Balances with, and cheques 
in course of collection on 
other banks in 


. Great 
Britain and Ireland......... 
14,248,012 | Money at call and short 
ee eee 
11,500,000 | Investments at or under 


| market value: War Loan 
and other British Govern- 
ment securities (of which 


740,000 


42,146,079 


38,162,810 


14,257,786 


24,174,955 
2,128,438 


40,555,000 
10,387,570 
1,536,671 


50 950,466 
48,894,326 


13,263,615 
3.01 4,024 


2,674,389 


1,711,348 


54,502 


600 000 


140,483,808 


370,610 
5,087,506 


3,128,592 
7,340,756 


3,347,945 


30,823,865 


443,448,952 


9,346,169 


16,701,189 
26,134,158 


a 
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MIDLAND BANK LIMITED—Continued 


account, also £187,424 £ 
7s. 4d. on public and other 
accounts secured as per 


contra) ...... a 416,016,090 
Acceptances and confirmed 

credits on account of 

customers . ... 9,899,950 
Engagements on account of 

TN 6,216,184 


The Bank has contracts 
running for the sale of 
foreign currencies to the 
value of 14,688,336 which 
are covered by purchases 
to a corresponding amount. 


457 830,236 


NATIONAL PROVINCIAL BANK, 


| Bills discounted 


£397 366 5s. is lod ged for 
public and other acco 
£124,267,718; British Cor. 
poration stocks, £463 3457, 
Dominion, Colonial and 
Foreign Governmentst 
and bonds, 
sundry 
£566,706 


LOCKS 
£1,806,864- 


investm ents, 


oa ish Treasury bil 


Advances to Customers and 
other accounts sess provi 
sion for doubtful 

contingencies) 

Liabilities of cu 
acceptances, 


bts and 


stomers for 


confirmed 


| 
| credits and engagements 
| 


-_— in affiliated com- 
! 
| 


1 
Ltd 
2 
£1,141,000; reserve and un- 
} 
| 
| 


Bank premises at head office 
and branches at cost, Jess 
amount written off 

Other properties and work in 
progress for extension of 
business at cost, less 
amount written olt 

Yorkshire Penny Bank, Ltd 
93,750 shares of £5 each, 

| £3 paid, £281,250; 93,750 
| Shares of ¢1 each, fully 
| paid, £93,750; 
of reserve rel 
£375,000 


proporti 
proportion 


itive thereto, 


panies :— 

Belfast Banking Co., Ltd 
200,000 shares of 
each, £4 paid, 
reserve and 
profits, £839,051 

The ( lydesdale B AnK, l td. 
100,000 shares of £50 ea 
flv paid, 30,000 shares of 
#10 each, fully paid, 
£1,300,000; reserve and un- 
divided proiits, £1,697,933 

North of Scotland 


‘12 Ws, 


4S00,000;: 


undivided 


Bank, 
163,000 shares of 
each, {7 paid, 
divided profits, 1,239,544 
Midland Bank Executor and 
Trustee Co., Ltd. : 
shares of $5 ea 
£200,000; 


200,000 
h, £1 paid, 
reserve and un- 
divided profits, £205,215 


STATEMENT OF ACCOUNTS—June 30, 1935 


LIABILITIES 

Capital paid up . 

Reserve fund ...... 

Current, deposit and other 
accounts, including the 
accounts of public bodies, 
for which securities of the 

ggregate market value of 


8,000,000 


f 
9,479,416 | Coin, 


} 


| 


} 
| 


£122,805 have been lodged 294,527,418 | 


Amounts due to subsidiary 
companies............++. 

Liabilities for acceptances, 
endorsements, etc., as os 
contra . — ; 


207,802 | 


6,457,286 





318,671,922 


ASSETS 
bank notes ar 1 bal- 
ances with the Bank of 


England 
Balances with, and cheq 
im Course of coilection on, 
other banks in the | nited 
Kingdk mua id Irelan 1, a id 
cheques, drafts, etc., i 
transit . 
Money at call and short 
notice 
Bills discounte 1 
Bills payable by British 
firms and institut 
the United hWKingdom 
and Treasury bulls 
Other bills 
Investments 
British Government secun 
ties, £78, 163,864 ; ae . 
Dominion and C al 
Government se sritie $; 
stocks of p iblic boar is 
and municipal corpora- 








tions, and stocks 
British and Indian ra- 
ways, £7,577,290, other 


investments, ¢ 589,246 
33,333 shares of £10 each, 
#4 paid, in the noms ot 
British West Africa, Ltd., 
at less than market Vv: alue, 
£50,000; 12,000 shares 
ot £50 each, fully pat d, 
in Lik yvds an i Nati mal 
Provincial Fo..ign Bank, 
Ltd., at cost, £600,000; 
31,250 shi ures of £5 each 
£3 paid, in the Ye orkshire 
Penny Bank, Ltd 7 at 
cost, £187,5 0; 3! 
shares of {1 each, hi 
paid, in the \ orks ire 
Penny Bank, /t¢, at 
cost, £31,25 
Investments in subsi¢ 
compalues at cost 
under a gt = 
in Coutts X( y.,£ 2,000,000); 
50,000 shares of £5 eat , 
_ paid in Gt! indlay x 
. Ltd, £514,000, whe ’ 
sabeidary companies (Ts 
ten down to nu). a 
Advances to customers * n 
other accounts --- 
Amounts due by su! 
companies 





diary 








bsidiary 


less 


Bank premises at cost 
written © 
{/ amounts Soy 


Liabilities of custome” |. 
acceptances, endorseme! ats, 
etc., a8 per contra - 


1 


LIMIT 


1935 


Reset 

ve 

cur 

4 
"y @s0 
#4 19,745 
23,104 8 
19,502,863 

Not 

is 


Mhede 





16,116 4 
9492 
1,038 
TMi fw 
$1. 
3) 
1,639.5 — 
3 
4oce 
Dt 
2,997,95 bad 
2,380,344 
405,215 
457 SS) ly 


ED e 


o 


9.93) 95! 


95,375 


$7,237,585 
1,259 


86,33),49 


88.79 
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WESTMINSTER BANK, LIMITED 


STATEMENT OF ACCOUNTS —June 30, 1935 





LIABILITIES : oe 7 a £ 
id uD sae 9,320,157 | Coin, Bank of Eng anc 
a" 9,320,157 notes, and balances with dae 
Reserve sit and other the Bank of England. 32,947,876 
So 315,654,483 | Balances with, and cheques 


in course of collection on, 


19.745 aCe ee for acceptances, : 

Men, oe : te . 1s per other banks in Great 
8a eagle 96,757,770 | _ Britain and Ireland... 

ra Money at call and short 


reylation in the 





















11,539,758 


N 4 14,190 | notice ........... 26,929,790 
Bills discounted... . 88,205,607 
) Investments...........- 101,484,032 
: Investments in athliated 
banks .. 2,992,500 
6.13 Advances to customers, and 
, | other accounts _ 114,733,074 
Bank premises account ....... 5,476,350 
12135 Liabilities of customers for 
acceptances, enac wrsemnents, 
ete., as per contra ......... 26,757,770 
8 361,066,757 361,066,757 
WILLIAMS DEACON’S BANK, LIMITED 
STATEMENT OF ACCOUNTS, June 30, 1935 
LIABILITIES |. ASSETS £ 
apital issued, £8,125,000, | Coin, bank and = currency 
“viz.: 1,562,500 {5 “A” notes, and balances with 
shares, £1 paid, £1,562,500; the Bank of England......... 3,341,002 
12,500 Z1 ‘“*B” shares, Balances with, and cheques 
£312,500 .. <ceenankmanenaen 1,875,000 in course of collection on 
3 Reerve fund Ssechhisaaheen 800,000 other banks in the United 
| 7 deposit and other Kingdom Ee 
nts i tesa see 32,644,437 | Money at call and short notice 5,756,190 
wes and credits Bills discounted................... 1,065,687 
i on account of British Government securities 8,647,202 
ners a asanaces 510,545 | Other investments............ 718,873 
. rements and other obli- Advances to customers and 
zations om account of other accounts ............... 12,690,458 
$ 1,230,089 | Bank premises account.......... 1,016,789 
Liabilities of customers for 
acceptances and credits 
SINT: iscceaperdnnecenneunies es $10,545 
Liabilities of customers for 
endorsements and _ other 
ee eee 1,230,089 
9 37,060,071 37,060,071 
YORKSHIRE PENNY BANK, LTD. 
BALANCE SHEET—June 30, 1935 
LIABILITIES £ ASSETS £ 
Capital paid up—250,000 £5 Cash in hand, at Bank of 
shares, £3 paid, £750,000; England and at short notice 9,341,366 
250,000 {1 shares, fully Investments at or below 
PE, LEP OIIOD ec cnncinsescvensc 1,000,000 | market price : British Gov- 
RESETVE TUNG ........cccccccrccsee 1,000,000 ernment securities: War 
Amounts due to depositors and Loan, Conversion, Consoli- 
ther accounts (including dated and Local Loans ..... 23,069,534 
provision for contingencies) 34,780,915 | Colonial Government and 
Amount due to subsidiary English Corporation stocks 260,907 
ON a rc 100 | Loans to local authorities 1,440,995 
Loans on security and other 
illed capital, £500,000. accounts (including sundry 
properties at cost, less 
amounts written off) 2,118,113 
Shares in subsidiary company 100 
os Bank premises (at cost, less 
amounts written off)... 550,000 
36,781,015 36,781,015 
PRIVATE BANKS 
GRACE BROTHERS AND CO., LIMITED 
BALANCE SHEET-—June 30, 1935 
LIABILITIES 4 Assrrs £ 
- thorised and issued)— Cash at call, at bankers and in 5 
00 shares of fl each... 1,015,000 hand ; ; 329,504 
a uites Nos. 1-250,000 in- Foreign bankers—balances on 
0 sive entidle the holders on current accounts .. 82,120 
; € vote per share, Bills receivable .. 92,232 


British Government securities 
—at market value . 
Other investments — 


the remainder en 
¢ holders on a poll to 
* Vole for every five shares. 


A wy 


tances on behalf of cus- Quoted securities at market 
: : ie 303,929 value, £17,907; unquoted 
current and other ac- securities at directors’ 
may including balance of valuation, £55,100; shares 
_ and loss, £480,105; in subsidiary companies 
is d ie to subsidiarv at cost, less reserve, 
anies, £5,143 .......... 485,248 £77,916 


Inchided in the above there 
is an investment on which 
there is an uncalled lia- 
bilitv of £99,900, 

Liabilities of customers for 

* acceptances and current 

accounts, advances, etc., less 

reserve for doubtful debts, 

£500,088 ; amounts due from 

subsidiary companies, £176,9 

Debts and securities received 

in lieu of debts subject to 

standstill agreements or not 

immediately realisable:; In 

Germany, 449,201; in Aus- 

3 tria, £68,883; in Hungary, 

P £9,500; in Chile, £182,550— 

£310,134 ; less contingency 
fund, £86,870 ....... 

Freehold property—at 


cost, 






? less amounts written off... 
Leasehold property—at cost 
less amounts written off...... 





Furniture and fittings—at cost 
less accounts written off ...... 






1,804,177 








150,923 


4 676,992 


223,264 
145,105 
1 

2,073 


1,804,177 
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Banking ] 
Supplement 


kX PORT 


lhe Documentary Credit, whereby 


the Exporter is assured that he will 
receive payment immediately his 
goods are shipped for transit abroad, 
is the subject-matter of 4 Brie} 
Survey of the Financial Machinery 
of Exports and Imports, copies of 
Which may be had by asking 
at any local branch of 


the Westminster 


Bank 


WESTMINSTER BANK 


LIMITED 


41 LOTHBURY, E.C.2 





THE IMPERIAL 
BANK OF IRAN 


(Incorporated by Royal Charter, 1889.) 


CAPITAL FULLY CALLED UP- 
(With power to increase to £4,000,000) 


RESERVE ACCOUNT - - - 


RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - 


£650,000 
£730,000 


£1,000,000 


LONDON OFFICE : 


33/36, King William Street, London, E.C. 4 


CHIEF OFFICE IN IRAN: 
TEHERAN 


BRANCHES IN IRAN: 
Abadan, Ahwaz, Bushire, Hamadan, 
Isfahan, Kerman, Kermanshah, 
Khurramshahr (Mohammerah), Meshed, 
Pehlevi, Resht, Shiraz, Sultanabad, 
Tabriz, Yezd, Zahedan 


BRANCHES IN IRAQ: 
Baghdad, Basra 


Banking business of every description in and connected 
with Iran and Iraq 





: 
i 
‘ 


Se a ee NN, 
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C. HOARE 


BALANCE 


LIABILITIES 


Capital authorised and issued 


Reserve 

Current, 
counts 
for contingencies) 


deposit and other ac- 
(including provision 


Banking ] 


LSupplement J 
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AND COMPANY 


SHEET—July 5, 1935 
£ | ASSETS £ 
120,000 | Cash in hand and at bankers 597 347 
ot ae le eee 525,000 
Investments— 
British Government stocks... 1,341,086 
3,711,318 Dominion Government stocks $1,528 
Other investments 118,939 
Subsidiary companies 
Loans, overdrafts and bills dis- 
counted ; a . 1,447,418 
F reehol i bank pret mises at « ost, 
less amounts written off 100,000 
11,318 4,211,318 


LONDON DISCOUNT COMPANIES 


BALANCI] 


LIABILITIES 
Capital issued fully paid— 
225,000 shares of £1 each 
Reserve account .... : 
Deposits, loans, bills re-dis- 
counted and sundry ac- 
counts, including rebate on 
bills, rebate reserve, invest- 
ments reserve and balance 


. ; 
of profit and loss account 


225,000 
100,000 


11,339,236 


11,664,236 


BROTHERS DISCOUNT 


SHEET— January 31, 1935 
ASSETS 
Cash at bankers and in hand 


British, Indian and Dominion 
Government securities and 
British corporation 
maturing 1935-53) 


2 He 
Bills disco 


stock 


inted (including re- 
discounts 

Loans on security and sundry 
accounts. 

Note.—Assets of the face 
value of £11,191,019 are 
held by depositors and 
others as cover for liabilities 
per contra. 


COMPANY, 


LTD. 


211,821 


2,200,000 
8,741,218 


511,197 


11,664,236 


LATEST BALANCE SHEETS OF FOREIGN 


BANKS HAVING LONDON 


OFFICES 


AND 


OF BRITISH BANKS TRADING ABROAD 


ANGLO-SOUTH 


BAL 


LIABILITIES 

Issued capital— 

873,466 *‘ A ’’ shares of £10 
each, £5 paid, 4,367,330; 
1,265,340 ‘“* B” shares of 
{1 each, fully paid, 
41,265,340 ; 1,000 000 
5 per cent. first cumu- 
lative preference shares 
of £1 each, fully paid, 
41, 000 000 

The dividend on the 5 per 
cent. first cumulative 
preference shares from 
July 1, 1932, has not been 
paid. 

Legal reserves in Chile, Col- 
ombia, Ecuador and Peru 
Sight drafts on head office and 

branches .... 

Bills payable—drafts on head 
office and 
Usance 

Acceptan es and er: 
per contra 

Current, deposit and other 
accounts 

Current accounts of sub- 
companies . 

Rebate of ngage on bills, 
etc., not d 

Bills for collection . 

Profit and lo SS, as per aj 
pnation account 

To liability 


discounted, z 


branches at 


igagements 


diary 


on bills re 
and on uncalled 
capital on investments held, 
43865,891, of which £847,636 
has run off. 

There is a contin 
bility ranking after deposits 
and all other liabilities 
under a guarantee in respect 


gent lia- 


of assets taken over by a 
third party, 
the value of which cannot 
at present be ascertained. 
The bank has undertaken 
to apply one-half of its 
profits after meeting the 
dividend on the preference 


shares on account of its 
Srunsans Raney under the 
guaran 


ANCE 


at $7,500,000, 


AMERICAN BANK, 


c 


6,632,670 


70,065 
245,971 
175,634 


2,409,768 


. 23,428,551 


1,156,729 


21,245 


4,219,417 


158,962 


38 51 9,012 4 


“4 


SHEET—June 30, 1934 


ASSETS 
Cash in hand, at bankers and 
at short notice 
Balances with subsidiary bat nks 
British Government securities 
Foreign Government, railway 
and other securities 
Bills receivable . ; 
Liability of customers for 
acceptances and 
ments ... 
Liability of subsidiary com 
panies for acce ptances and 
engagements for account of 
their customers 
Advances to customers and 
other accounts, Jess bad and 
doubtful debt reserve 
Advances to subsidiary « 
— a 
Holdings in foreig mn banks at 
aon v il ues 
Holdings in sub idiary con 
British Bank of 


enxgage- 


panies 


South America, Ltd., 
100,000 shares of £20 each, 
£10 paid, at £21, £2, 10 000+ 
other subsidi wry companies 
ut estimated value, £42 1,498 
The Anglo-South American 
Real Property Company, 
Ltd.—50,000 shares of 45 
each, fully paid, £250,000; 


99,000 shares of £5 each, 
42 10s per 
4125,000; 


i 

share paid, 

advance ac- 
count, £728,852 . 

Bank premises and office fur- 
niture at cost, Jess amounts 
written off 

Suspense account 
Depreciation of capital em- 

ployed abroad . ‘ 

Bills for collection per contra 

Certain of the above 
assets have been lodged with 
other parties on which a 
lien exists int of 

£167,750. 
Exchange restrictions are 

in force in countries where 
a large part of the net 
assets of the bank is situ- 
ated. These net assets 
have been valued at free 
market rates except in the 
of Chile, where the 
othcial rate, which is higher, 
has been used. 


‘ he , 
to the amo 


Case 


LIMITED 


1,368,229 
2,916,023 


2,392,137 


17,631 


12,442,177 


227,545 


625,391 


2,521,498 


1,103,852 


456,884 


2,033,593 
4,219,417 


38,519,012 


The report of the directors states that the net profit to 
June 30, 1934, amounts to £60,783, to which must be added 
the amount of £158,962 brought forward from last year, 





ce 


making a total of £210,745. 


Out of this total the d 
have applied to legal reserves in C] 


October 12, 1935 


} re 
Cite 


Lors 
; ile, Ecuador and Te 

the sum of £3,063, and have transferred to continon.. 
¥ on ltingen a 

account 457,720, leaving £155,962 to be carried 4 


ANGILO-CZECHOSLOVAK AND PRAGUE 
BANK 


BALANCE 


LIABILITIES 
Share capital, fully paid ... 


4 i0TWard 





Ke. 


120,000,000 ! Cash in } 


CREDIT 


SHEET—December 3] , 1934 


Asst TS 


Se hand, balances at 7 
ON co i chi oa 18,104,763 call with Czsl. National 
Statt pension fund,,,......... 62,32 9) 600 Bank and local bank - 2 

» ~ v SS ... 238 O65 
Deposit i ininsctasescnn 974,898 '895 Balances with banks abroad 2 ns 
Current accounts— a ee 


Banking institutes 


Ree 968,985,503 
Acceptances on account of 

Pa cuphdetsoneciaimscceoes 28,525,008 
Items in transit ............ 23,248,982 
Unclaimed dividends......... 19,924 


753,282,955 


662,632 


Si 950 O88. 262 


ANGLO-INTERNATIONAL BANK, 


| 
| 
| 


Foreign curren yt 


Liability of cust: omer s for 


Bank premises at head office 


Items in transit .............. 


uls and 


MD occ cee 6394 8)¢ 
Bills receivable ....... coves 145,255.74 
Investments— a 


Czechoslovak . neal S 
Foreign ........... Wg 4) 


tenes 6 ! 
Sundries.......... . 3 a 
Participations iintitmiedeatis aan yn 4 
Debtors— 
Advances against securi- 
OT 52.6% Se 
Others .. 


1,845 “42.$)5 


acceptances, per contra . 28 525 mg 
and branches— 

Buildings, Ke.72,888,385; 
fittings, Kce.853,281 ... 73.741 046 

20,204 saa 


2,950,058 282 


LIMITED 


The directors report for the year ended December 31, 1834 


shows that the losses incurred in the collection of asset 
during the year have been charged to profi 


MMS 


t and loss account 


" 


which closes with a debit balance made up as follows: Ne 
losses on realisation of assets and sundry provisions amounted 


to £256,266, to which have been added the expenses in con- 
nection with the liquidation of foreign branches amounting 
to £7,603, making a total charge to profit and loss acc 


of £263,869. 
for the vear which, 


From this sum has been deducted the pro: 
excluding profit on investments an: 


+ 


before making provision for doubtful debts but at: 
allowing for directors’ fees, amounts to {8,41], leaving 


debit balance of {2 
balance sheet. 
in the countries 


BALANCE 


] 1ABILITIES 
Share capital issued : 1,960,008 
shares of £1 each, fully paid 
Current, deposit and other 

accounts ° 
1arantees for 

account of customers 

Nores. here are 
gent liabilities in 
unutilised credit 
in Germany 
£170,602. 

No provisions have been 
made against losses to be in- 
curred on account of the risks 
arising from the general situa- 
tion in countries where ** Stand 
still” or other extended credit 
arrangements or exchange re 
strictions are in force, nor for 
further losses which may arise 
in respect of certain assets of 
doubtful value. 


Acceptances and gi 


contin 

respect of 
obligations 
amounting to 


‘ 


1,960,008 


SHEET 


442,310 | 


1,176,116 


a ,578,434 


} 


} 


55,458, which has been carned to t* 
In view of the conditions which still prev 
where the bank’s 
situated, the extent to which further losses will be curt. 
cannot be estimated with any reasonable degree of cert 


non 


assets are 


rrec 





December 31, 1934 
ASSETS 
ash with ba ers in Lond ‘ai 
and cash in hand 
Money at call 
Balances with ba: kers ibr 
Available, £30,959 
ject to exchange restnicuo! asi 
47,664 = 
Bills receivable 4 
British Government il 
{at Gost) 
Investments—in bank 
al istrial and ; 
takings in England 4 
abroad (at cost, ess 4tiow en 68 
written off) 
The value of most o! 
investments largely . 
upon the satisfactory > 
tion of the financial pt 
of the countries ¢ e 
German Government 
Hungarian and Chi ( 
ernment Treasury bil 
last-named being ov! 
(at face \V uu s 
subject to ext Ged - 
arrangements aie pos AAS 
restricuohs : 
Advances to c 
other accounts, > 5 
(of which £528,911 $8 : 
to “ Standstill " or ex * 
credit or other arta et Aig 
and exe nange resu 
Customers for acoeptane’s 
guarantees om tut s © t 
less sums received Of : 
of which £1 (075,804 oh a 
ject to ** Stal istll wa as 
extended credit es, 
ments and exchange Fy 1a) 68 
ons).. sa 
Premises abroad (at 2 yst, fess 171,98 
amounts written . } 055,48 
Profit and loss accoee —— 
3 78 44 

















ANGLO-FRE 





THE 

















NCH BANKING 
LIMITED 


CORPORATION, 











Ct Irs 
Pery BALANCE SHEET—December 31, 1934 
al ASSFTS £ 
oy aa 730,000 shares f Cash in hand and at clearing 
‘ Capital iss fully paid en 1,250,000 | Ee 234,868 
td | ea t and other Money at call and short notice 
Corre t, Gepost ei 48,487 in ponte santo seasosmas 170,000 
act u 3,476 | Available balances with banks 
Poe fo sc series comes “19/158 | abroad, £14,585, less held for 
ont edgy gps oe spensation in account of customers, £1,789 12,796 
DIT Provis! 7. termination of Due from customers for secu- 
I a 0 cemente ond 0 rities purchased on their 
serv es 7 ~~ atta 17,000 RE iicass candi ourinswuesicuen 3,572 
‘tbysubsidiarycompany =—- 10,000 Due for exchange sold............ 19,149 
Dees Habilities— Loans, advances and other ac- 
Contingen) bi ca 23,476 
coeward exchange . 2 a ’ 
NtTACtS....0008 £347,853 Investments—Shares in sub- 
a. drawers, under sidiary company (see cash 
ademnity from _ deposit per contra) ............ 10,000 
rench bank, of Foreign assets arising under 
65 8 ; crency bills, extended credit arrangements 
719.849 caneael by and/or subject to exchange 
French State restrictions, as valued by the 
4948 RailwaYS.ese-.++- £57,784 directors — 
255.742 : Income bonds of Compafiia 
Salitrera de Tarapaca y 
389.77 Antofagasta ............... 12,581 
429 §} Bonds, shares, etc., re- 
271 ceived in respect of claim 
1) My on Austrian Credit An- 
Stale, VIRMRE.....000000005 93,321 
Advances in Hungary...... 30 862 
ND ae Po cvescecekscsescccccs 1 
42,815 Furniture and fittings............ 1 
Profit. and loss account— 
#9 NG Debit balance as at Decem- 
ber 31, 1933, £598,648; add 
balance as per attached 
account, £138,846 737,494 
4] 086 Geueamemiieeate A ea 
M544 1,348,121 1,348,121 
58,282 PROFIT AND LOSS ACCOUNT 
ie £ Cr. £ 
Loss on realisation of German Pront after crediting realisations 
asets during the year, in sterling of interest earned 
£211,055; Jess Provisions in prior to January 1, 1934, in 
ontingencies account at respect of foreign assets and 
woember 31, 1933, in respect recoveries on doubtful debts 
t German assets, £48,269, and after making provision for 
ind Transfer from contingen- all expenses including dire 
4 ses account, proportion of tors’ fees, {3,732 ......... 10,167 
¢ grovision in respect of Chilean Transfer from general contin- 
otis advances no longer required, gencies account ............... . 13,000 
nnt {17779 LOB OES onc. ccssnceee . 145,013 | Balance cirmed to balance sheet 138,846 
— Provision for compensation in 
Net respect of determination of 
ery greements and reduc- 
ate REIN oicssscccecosessiesen 17,000 
162,013 162,013 
tin 
unt ANGLO-PALESTINE BANK, LIMITED 
ront BALANCE SHEET—December 31, 1934 
an LIABILITIES £ ASSETS £ 
share capital subscribed :— Cash in hand and at bankers... 600,108 
r #1854 shares of {1 each, Money at call or short notice 175,000 
EB cctchecsiconcsancnies: 300,854 | Balances with banking corres- 
b ¢ NINE, axccinesseasanswacaes 90,000 pondents ... 240,070 
the PINE dcccencnosccsecesses 300,991 | Bills and cheques discounted 636,559 
* (arent, deposit, and ‘other Investments : 
MIND cssnoscsoscencsesevesees 6,110,333 British and Foreign Govern- 
tarrent and deposit accounts ment sterling securities, at 
Mt subsidiary companies..... 219,115 or under cost ......... 2,289,535 
i suarantees, endorsements, and (Value at middle market 
et , other engagements ............ 204,976 prices, December 31, 1934, 
o sdance from profit and loss was in excess of this figure.) 
i sae et 84,466 Investments in subsidiary 
sorr.~-There is a contin- PR isiviceiicnsacenis 88,167 
gent lability of £2,111 in Sundry investments ‘ 268,059 
*spect of uncalled capital of Loans, rane and other 
4 sidiary Company. accounts . sa eeaainlicide 2,157,950 
Jewish Colonial Trust, Ltd., 
secured by a debenture on 
“e the assets of the Trust...... 473,319 
(Arrangements have been 
made to reduce this debt 
during August, 1935, to 
£183,000.) 
a Amounts owing from subsidiary 
companies (including market- 
able debentures and interest 
s acerued thereon) 69,576 
Liability of customers for gua ir- 
antees, endorsements, and 
other engagements (including 
. £15,164 trom subsidiary com- 
Ps panies) . 204,976 
Land and buildings (in: luding 
bank premises) at cost, less 
depreciation 100,202 
Furniture and fittit gs, at ‘cost, 
less depreciation . 7,214 
7,310,735 7,310,735 
BANCA COMMERCIALE ITALIANA 
- BALANCE SHEET—December 31, 1934 
vit TS Lire ASSETS Lire 
Stale tage veseeeee 700,000,000 | Cash in hand 460,641,261 
Bills toes ese tenes ves 144,244,493 | Bills receivable, Italian 
fee te ..+ 159,587,424 Government securities 
Denosite woe Ptances 191,881,548 and money at Call . 5,164,446,833 
3 ounts rent ac- Contango and loans 132,843,392 
arent: . 7,840,409,929 | Participations in affiliated 
se tees 293,125,070 ND oxsivcecs a a 254,465,901 
ae REED ccesceessens 146,115 | Other Government securi- 
gee eee 4,213,065 ties and bonds and shares 160,379,252 
43) eins Lire Current accounts .........--. 2,601,139,646 
¥ De ent for- Debtors for eomgeanens.... 191,881,547 
66 733) ember 3, Bank premises ...... 83,232,001 


8,547,259 







” Me i 9, 342,154,903 
. seposited ......... 8,936,653,558 
. eee 


18,278,808,461 | 


Guarantees a5 per contra .. 293,125,070 


9, 342 2,154,903 
.. 8,936 (633,558 


278,808, 461 


Securities as per coutra 
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ANGLO-PORTUGUESE COLONIAL 
L 


BALANCE SHEET—January 31, 1935 
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AND OVERSEAS 


IMITED 














LiaBILities £ ASSETS 
Capital issued—1,000,000 ordi- Cash at bankers, at call and in 
nary shares of {1 each, fully hand—England ............... 350,999 
Ma 1,000,000 | Balances with banks abroad... 175,007 
Current, deposit and other ac- Bills discounted— 
I icici . 734,661 United Kingdom................ 407,846 
Acceptances and confirmed ncn cniecnaudaummiaaiend 36,953 
credits (£22,896 secured) . 632,684 | Investments— , 
Profit and loss .......0..........., 65,224 British, Indian and Dominion 
Note.—There are Contingent Government securities at 
liabilities in respect of— market value ............... 303,707 
Forward exchange contracts, Investment in associated 
purchases and sales, £1,290 050; company (subject to an 
endorsements on bills dis- option at this figure) ...... 42,045 
counted, £312,222; guarantees Other securities at market 
given, £11,582. MN as aise acecdidd 19,422 
Advances to customers and 
other accounts — Austria, 
Germany and Hungary, 
£3,658; other countries, 
£2 230,973 dadaidadeseiuaes: are 
Banco Nacional ‘Ultramarino, 
Lisbon and branches, ac- 
ect aca! 134,275 
Liability of customers, in- 
cluding Banco Nacional 
Ultramarino for acceptances 
and confirmed credits ........ 632,684 
Goodwill at cost 95,000 


BANKERS 


LIABILITIES 
Capital 
Surplus fund 
Undivided profits 


2,432,569 





TRUST COMPAN 


BALANCE SHEET—June 29, 1935 
$ ASSETS 
25,000,000 | Cash, due from 
50,000,000 bankers 


13,316,120 | Exchanges for cleari 








2,432,569 


y 


. 173,290,513 
ng house 29,088,830 


banks and 





Contingency fund 16,789,218 | U.S. Government securities.. 445,114,394 

U.S. Government deposits, Demand loans 43,933,822 
secured 44,490,700 | Time loans and bi lis dis- 

State and municipal deposits, counted . 171,683,809 

secured ; 750,000 | State and municipal bonds... 36,1 34,106 
Other deposits ie . 782,457,560 | Stocks of Federal Reserve 
Outstanding and = certified Bank and Bank for Inter- 

checks . 20,605,471 national Settlements 2,310,000 
Dividend payable July 1, Other securities and invest- 

1935 . 1,875,000 ments 28,872,002 
Accrued interest payable 26,073 | Mortgages owned 2,375,617 
Unearned interest ee 304,973 | Banking premises 20,388,205 
Reserve for taxes and ex- Real estate formerly occu- 

eae .... 1,799,871 pied as banking premises 1,403,736 
Outstanding acceptances, Accrued interest and ac 

$7,060,761, less amount in counts receivable 3,250,239 

portfolio, $4,069,515 2,991,246 | Customers’ liability on ac- 
Acceptances, etc., sold with ceptances bins 2,560 959 

our endorsement 890,318 | Liability of others on accep 
tances, etc., sold with our 
endorsement 890,318 
961,296,550 961,296,550 
BANCO DE BILBAO 
BALANCE SHEET—Angust 31, 1935 
——_— 
LIABILITIES Pesetas | Ass Pesetas 
Capital .. 100,000,000 | Cash i u and at Bank 
Reserve fund 87,652,774} of S 105,656,313 
Deposits $92,820,975 | Foreign 1 ey and no 
Bills payable 22,599,712] cash 183,923 
Acce ptances for ac int of Cash at o banks and 

customers as per contra 20,876,710 bankers 101,743,150 
Other accounts 70,676,208 | Bills receivable 91,947,547 
Sundry creditors 11,059,999 | Goverument se ties 312,975,920 
Profit and loss 19,112,904 | Railway and other indus- 

- trial debentures 70,514,648 
1,224,799,282 | Other securities 127,031,796 
Advances to customers 
ig st security $4,095 305 
Sundry debtor 37, 378,583 
Banking correspondents 
et 83,084,472 
Banking correspondents, 
et in foreign money 
equivalent) . 38,719,026 
Premises .. 21,490,873 
Furniture and fittings 2,473,311 
Sh ders’ liabilitv 5,250,000 
iU *~d shares 25,000,000 
| Li, of cus evs on 
| nuint of acceptances 20,876,710 
} Other assets an 1 accounts S0G,257,708 
Depositors of securities 1 224,799,282 
nominal value, | Securities deposited, nomi- 

contra 3,168,526,449 | nal valu 3,168,526 ,449 

} maineneenien 
4,393,325,731 4,393, 32 25,731 
BANK OF ATHENS 
BALANCE SHEET-—December 31, 1934 
LIABILITIES Drs. | ASSETS Drs. 

Capital fully paid 100,800,000 | Cash in hand, at banks and 
Reserves . 75,200,000 | Treasury bills veseeee 290,609,654 

Sight d “posits 900,419,519 Balances due from banks 
Fixed deposits 529 680,677 abroad 58,742,858 
De _— In guarantee 40,367,579 | Bills receivabl ‘ 492,363,818 
Savings bank 713,525,171 Loans and advances 928,581,409 
Current accounts 262,912,596 | Current accounts 598 925,999 


Cheques pay: ible 
Dividends payable 
Dividend for 1934 
Profit and loss 


35,684,350 
1,602,786 
8,064,000 I 
5,216,603 


securities, etc. 
irniture 


2 2,67 3,473 281 


Premises and property 


213,894,828 
90 354,600 
115 


2,67 3 473,281 
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BANCO DE CHILE balance the directors recommend the following distr; 
The half-yearly report states that, after writing off and o dividend of 3 per cent., payable December a. 
providing for bad and doubtful debts, the net profit 1s on income tax, £106,200: to contingency + 
$8,300,407, which, added to the shareholders’ fund of | *~ 0,000; to profit and loss 


ion 
19g, 

ae , Carried forw eee 
$8,800,445, gives an available total of $17,100,852. The 4469,761. Fluctuating exchanges are posto - 6] 
board proposes to distribute this sum in the following depreciation in the bank's capital employed hoon : 
form: To pay a dividend of $8-00 per share, $8,000,000, | OM ial rates ruling on September 30th last. of jor. 
and to carry forward to shareholders’ fund $9,100,852 | Which is covered by contingency sia 
—$17,100,852. 


resp Mahl 

the 
, 4913 G65 
reserve, 











BALANCE SHEET— September 30, 1934 
' 
CR CHEETYone @ — 
BALANCE SHEE T—June 30, 1935 | “ eomnteies so exchange restrictions are in force conver 
} made at the othcial rates ruling »Dtemhe wVaveTSONS | 
—_—— $ ; Aeones $ S Tung On September 30, 1934 
Obligations callable at less | Cash : z LIABILITIES d — 
than 30 days’ notice ) Cash 15,901,921 Share capital issued—708,000 e ! Cash in } ae 
Current accounts and Deposits with Banco shares of £5 eac h, fully paid 3,540,000 - t oy ad, at b ANKETS and 
deposits 469,411,763 | Central de Chile 129,896,890 | Reserve zs 4 1,500,000 Bri 1 © 
c “int eee ee ; seerreeeeeees ug, | itish Government vit 
Drafts and telegraphu = Cheques on local banks in nonn,- | Current and deposit accounts, | Fore: “4 , . m hent securities 8 cen 
transfers pending . 3,896,766 | course of clearance siaamenatal ete and contingency re- a ns and 
Sundry creditors 9,158,649 Specie and documents in rve . —_ | other securities ‘ 
: , ' " see | ™ oueeo0nes 31,362,686 Investment ir Brazilian 7 ont We 
Letters of credit and foreign currencies 1,513,742 Deposit by Brazilian Trust il tin Brazilian Trost 
guarantees given ...... 6,335,537 Foreign banks and corre | and Loan Corporation, Ltd. 69,017 | Bills receivable . 
Obligations callable at 30 spondents . 27,870,242 | Bills payable ; 625,476 | Ad rs aay nt Om 
Ree a | Loar iad ” te eeeeeee -,446 | Advances and la 
ae ae Oans and aavance \oceptances on account of ounts receivab! 
Term deposits 157,361,260 PT Ce customers aiaveke usd 1,611,076 £913,065 depr: 
Letters of credit and rent 107,5. 4,398 | Bulls for collection on account } othcial rate 7 f ee 
guarantees issued ..... 16,307,352 | — Loans .. Sanne | of customers 7,624,610 pital employed abeaie 
. ace > mm tote ence eeeee O24, capit. mploved 
Obligations to bankers and j Dis« ounts 130,755,918 | Rebate of interest on bills not oa a1 r pr : : t 
correspondents | Other advances 102,882,242 due Semen) fos 5s toe 
ae ew ? sseerees «+646 | bad and doubtful debt 1s 
Obligations to bankers Liability of clients for Profit and loss account bil F 
: - Profit an é it, as per Liability of customers for 
abroad 18,194,220 letters of credit and statement below 469.761 seal ‘ 
. a t nent ‘ > A acceptances. pe ontr tA) 2 
Other credit accounts | other obligations .. 18,136,375 | Bill fo eo) pee CORES boll (ig 
Branches 2,947,355 | Investments :— a eee ss a atta 10048 
Exchange operations and Buildings and real estate 38,119,602 - og come ee ae re 
Various 5 79,878,371 State and municipal bonds 44,334,694 | off Aor, SESS AMOUNTS written 
Interest pavable 1,195,304 Shares : Banco Central de | . , 
Profit and loss 8,300,408 Chile . ; 22,621,000 - O08 ane 
nt . , , ‘ re ° S 46,865 302 $h 
Capital and reserves :- j Other bonds and shares.... 596,238 | 4, 909,F2 
Paid-up capital 10,000,000 | Furniture and office ma- } Nort.~-Contingent liability as endorsers of bills discounted, £530,493 
Statutory reserve 25 (moran | terial ... 1 £405,636 has since run off. . 
Other reserves 114,193,584 ; Other accounts 
| Exchange and various 
j operations 30,287,685 | 
Interest receivable 6,224,904 | 
— | mecanone | BANCO ESPANO = : ) 
| d “ aAu s La. » dak ad 
ed ecrnacoaos: D L DEL RIO DE LA PLATA 
BALANCE SHEET-- June 30, 1934 
| 
. rgentine paper Collar equal to 44 cents gold and gold dollar 
| N.B. A t pay loll qual 4 gold 1 gold doll 
BANCO DI ROMA sterling at 5°04 per ¢ 
; ; LIABILITIES é { ASSET> 
BALANCE SHEET—December 31, 1934 | Capital. ; ; 4,365,080 | Shareholders MH), 
} Reserve fund ans 39,822 | Cash Ws 
J }ABILITIFS Lire ! AssF1s Lire Contingency fund.... 1,405,446 | Bills discounted and bi I 
share capital . 200,000,000 | Cash and funds with Central | Deposits.... 27,218,457 collection and advances OU MeL 48 
Ordinary reserve fund 29 977,184 | Bank : 264,551,867 | Rediscounts 6,666,690 | Advances on mortgages 4 
Special reserve fund 18,303,656 | Funds with other banks in | |vscounts, interests, commis | Loan on Bolsa de Comercio 
Deposits on current and | Italy and abroad 157,063,920 | sions and exchange— Corre premises in Buenos Aires NS NAY 
savings accounts 688 274.377 | Portfolio, Treasury bills and sponding to next half-year 119,874 Accounts overdue and in pro 
Deposits of securities on | sight fands 1,103,550,152 Operations m suspense cess of liquidation 2.564) ni 
current account (contra) 154,839,500 | Contangoes 56,420,972 | branches and agencies 376.622 | Furniture and fittings 14S 
Balances due to correspond | Balances due by corres- | Other accounts, gold dollars... 736,517 | Bank premises 1,380,459 
ents 1,766,815,436 | pondents 774,292,691 ) Argentine Government Trea | Properties received pay 
Circular cheques 05,254,530 Secured advances 277 425,699 > re mee 3,710,317 ment of advances 
Ordinary cheques 2,493,284 ] Investments : Government, Profit and loss, less amortisa- Head oftice 2,319.38 
Sundry creditors 23,452,063 | Government guaranteed tion See eae 80.693 | Branches Jeo 12 
Acceptances on behalf of | and bonds, 1..105,409,419; | Other accounts (as per contra) Securities 3,112,208 
customers 69,186,774 | others, L.726,032 16,145,451 Shares deposited in guaran- | Jnvestments in mational loa ; 
Guarantees for third parties 102,095,859 | Banking participations 49,804,609 tee (board of directors) 7.856 | Account reserve . AO.Bi8 
Rediscount $434,540 Bank premises . 29, 500 0000 | Securities deposited for safe | Account contingency fund 1429 
Zalance of profits brought Sundry debtors . 6,508,322 | custody Chile Gss .... $6,977,102 | Argentine Government [itra- 
forward 1,207,351 | Securitieson deposit (contra) 154,839,500 Securities deposited in guar- | sury bills ) , 
Net profits for current year $046,263 | Liabilities of customers for antee ers 6,278,768 | Other aceounts (as per cont 
Contra accounts :—~ acceptances 69,186,774 | granches and = correspon | Shares deposited in guaran a 
Staff provident fund 32,216,984 | Liabilities of customers for dents, account letters of | tee (board of directors - 
Sundry deposits 2, 0ae,%2e,ae 1 guarantees 102,095, S59 | RR ES ce cs 867,162 | Securities deposited for sate se 
; Contra accounts | Kills for collection for ac- | custody . 
Staff provident fund 32,216,984 count of third parties 3,054,766 | Securities (account) Te “6 6S 
| Securities on deposit : Credits secured on mortgage ceived as collateral ie 
| : : — ; SAT 182 
As collateral .. 460 655,559 tor collection for account Letters of credit issued so 
As guarantee 7,362,247 of third parties ..... 1,214,861 | Bills for collection for account 6 
In safe custody 2,254,506, 402 Sundry internal accounts 3,855,319 of third parties a , 
; : | ee > | Mortgage loans for account an 
5,906, 122,008 5,906,122 008 of third parties ose 41g 
} Sundry internal 4 ts 
| : 
| 97,195,632 | , 
BANK OF LONDON & SOUTH AMERICA, LTD. | 
i 
The profit for the year ended September 30th last, after THE BANK OF ROUMANIA, LIMITED 
deducting all expenses and charges, and after providing for 5. chee after 
~~ ‘ “1: . - a HOWT), a+ 
bad and doubtful debts, amounts to /276,331. To this lor the year 1934 a balance of £719 7S. od. is Sh 
sum has to be added £193,430 brought forward from last 


f ‘ Oo provisi D 
charging current expenses but before making full provist 


. ~ 400 = : on -ansterred to tt 
year, making a total of 4469,761. From this unappropriated | for doubtful debts. This profit has been transit rm 
















NATIONAL BANK OF GREEC 


Established in 1841. 


Capital paid-up and Reserves Drs.1,205,000,000. — 
Deposits (30th June 1935) - - _ 9,864,000,000. — 
Total Resources (30th June 1935) 12,147,907,016. 


| HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 












| Branches and Agencies in Egypt: CAIRO, ALEXANDRIA, ZAGAZIG. 
Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. 
Correspondents in all parts of the world. 

COMPLETE INTERNATIONAL 
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THE DOMINION BANK 


Incorporated in Canada with Limited Liability 





HEAD OFFICE: TORONTO, CANADA 





- BRANCHES THROUGHOUT CANADA 
5 New York Office—49 Wall Street 


4th) Enquiries are invited from those interested in Canadian Business—Accounts opened or Credits arranged. 


a Cable transfers and Drafts bought and sold. Letters of Credit and Travellers’ Cheques issued. 
LONDON BRANCH - “ - 3 KING WILLIAM STREET, E.C.4 


PERCIVAL HUFFMAN, Manager. E. W. BOOTH, Assistant Manager. 








THE BANK OF AUSTRALASIA 


(Incerporated by Reyal Charter, 1835.) 
‘ | Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


| West End Branch: Temporary Address: NORWAY HOUSE, 21-24 COCKSPUR STREET, S.W.1 


Paid-up Capital on al aa cae a on i ea ae £4,500,000 
Reserve Fund.. _ oo i ‘ils “as wae =e aia ae 2,475,000 
| Currency Heaseve os oes aie és a 2,000,000 
Reserve Liability of Pregviatere under: the Clhavter «. eee oun oes eco 4,500,000 
£13,475,000 
DIRECTORS: 
| otha ALDENHAM. he A tat nc. RIVINGS — HAROLD NELSON, Esq. 
| IWARD BARNETT, Esq. ° 5 HOBACE PBEL, Bsq. 
| JF. G. GILLIAT, Ese. a “te Ear, or JOHN SANDERSON, Esq. 
| KENNETH GOSCIIEN, Esq. IDL BTON, K.P., P.C. ARTHUR WHITWORTH, Esq. 


ESTERN AUSTRALIA, TASMANIA, and the Dominion of "NEW ZEA 


Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 






BANQUE DE LA SOCIETE GENERALE DE BELGIQUE 


SOCIETE ANONYME 
3 Montagne du Parc, BRUSSELS 





CAPITAL: Fr. 500,000,000 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


375 branches and agencies in the Country 


The London correspondent of the “BANQUE DE LA SOCIETE GENERALE DE BELGIQUE” is the 
“BANQUE BELGE POUR L’ETRANGER (OVERSEAS) LTD.,” 4 Bishopsgate, London, E.C.2 








BANQUE BELGE pour L79ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Seciété Gémévale de Belgique 


CAPITAL - - = = = £2,000,000 


entirely subscribed 


LONDON : NEW YORK: 
4 ‘Bishopsgate, E.C.2 67 Wall Street 


A. BOARD OF DIRECTORS: 
CALLENS (Chairman), Sir THOMAS J. STRANGMAN, P. RAMLOT, E. TERROIR, A. DONNAY (Managing Director) 
Manager: M. SMITS 
British and Foreign Banking Business of every description transacted 
LETTERS OF CREDIT - COMMERCIAL CREDITS - - COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 


CORRESPONDENTS THROUGHOUT THE WORLD 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE 











Numerous Branches ‘erosgnens the States of VICTORIA, ned SOUTH WALES, Syeeee SOUTH AUSTRALIA, 
LAND. 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent forCollection. Telegraphic Transfers made. Banking 
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THE ECONOMIST 


contingency account, leaving the debit to profit and loss 
account as at the end of the previous year. 


BALANCE SHEET—December 31, 1934. 


LIABILITIES 
Capital . 
Current accounts, ‘sight drafts. 
contingency account, in 
sterling, etc. ; 
Current accounts, sight dr: afts, 
etc., in Lei—645,334,095-65 


110,994 


at 496 per / ieaoatawees 1,901,077 
Guarantees, etc., for account of 

customers —- 43,212,719 at 

496 per { 87,122 


Subsidiary companies’ current 
accounts— 

In sterling, {583; in Lei, 
1,224,030 at 496 per {, 
£2,468 : 3,051 

There is a contingent liabilitv 
in respect of investments 
amounting to Lei 1,500,000. 

Under existing conditions in 
Roumania the provision far 
doubtful debts is insufficient. 


1,802,244 


| 
| 


£ | ASSETS Zé 
300,000 | Cash in hand and at bankers— 
London ..... 39,873 
Do. Buc arest—Lei 372,925, 348 
at 496 per { . 751,866 
Balances with other bankers 
abroad .... 10,259 
Money at call and short notice, 
London .... aia . 125,000 


British Tre asury bills. 
Investments (at cost or market 
value), £8,376; Lei 6,141,545 
at 496 per /, £12,382 .... ; 20,758 

Investments in subsidiary com- 

panies (at cost Jess amounts 

written off)— 

In sterling, £9,755; in 

Lei 650,000 at 496 per f, 
ID scctses 11,065 

Bills receivable, loans, current 

and other accounts, in ster- 


250,000 


ling, etc. 41,040 
Bills receiv able, loans, current 
accounts, etc., in Lei 


219,113,847 -65 at 496 per { 441,762 
Liability of customers for guar- 
antees, etc., per contra— 


Lei 43,212,719 at 496 perf... 87,12 
Property account at cost— 
Lei 8,560,000 at 496 per £ ... 7,2 


Furniture at cost Jess amounts 
written off—Lei 176,429 at 
496 per { . 

Profit and “loss account— 

Balance December 31, 1933 5,885 


1,802,244 





BRITISH BANK FOR FOREIGN TRADE, LIMITED 
The accounts of the Bank for the year ended April 30, 


1934, show that the loss for the year, 
sums shown to the debit of the profit and loss 


account, 


amounts to /14,195, to which add the debit brought forward 
from the previous year, £44,050—/58,245. 


BALANCE SHEET—April 30, 1934 


LIABILITIES 
Capital issued, 351,600 shares 
of £1 each. ‘ 
Current, deposit and other ac- 
counts, including loans and 
deposits against security, 
£109,062 18s. 6d.............. 253,506 
Investment depreciation reserve 85,433 


351,600 


ASSETS £ 
Cash in hand, at bankers in 
London and abroad ....... 358 
Premises account at written 
down value.............. vee 46,000 


Investments—at cost .... 
Loans and advances (less re- 
serves) . ... 123,087 
Subsidiary. company 
Shares, at cost, 68,423; ad- 
vances against security, less 
reserve, 41,242.. . . 69,665 
Profit and loss account— 
Balance at April 30, 1933, 
£44,050; add loss for year 


392,314 





now ended, £14,195 58,245 
690,539 690, §39 
THE BANK OF TAIWAN, LIMITED 
BALANCE SHEET—December 31, 1934 
LIABILITIES Yen ASSETS Yen 
Capital subscribed ............ 15,000,000 | Cash account— 
SOE EEE a ccntentsinennces 3,104,000 In hand............. 7,110,933 
Notes in circulation ........... 62,653,877 At banks .......... 9,151,854 
RT os casaveanevntel 264,470,796 | Bullion ............. f 19,857,496 
ee 36,050,000 | Bills discounted, loans, “etc. 212,951,387 
Bills rediscounted 33,725,308 | Interest bills, bills bought 
Acceptances and guarantees, and export ‘advances 71,427,871 
a. dciebiinasinenesces . 4,326,675 | Acceptances and guarantees 
Due to correspondents ...... 2,638,177 as per contra, etc. 4,326,675 
Dividends unclaimed . : 33,341 | Government bonds, etc. .. 89,055,178 
Profit and loss account- Due from correspondents 2,191,499 
Brought forward from Bank premises and real 
previous term, Yen 92,195; estate, etc. ..... 4,782,699 
ofit for current term, Capital uncalled . 1,875,000 


ren 636,2 ieasatensien 728,418 


22,730,592 









422,730,592 


after charging the 


BANQUE BELGE POUR L’ETRANG 
BRUSSELS 


October 12, 1995 


ER, $4 


BALANCE SHEET—June 90, 1934 


LiaBILitizs Frs. 

spate, subscribed ......... 200,000,000 
eee 130,000 000 
Sundry creditors ............ 1,615,906,921 
Note issue in China ......... 1,682,392 
Te 2,500,000 
Acceptances .......... 352,784,401 
Profit and loss ........ 22,117,891 
2,324,991,605 


Sundry accounts (Comptes 
d’ordre), per contra ...... 4,306,479,896 


BRITISH AND CONTINE} 





ASSETS : 
Shareholders’ liability nF. 
Cash in hand and wit, ~"*>S 

bankers ; or 
Bills receivable ” 776,91 5.257 
Sundry debtors .. ont 8, 783 
Sundry securities and fy 008,657 14) 
cial participa ; 
Govemnans ri ten 8 and 113.46 416 
Governme ‘nt gu 3 { 
securities 20 0s 
Bank premises Py 
Liability of customers o: on 
acceptances 2 


Sundry accounts Compt tes na Als 
d’ordre), per contra, (Thi 
item comprises main ly 
stocks, shares, etc » de- 
posited for safe ¢ ustody 
and as security, and also 


bills for collection) 4,306.475 sg 


‘TAL BANKING COMPANY, 


LIMITED 


BALANCE SHEET—September 30, 1934 


LIABILITIES { 
Issued capital—10,000 shares 
of £10 each, fully paid......... 100,000 
| ee . 75,000 
Current accounts..................5. 164,491 


Deposit and other accounts 
(partly secured), including 
sundry creditors, balance of 
profit and loss account and 
reserve for income tax and 
COMTINMPENCIES .........0ccccvcceses 403,135 


Acceptances (as per contra) .. 133,835 
Note.—There is a contin- 
gent liability of French francs 
1,511,250 in respect of partly- 
paid shares. 
876,461 


ASSETS 
Cash in hand and at banks in 
London and abroad and 
} money at call 146.4% 
British Treasury bills and short 
dated Government bonds 45,37) 
} Other bills ... 249.735 
lnvestments (at prices current 
on September 30, 1934, or 
below )}— 
Sterling bonds guaranteed 
| by the French Govern- 
ment, £80,566; other 
securities, £103,646 IM2)2 
Deposits in London and Pans, 
advances to customers, guar- 
anteed loans and other ac- 
counts .. 106,852 
Liability of customers for ac- 
ceptances (as per contra 133,38 


376,46] 





COMMERCIALE DU CONGO 


BALANCE SHEET—Jvune 3, 1934 


ASSETS Fs 

Property and premises .... 3,500,000 
Furniture and fixtures .... 2p) 00 
Cash in hand and at bank ... 11,830,698 
Government securities 195,887 411 
| Debtors % ne . 

Bills receivable 5,733,2 
Investments 9,998 = 
Liability for acceptances 1121 
Sundry accounts 4, _ 
236,370 a 





CONGO BELGE 


BALANCE SHEET—June 30), 1934 


BANQUE 
LIABILITIES Frs. 
RIOD « ccoctsshannctevatenehilesicn 25,000,000 
OEE 16,500,000 
SR TIND cnccvencncessonece 2,108,434 
I his ccknccunnwerniwes 207,757,124 
Advances against security... 265,446 
OO” ee 1,249,908 
Sundry accounts ............+-- 3,176,794 
IED cccninscuesscesnes 312,730 
256,370,436 
BANQUE Dt 
LIABILITIES Frs. 
Capital sacbipuadia Reaonach 20,000,000 
SD: :dccsicsiukpeemensinmba 39,000,000 
Notes....... . 110,984,588 
Due to Colonial Treasury .. 2,233,192 
Le 2,409,638 
IE sinc mmecugenronineeee 500,033,312 
PEE IID osscvessecysvseseses 8,047,355 
Sundry accounts ............+++ 2,825,247 
ee EID as scnnvescecoves 15,488 


685,548,820 





CaBLe ADDRESS: 
*“KANEYAMA, OSAKA." 


wih 


SHITA. 


CODES: 
A.B.C. STH & 


6TH: LieseR’s & BenTiey’s 
1ST & 2ND COMPLETE PHRASE CODES. 


SHOz,, 


Importers, &xporters & General Merchants 
10, KITAKYUTARO-MACHI, OSAKA, JAP AN 


ASSETS 
Property and pret 
Furniture and fixtt ures 
Gold and id exchal ag. 
Cash in hand and att 
Government sect nities 
Bills receivable 
Debtors . 
Sundry accounts 
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October 12, 1935 


English, Scottish & Australian 
Bank, Limited 


Head Office: 6 GRACECHURCH ST., E.C.3 


and 386 Branches and Agencies throughout Australia. 


Subscribed Capital - . ‘ 
Paid-up Capital - . . 7 
Further Liability of Proprietors 
Reserve Fund - ‘ > . 
Special Currency Reserve ° 


£5,000,000 
£3,000,000 
£2,000,000 
£ 1,650,000 
£ 1,585,000 


Board of Directors: 
ANDREW WILLIAMSON, Esq., Chairman. 


¢. L. BAILLIEU, Esg., C.M.G. E. M. JANION, Beg. 

THE RIGHT HON. LORD | SIR GEORGE’ SCHUSTER, 
FORSTER OF LEPE, P.C., K.CS.1., K.C.MG., C.B.E.. M.C. 
GCMG SIDNEY M. WARD, Eeg. 

LORD HUNSDON. SIR FREDERICK W. YOUNG. 


Manager & Secretary—A. A. SHIPSTON. 
Asst. Mgr.— F, C. HOUNSFIELD. Sub.-Mgr.—J. JAMIE. 
Accountani—R. J. ALLEN. 


Bankers: Bank of England; Westminster Bank Limited. 


Chief Office in Australie : 
COLLINS STREET, MELBOURNE. 
Letters of Credit and Drafts issued on the Branches and 
Agencies of the Bank throughout Australia. 
Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 


Banking and Exchange Business of every description 
transacted with Australia. 


Century of 
Banking 
Experience 


One hundred and eighteen years ago, 
when the Bank of New South Wales first 
commenced business in Sydney, the term 
“* New South Wales ” represented in effect, 
all that is covered today by the geographical 
name “ Australasia.’’ 


This Bank, the oldest and largest in that 
country, under steady expansion, now has 
740 Branches distributed throughout the 
whole of Australia, Tasmania, New Zealand 
and the Pacific Islands. 


BANK of 
NEW SOUTH WALES 


ESTABLISHED 1817 
Incerporated in New South Wales with Limited Liability 


| (With which are ted the Western Australian Bank 
and The Australian Bank of Commerce Limited) 


_ ACCREGATE ASSETS, 30th September, 1934—£116,995,000 
| London Office : 29 Threadneedle Street, E.C.2. 


THE ECONOMIST 


TTT. eo eee 


Dy I ee 


Banking ] 
Supplement 


DIRECTORS: 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 


THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 
HENRY F. FRESHWATER, ESQ. 


THE RIGHT HON. VISCOUNT HAMPDEN, G.C.V.O., 
K.C.B., C.M.G. 


RICHARD DURANT TROTTER, ESQ. 


SIR THOMAS M. WILFORD, K.C.M.G., K.C. 
ARTHUR WILLIS, ESQ. 


HEAD OFFICE : 8 MOORGATE, LONDON, E.C.2. 
(Manager: A. O. Norwood.) 


CHIEF OFFICE IN NEW ZEALAND : WELLINGTON. 


(General Manager: Sir James Grose.) 


Subscribed Capital - - 
Paid-up Capital - - - 
Reserve Fund - - ° 
Currency Reserve - - 


£6,000,000 
£2,000 ,000 
£1,000,000 

£500,000 


The Bank conducts every description 
of banking business connected with 
New Zealand. 


National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA 


Budapest IV 
Deak Ferenc-utca 7 


Cable Address: MOKTAR 
Foreign Department: 
’Phone: Budapest Automat 825-18 
Established 1872 


Every description of Banking Business transacted. 

Cempensation transactions in connection with exports 

and imperts. Our foreign department furnishes all 
kinds of information 


Sale and payment of Pengoe Travellers’ Cheques 


Eleven Branches in Budapest, and Branches 
in Debrecen, Miskole and Disgyér 


Exchange Offices: 

Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 
Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43 
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et 


£175,504 ; 
from the 
all charges 
directors’ 
amounting to £125,156, 


to income tax, 
the sum of 


to carry 


THE BRITISH BANK OF 


THE ECONOMIST 


SOUTH AMERICA, 


LTD. 


The report for the financial year ended December 31st last 


shows that the gross profits, 
interest on current bills and d 


atter 
ralts, 


allowing tor rebate of 
for interest on deposits, 


and after making provision for bad and doubtful debts other 
than provided for out of contingencies account, amount to 


previous year, make 
at the head oft 
remuneration, 


£109,744. The directors now 


for the vear of 4s. per share, or 


‘SS £294,900, 


ice and branches, 


this, with the balance of ¢119,096 brought forward 
After deducting 
including 
Government taxes in Brazil, 


etc., 


there remains available the sum of 


recommend that a dividend 


per cent., amounting to 


£20,000, be now dex lared, pavable on May 24, 1935, subject 


on the 


$1,000,000. 


£149,744, 


forward the 


BALANCE SHEET 


balance ot #119,744. 


December 31, 1934 


paid-up capital of the bank of 
After paving this dividend, there will remain 
ot which the directors propose to 
transfer the sum ot {30,000 to contingencies account and 


Brazilian currency has been taken at the official rate of exchange ruling on the 
above date, except in the case of the net profits of the Branches which have been 
brought in at the free rate. 


LIABILITIES £ 
Capital issued, 100,000 shares 
of £20 each, £10 paid ... 
Reserve as per balance sheet of 
December 31, 1933 ............ 1,000,000 
Current, deposit and other ac- 
counts, including contin- 
gencies account : ; 
Dissentient sharehok fers’ ac- 


1,000,000 


4,542,034 


count... 1,575 
Bills pay: ible 9,670 
Bills for collection ; 854,492 
Profit and loss account, as per 

statement below 169,744 
7,577,515 


BRITISH 


BALANCE SHEE’ 


LIABILITIES £ 
Capital subscribed and paid in 
full : 200,000 “ A” ordinary 
shares of £5 each, £1,000,000; 
200,000“ B " ordinary shares 
of £5 each, £1,000,000 
Current, deposit and other ac- 
counts, including provision 
for contingencies, and for bad 
and doubtful debts ............ 2,964,622 
Amounts owing to subsidiary 
SN. s osaeahosberiuet ube’ 
Reserve fund .......... 
Investments depreciation re- 
serve alah Gkbhcabasben dnt 
Acceptances, etc., for account 
of customers (per contra) ... 
Balance of profit and loss ac- 
is cendicanscrncnseovesneresien 

Nores. — (1) Contingent 
liability on account of en- 
dorsements on bills dis- 
counted, £4,170. 

(2) *‘ Advances to custo- 
mers’ and “ Liability of 
customers for acceptances ” 
include the balances which 
come under European 
* Standstill ”’ agreements 
and exchange restrictions. 


2,000,000 


17,070 
100,000 


150,000 
3,121,136 


66,639 


8,419,467 


PROFIT AND 


Dr. 4 
Dividend on the “* A” ordinary ; 

shares at the rate of 6 per cent. 

per annum, and income tax 


thereon ..... 60,000 | 


Balance carned to balan nce sheet 66,639 


126,639 


OVERSEAS BANK, 


' ASSETS £ 
| Cash in hand, and at bankers... 2,582,517 
Cash on deposit account dissen- 
| tient shareholders... oe 1,575 
Bills receivable in hand ...... 611,004 
| Investments 63,943 
Advances and other ace ounts 2,881,273 
Balance in account with sub- 
sidiary company 24,375 
Shares in subsidi ry company 
| at cost 1711 
lreehold and Jeasehold ‘pre- 
mises and furniture at cost, 
less amounts written off 556,625 
| Bills for collection as per ontra $54 492 
| The contingent liability on 
bills re-discounted at the date 
| of the balance sheet was 
£272,906, which has since 
run off. 
The capital employed in 
Brazil shows an estimated 
} depreciation of £149,352 at 
| December 31, 1934. 
7,947,315 
LIMITED 
T—October 31, 1934 
ASSETS £ 
Cash in hand and at bankers 229,388 
Money at call and short notice 945,996 
| Balances with bankers abroad 145,423 
i Bills discounted sseesess “D 
Government securities ...... 79,936 
Investments in subsidiary com- 
ES: Aimantvicssneginsions 106,046 
Other investments, including 
shareholding interests in 
foreign banks ... ms 489,803 
Bankers Industrial Develop- 
ment Co., Ltd., One “A” 
ordinary Share of (r00,n00, 
£100 paid.......... 100 
Advances to cus tome rs and 
other accounts.................. 2,024,740 
Amounts owing from  sub- 
sidiary Companies ; 142,024 
Liability of customers for ac- 
ceptances, etc, (per contra)... 3,121,136 
j Bank premises—freehold at 
cost, fess amounts written off 336,781 
8,419 ,467 
LOSS ACCOUNT 
| Cr. ‘ 
| Balance brought forward......... 64,306 
Profit, after allowing rebate of 
interest and providing for all 
bad and doubtful debts (other 
than provided for out of con- 
tingencies account), for the 
year ended October 31, 1934, 
£67,758, less directors’ fees, 
EE cubwenessens 62,333 


"126,639 


CITY BANK FARMERS TRUST COMPaNy 











. 
BALANCE SHEET December 31, 1934 
LIABILITIES A ‘ 
SIMEON sinciniesincancnnssciveanbacs 10,000,000 | Cash and ch it < ont ’ 
SPOS serccsccsscsesesscecconsese 10,000 ,000 bankers mn banks ang 
Undivided profits ..... 2,223,691 oans and othe 7 14,957 414 
Reserves ... BOSRESDSASCCOCCOOOSORES 279,955 Vances a eccured = 
Deposits... iniiaaes . 45,656,182 United st tates Gover 12,913,684 
ob hivations (direct pg ‘in - 
guaranteed)... a te 
Other bonds, Mortgages — 1,894 870 
Securities .... 
Stock in Feds ral Reserve B teeeees 14,643,079 
Bank premises . pak 8,000 
Other assets 4,526,509 
2,424,258] 
68,159,828 ‘ 
65,159 s2g 
PHE CHASE NATIONAL BANK 
BALANCE SHEET—June 29, 1935 
LIABILITIES $ ASSETS 
Capital—preferred ......... 50,000,000 Cash and due from banks... 528 a 
Capital—common ............ 100,270,000 | U.S. Government obli 73- Seen ne 
ON acne 50,000,000 tions, direct and fully 
Undivided profits ............ 20,850.877 guarante ed : 573,663.6)] 
Reserve for contingencies... 8,263,470 | State and municipal securi- rae 
Reserve for taxes, interest, ties maturing within two 
CBC. 02... serececrcrsescececeees 1,003,122 he 64,086,986 
On RE 1,735,105,987 | Other State and municipal ais 
Certified and cashier's securities ........ 23,768,085 
i  cicicnanttinnchenieasion 25,022,667 | Other securities maturing sil 
Acceptances outstanding _ 17,800,488 within two years ......... 21,930.47} 
Items in transit with Federal Reserve Bank stock 8,164 ,0ul 
III «sci csvaataeenionin 546,469 | Other bonds and securities 9) ,10418] 
Liability as endorser on ac- Loans, discounts and a 
ceptances and foreign bankers’ acceptances... 639,394 724 
ERT 4,191,639 | Banking houses ........... 39,464,171 
Other liabilities ............... 4,649,350 | Other real estate ......... 4,051,691 
Mortgages ......... ate 1,765,542 
Customers’ acceptance | la- 
EE aksucesessaeoss . 15,974,211 
Other assets ............ 16,477 347 
2,027, 704, 069 2,027,704,068 


THOS. COOK AND SON (BANKERS), 


LIMITED 


BALANCE SHEET—October 31, 1934 


LIABILITIES £ 
Capital issued, 250,000 shares 
of {1 each, 10s. paid ......... 
cc, 
Current, deposit and other ac- 
counts, including liability on 
travellers’ cheques, letters of 
credit, and drafts sold; re- 
bate on bills not due, pro- 
vision for bad and doubtful 
debts, investment reserve, 
contingencies, etc., and 
public and other accounts for 
which securities to the aggre- 
gate value of £32,074 have 
been lodged and including 
the balance of profit and loss 
BOCOUNE =... vvcccceccoccccccccecce 
Balances due to subsidiary 
CANDOR, scipiersansenanhhnns 
Liability to customers on ac- 
count of engagements, etc. 
BT GIES eccccovevesssconss 14,394 


125,000 
125,000 


3,182,993 


55,201 


3,502,588 


COMPTOIR N 


ASSETS é 
Cash in hand and balances with 
bankers on current account 416,258 
Balances with bankers op de- 
posit account ........-...c 
Currencies in hand 
Remittances in transit 





134,154 

Money at call and short nc rtice 160,000 

Bills discounted — Ind 
Government Treasury bills, ’ 


£163,125; bank and other 
acceptances, £539 

Investments (2t below market 
values) —- British Gover: 
ment securities, £444,256; 
corporation stocks, Great 
Britain, £10,638; Indian 
Government securities, 
£62,355; U.S.A. Govern 
ment and other securities, 
£34,212 ..... 

Investments in subsidiary com 
panies (at below cost), 20,000 
shares of £1 eac h, 1Us. paid, 
in Thos. Cook and 5on, 
Bankers (France), Ltd. 
£20,000; 100 shares of ¢! 
each, fully paid in Cook's 
Bank Nominees, Ltd. 
(written down to Ni) . 3 

Advances to customers ale 160,408 
other accounts ' 

Bank premises ant furniture 
(at cost less amounts writ tten gn ay 
Off) .....000000 : df 

Liability of « ystomers for - 14.394 
gagements, etc., as perc nira 


163,664 


551,461 


3,502,585 


JATIONAL D’ESCOMPTE DE P ARIS 


BALANCE SHEET—July 31, 1935 


LIABILITIES Frs. 
Current and deposit ac- 

IE ci sestonaiedeerwndaul 7,071,243,013 
er 28,225,970 
PRIOR. ccaccnipenncnennss 91,971,833 
Sundry accounts ............ 372,779,612 
Shareholders’ accounts ..... 6,239,942 
ere 441,662,935 
SRI san ivachinenaotsnueioowice 400,000,000 


8,412,123,305 


ASSE sigs , : 459.908907 
Cash in hand and !n on 1,400, 
Bills of 


exchange @!5 ; 
counted and — French | 


129,068,419 


Treasury bills 15,68! 345 
Contangoes... 2 
Credit balances with bank- 54 575 
ing corre spondents 431,043 62 
Advances against collate sal 1.451,249 


Investments ..--+- : go," 

Participations .. 2 ggg 168,553 

Current accounts - 

Liability of customers c 
acceptances .. ° 


91 918,937 


Branches abroad "999.9144" 
Sundry accounts . 15,00 ow 
Bank premises --- eee 
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THE ANGLO-PALESTINE BANK LTD. 
Established 1902 
as 10/12 WALBROOK, LONDON, E.C.4 
- GENERAL MANAGEMENT : TEL-AVIV 
i BRANCHES IN PALESTINE: 
28) TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
oe] SAFAD PETAH-TIKVAH HEDERA HADAR HACARMEL REHOVOTH 


EVERY BANKING FACILITY FOR BUSINESS WITH 
PALESTINE 





THE SUMITOMO BANK, LIMITED 


6986 (INCORPORATED IN JAPAN). 


Head Offiee: OSAKA, JAPAN. 


8,065 
ian Capital Subscribed - - - - Yen 70,000,000.00 
— Capital Paid-ap - - - - Yen 50,000,000.00 
wes Reserve Fund - - - - Yen 42,750,000.00 
vt HOME OFFICES :— Fukuoka (2), Hiroshima (3), Kobe (8), FOREIGN OFFICKS:—Shanghal, London, New York, San Franciseo, 
5542 Kumamoto, Kure, Kurume (@, Kyoto (8), Meii, Loe 

ny (2), Nithama, Okayama (27), AFFILIATED BANES: —The Sumitemo Bank of California, 
4211 Semenantn Tokye (19), Wa mateu, Wakayama, Yana! and Sacramento, Galifornia, U.3S.A. The Sumitemo Bank of Hawail, 
7447 k ohama, ae awaii, U.8.A. The Sumiteme Bank of Seattle, 
— OFFICES in PACIFIC LINRERS:— M.S. “Asama Maru,” M8. e, Washington, U.S.A. 
4,69 “Chichiba Maru” and M.S. ‘‘ Tatauta Maru.” LONDON DANE :—Lieyds Bank Limited, 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
. London Office: 67, BISHOPSGATE, E.C.2. 


Telephone : Londen Wall 4955 (2 lines). Cable Address : “ Sumitbenk, Lendon.” 


ANGLO -INTERNATIONAL BANK, 










LIMITED 
24-28, Lombard Street, London, E.C.3 
3,664 Telephones: Mansion House 6543 (9 lines). Telegrams: “ ANGLANK, Lonpon.” 
7 CAPITAL: 


Authorised £2,000,000 
Paid Up - £1,960,008 
London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS : 
Sm BERTRAM HORNSBY, C.B.B. (Chairman) 
Sir PETER BARK, G.C.V.O. (Managing Director) 


1 461 


E. W. H. BARRY, Esq. JULIAN DAY, Esq., M.C. A. G. M. DICKSON, Esq. ZOLTAN HAJDU, Eso 
Srr GORDON NAIRNKE, Bart. Srrk WILLIAM PEAT, C.V.O. 
Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe 


Current accounts opened and deposits for short periods accepted at rates which may be obtained on application 


“fi THE MITSUI BANK, LIMITED 


(The oldest Banking Institution in Japan—Founded in 1683) 





S Capital subscribed - - Yen 100,000,000.00 
Capital paid-up - - - Yen 60, "000. 7000.00 
Reserve Fund - - - Yen 57, soo, 000.00 

; Deposit - - - - Yen 759,522.224.00 

aia Head Office: TOKYO, JAPAN 

6.419 Home Branches : Foreign Branches: 

1,545 Fukuoka, Hiroshima, Kobe, Kyoto, Moji, Nagoya (2), Bombay, London, New York, 

4515 Osaka (5), Otaru, Wakamatsii, Tokyo (2), Yokohama. Shanghai, Sourabaya. 


Correspondents in all important places at home and abroad 


youn 


General Banking and Exchange Business 


London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C.2 


CABLE ADDRESS: “ MITSUIGINK, LONDON ” 





aa 
sintt 
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COMMERCIAL BANK OF THE NEAR EAST, LIMITED 


The following is a statement of the results for the year 
1934: Profit for the year, after making provision for bad 


and doubtful debts, rebate 
add provision for depreciati 


and directors’ fees, £4,393; 
on of investments not now 


required, after transferring £5,000 to contingency account, 
£5,553—/9,946; less debit balance brought forward from 


the year ended December 31 
amount transferred to reserve 
balance to be carried forward 
of £1,628. 


, 1933, £1,318—/8,628; less 
fund, 47,000, leaving a credit 
as shown in the balance sheet 


BALANCE SHEET—December 31, 1934 


LIABILITIES £ 
Share capital issued and fully 
paid, 40,000 shares of {5 each 200,000 





PRRDET TR TRING vce ascces0e0sc0e- . 7,000 
Current, deposit and othe 
RNIN iccistnbobuestsebekeenbebes EE 
Bills for collection, percontra... 84,611 
Acceptances, endorsements, etc., 
on behalf of customers ......... 20,824 
Profit and loss account............ 1,628 
584,351 


ASSETS £ 

Cash in hand and at London 

PEELE 14,109 
Oi icin cw enenvie 95,000 
Remittances in transit ............ 486 
Balances with foreign bankers 

and correspondents ............ 14,142 
Bills discounted................ ace 6881S 


Investments—British Govern- 
ment securities, £81,982; 
Foreign Government securi- 
ties, £64,166; bonds and 
shares of foreign banks, 
£9,683; securities held by 
branches, £5,435-—-£161,266; 
less reserve to reduce to 
market value at date, £20,913 140,353 
Advances to customers and 
GEE QOOOUED  ...ccccccesseeceeee 167,297 
Bills for collection.................. 84,611 
Liability of customers for ac- 
ceptances, endorsements, etc., 


PCD <sscccsscesseibaustene 20,824 

Furniture and fittings (at cost 
less amounts written off) ...... 1,414 
584,351 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
BALANCE SHEET—December 31, 1934 


LIABILITIES Frs. 
LED cetckenbsnussbiesbinseisnn 150,000,000 
I ie cade ceeelne 33,068,368 
Superannuation.... nen 410,000 
Credit Foncier de France... 595,631,784 
Current accounts ............ 1,580 ,675,010 
oS See .. 306,401,920 
Correspondents, etc., credi- 

tors eared veceees 149,499,240 
Acceptances, etc. ......... 17,791,300 
Sundry accounts ......... 28,933,676 
SIS * ou senbcnsesanpeuncs 10,043,453 
Profit and loss . 3,367,512 | 

2,875,822,263 


ASSETS Frs 

I Rati ia se eben eal 194,759,970 

SD cicicihasiepnepenk seas .. 1,207,413,112 

Correspondents ............... 68,546,708 

Investments ............ ~ 53,062,950 
Caisse de Préts Immobiliers 

BD icentiinivccscnesers 1,750,000 

| Premises, etc. 58,911,949 


Mortgaged property taken 
ee Eccbhiuikeeces 2,326,903 
Credit Foncier de France... 595,631,784 
Advances against securities 365,985,185 
Current accounts ese 358,352,824 
Svndicates siuiialcaenaes 48,805,225 
Cover for acceptances ...... 75,65 


2,875,822,263 





PROFIT AND LOSS ACCOUNT 


Dr. Frs. 
Rebate on bills, 1934........... 3,450,999 
Interest on deposit and cur- 

rent accounts, etc. 

Costs of administration, 
taxes and fess, written off 

a 51,767,519 


31,793,128 


87,011,646 

Profits — Brought forward, 
Frs. 3,351,473; net profits, 
Frs. 13,222,146 .............. 16,573,619 


103,585,265 


Cr. Frs. 
Brought forward ........ 3,351,473 
Rebate on bills, 1933.... 3,449,941 
Net profit on banking opera 

tions . - * 90,904,861 
Income from bank premises 720,740 
Credit Foncier de France.. 5,158,250 


CREDITO ITALIANO 
BALANCE SHEET—Decempber 31, 1934 


LIABILITIES Lire 
SINE sis <iccesneirhenaneimnbaaes 500,000,000 
Reserve Gund .......0000.000000. 102,989,372 
Deposits and Savings ac- 

EE 1,538,496,598 
Current accounts ............ 4,211,070,341 
Acceptances on account of 

0 ee 117,086,788 
Cheques outstanding ........ 156,658,020 
Sundry creditors ............ 74,567,442 
Guarantees on account of 

IID cid conunbdconaae 228,446,542 
Rebate on bills receivable... 5,399,922 
Brought forward from 1933 1,809,133 
Special reserve................. 20,000,000 


Net profit ....... aosee 8,906,677 


Clerks’ provident fund ..... 79,125,130 
Collateral securities ......... 7,230,263 
Safe custody securities...... 7,112,424,169 

14,164,210,397 


103,585,265 
ASSETS Lire 
Cash and balances at call 
with banks ......... 339,865,887 
Bills receivable on Italy, 
England and other coun- 
a a ae 3,877,522,132 
Loans against collateral se- 
curities......... ae 105,740,834 
Current accounts ... ..«» 1,371,342,956 
Liabilities of customers for 
QOCEPTAMCES ......0...0000008 117,086,788 


Government securities and 
aaa cti 638,114,554 
Sundry Investments......... 7,126,806 


Shares in other banks ... 106,945,216 
Freehold bank premises*.... 12,500,000 
Sundry debtors................ 160,739,120 
Liabilities of customers for 

IIIS nic scenckieainaeaens, 228,446,542 


Clerks’ provident fund, col- 
lateral and safe custody 
securities, as per contra... 7,198,779,562 


14,164,210,397 


* Excluding premises of the late Banca Nazionale di Credito. 





CREDIT 


BALANCE SHI 


LIABILITIES Frs, 
Deposits at call .... 


LYONNAIS 


2ET—July 31, 1935 


ASSETS Frs. 


outa 4,851,798,609 | Cash in hand and at Bank 








Current accounts ... 5,881 ,350,423 IED Bi wscnscedeceuoucs 1,409,228 247 
Accounts payable after col- In other banks ............... 954,377,933 
SSCL ENE 161,258,089 | Bills discounted and French 

Acceptances .. s .» 73,556,677 Treasury bills............... 7,424,110,862 
Deposits for fixed periods... 154,293,702 | Loans and advances ........ 332,660,222 
Sundry liabilities . ...-. $96,775,493 | Current accounts ............ 2,680,988,595 
Unpaid dividend .. ‘ 44,000,000 | Investments .................. 3,766,973 
Profit and loss ............... 21,034,874 | Sundries....................c000. 343,935,035 
eS ae 800,000,000 | Premises .. 35 000,000 
Capital fully paid ............ 400,000,000 ne 


12,784,067 ,867 





12,784,067 ,867 


GUARANTY TRUST COMPANY op y 


BALANCE SHEFT- June 30, 1935 


LIABILITIFS 4 
eee 99,000,000 
Surplus fund ......... 170,000,000 
Undivided profits . ve 7,067,130 
Dividend payable July 1, 
Ee rteauibeta neces ‘ 2,700,000 


Accrued interest, miscel- 
laneous accounts payable, 
acerued taxes, ete, .. 

Acceptances, $50,296,590; 
less Own acceptances 
held for investment, 
PORIEED weccessscnscess 33,766,501 

Liability as endorser on 
acceptances and foreign 


11,249,375 


Sl acsigesehionawnresouchtiens 2,824,999 
CE ae oe 1,394,936,2 
Outstanding cheques ........ 17,665,148 

1,730,209,419 






October 12. 1935 
Snr 


lal Assets 

s n 

" on hand, in Federal . 
Neserve Bank, and 4 


4a dy e 


from banks and 


Bullion abroad a 321,283, 
_ transit... = 

US, Government SeCirities ! 399 857 

Notes of R . VST 


econstruct 
Finance Corporation _ - ‘i 
Public sec Urities . ; . , 
Stock of the Feder al Re 24,999.47 
serve Bank... . 
Other securities , 0 Ne 
Loans and bills purchased 555 re 
Items in transit with foreign S15. 
branches ..... 


my 


Credits granted on accept. ee 

GD - reesisirecemseece " . 33.76 
Bank buildings ... me 
Other real estate . mon 
Neal estate bonds and — 


mortgages... 2691 
Accrued interest and ac. — 


counts receivable . 14.460 


—_. 


1,730,2 24 





HAMBROS BANK LIMITED 


According to the report of the directors for t} 


he year 


ending March 31, 1955, after payment of all expensg 
making provision for rebate on bills discounted, bad and 
doubtful debts, and income tax, the accounts show a prait 


of £324,913. 


Deducting the directors’ remuneration ¢ 


£14,892, and adding the balance brought forward from lag 
year of £92,270, there remains an available total g 


£402,291. 


After transferring £150,000 to contingency 


reserve account and allowing the sum of £50,375 for interim 
dividend on the £10 shares and /9,300 for interim dividend 
on the £1 ‘‘ A’”’ shares paid on October 31, 1934, the directors 
now recommend the payment of a further dividend 
114 per cent., less income tax, on the {10 shares, making 
a total of 18 per cent. for the year, less income tax, and 
a further dividend of 3 per cent., less income tax, on the 
{1 ‘* A” shares, making a total of 6 per cent. for the year, 
less income tax, and that the balance of 494,191 be cared 





forward. 
BALANCE SHEET—March 31, 1935. 
LIABILITIES £ ASSETS oe 
Paid-up capital: £2 10s. per Cash in hand, at bankers, and a 
share on 400,000 shares of GEGEN x.0<5 eeeeee 4 ro gl 
SIs cacusscntuaisetantedins . 1,000,000 | Bills of exchange one ait 
{1 per share on 400,000 Investments, valued at or be- 
“ A" shares of £1 each...... 400,000 low prices current at March 
PRION... ncnsusnencsneesensssnnrsen 1,000,000 31, 1935 :-— 
Profit and loss account......... 192,616 British Government se _ 
Current, deposit and other ac- curities ra 
counts (including reserve Other investine nts. S 
for contingencies) ......... . 13,564,998 | Hambros Bank (Nominees), * 
Hambros Bank (Nominees), Ltd., shares at cost ne 
Ltd., current account ....... 3,081 | Loans, advances, and other 4732.58 
ACOePtances ...0.......00--ceceeee 10,940,561 accounts motel ii 
Memorandum.—Contingent Liabilities of customers for a | 040 56 
liability as endorsers of bills ceptances as om oor “a 4 
discounted {£602,950 and on Bank premises at _ MS at 
guarantees given covered by amounts written of 
counter guarantees or securi- 
ties £833,349. 
Note.—‘* Loans, advances 
and other accounts" and 
“ Liabilities of customers for 
acceptances" include ac- 
counts governed by the Ger- 
man Credit Agreement of 
1935. — 
27,101,256 


AUSTRALIA'S LEADING AUTHORITY 
ON COMPANY FINANCE 


JOBSON’S INVESTMENT 
DIGEST 


OF AUSTRALIA & NEW ZEALAND 
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Annual Subscription: 
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London Agents: EC. j 
THE ECONOMIST, 8 Bouverie Street, © 














27,101,5 


AITY 


NT 


AND 


C4 


October 12, 1935 THE ECONOMIST 


Banking 
Lome 57 


KRISTIANIA FOLKEBANK 


ESTABLISHED 1888 





TELEGRAPHIC ADDRESS: FOLKEBANKEN 
OSLO, NORWAY 


SHARE CAPITAL .. .. Kr. 2,600,000.00 
RESERVES - Kr. 3,575,000.00 


London Agenis : 


Guinness, Mahon & Co. — Hambros Bank Limited — Midland Bank Limited 
Westminster Bank Limited 


g Collections made and remitted for promptly BH 





IONIAN BANK, LIMITED 


ESTABLISHED 1839 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - ~- £100,000 
CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS - - - ~- £4,468,018 


HEAD OFFICE: 25/31 Moorgate, LONDON, E.C. 2 























EGYPT GREECE : 
. ; Central Office—ATHENS CYPRUS : 
Central Office—ALEXANDRIA 24 Branches and Agencies Central Office—NICOSIA 
9 Branches and Agencies 


4 Branches and Agencies 





EVERY FORM OF INTERNATIONAL BANKING SERVICE 


THE BRITISH BANK FOR THE NEAR EAST 


BANK OF ATHENS 


Head Office: ATHENS 


(Incorperated in Greece with Limited Liability) 
Paid-up Capital and Reserves, Drs. 176,000,000 
With 115 offices, in all the principal towns in Greece, Egypt and Cyprus, 


the Bank extends Facilities for Export and Import Trade between 
Great Britain and the Near East generally. 









ENQUIRIES INVITED 
NEW YORK: Bank of Athens Trust Company, 205 West 33rd Street 
LONDON: 22 FENCHURCH STREET, E.C.3 













K. A. ZILKHA 


Maison de Banque 
BAGHDAD mergmuigaee BEYROUTH 
(IRAQ) {SYRIA} 
Main OFFICE: BEYROUTH (LEBANON-SyRIA) 


Bankers with thirty-five years of experience, equipped to ensure prompt and efficient execution of your 
collection and payment orders, and to carry out banking business of all descriptions on very moderate terms. 


Correspondents all over the commercial towns of Syria, Lebanon and Iraq, the Near East and the 
Principa! financial centres of the world. 


Organised to act as Correspondents for Foreign Banks 
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THE HONGKONG 


AND SHANGHAI 





THE ECONOMIST 


CORPORATION 


BALANCE SHEET—December 31, 1934 


LIABILITIES 

Issued and paid-up capital 
—160,000 shares of $125 

each.. .... 20,000,000 
Reserve, liability of proprie- 
tors—$125 per share on 
160,000 shares issued 
$20,000,000 

Sterling reserve ............... 76,097,561 

SND: snsnnsvecsssesenek 10,000,000 
Notes inc irculation—( Autho- 
rised and additional issue 
against securities, bullion, 
and coin amounting to 
$174,726,468 deposited 
with the Crown Agents for 
the Colonies, their trustees, 
and the Hongkong Gov- 


ernment) SERIO 133,946,215 
Current accounts .............. 504,204,989 
Fixed deposits .. -.--» 179,192,461 
Bills payable (including call 

loans and short sight draw- 

ings on London office and 

drafts on London bankers) 9,690,000 
Acceptances on account of 

ERE LTRS 4,916,689 
Profit and loss account ...... 9,914,213 


(Liability on bills of exchange 
re-<liscounted, £2,680,730, 
of which £2,557,809 have 
since run off.) 





947,962,128 


THE IMPERIAL 


ASSETS $ 

Cash (including $54,500,000 

coin lodged with the Hong- 

kong Government, against 

authorised and/or excess 

note circulation) ............ 137,918,708 
Bullion in hand and in transit 

(including $78,250,000 

bullion lodged with Hong- 

kong Government against 

authorised and/or excess 

note circulation) . . 177,390,735 
British Government, ‘Indian. 

Colonial and other securi- 


ile ceeienee et ine ieee ial 194,414,110 
Bills discounted, loans and 
credits ... 318,955,251 


Bills receivable and balance 
of remittances and drafts 
eh tied 

Liabilities of constituents for 


92,248,247 


acceptances, per contra. 4,916,689 
Bank premises............... 22,118,388 
947,962,128 


BANK OF IRAN 


The profits for the year ended March 20th last, after 
making provision for expenses of management, general 
charges in London and at chief office and branches, income 
tax, and bad and doubtful debts, amount to £75,760, to 


which has to t 


> added £49,058 brought forward from last 


account, making a total of £124,818. The assets and 
liabilities of the branches in Iran have been converted at 
the rate of exchange of Rials 66 per / sterling, being the 


rate on March 20, 1935. 


The rate last vear was Rials 77. 


The directors now recommend payment of a final dividend 


of 7s. per share, and a bonus of 2s 


per share, making with 


the interim dividend of 4s. per share a total for the year 


of 13s., 


free of income tax. 


It is also proposed to add 


£10,000 to reserve, which is thereby increased to £730,000, 


and to carry forward £49,818. 


BALANCE SHEET 


LIABILITIES £ 
Capital : 99,800 ordinary 
shares of £6 1s.; 200 foun- 
ders shares of £6 10s. : 
Amount received from the 
Iranian Government for sur- 
render of note issue 
Reserve account a 730,000 
Current and fixed deposits, etc. 3,065,478 
Bills payable, provision for 
contingencies, endorsements, 
adjustments, and sums due 
to other banks ; 
Acceptances, etc., on behalf of 
customers .... posensesas SEED 
Profit and loss account .......... 94,818 


650,000 


200,000 


2,009,720 


7,370,341 


INTERNATIONAL 


March 20, 1935 


ASSETS £ 
Cash in hand, at bankers and 
in transit, money at call and 
short notice, and bullion...... 1,278,923 


Investments in British Govern- 
ment and other securities 
taken at or under prices 





ruling at March 20, 1935......*3,552,066 
Bills discounted, loans and ad- 

vances, past due bills, ad- 

justments, and sums due 

from other banks............... 1,222,163 
SURI PIII Ss siceacnesenssncnces 694,194 


Liability of customers for ac- 
ceptances, etc., as percontra 620,325 
Bank premises, furniture and 
IIE = sei biceinccnstecpneces 2,670 
* This includes £100,000 
funding loan deposited at 
Bank of England under 
Government regulations. 


7,370,341 


BANKING CORPORATION 


(Owned by The National City Bank of New York) 


BALANCE SHEET—December 31, 1934 


(Including Foreign Offices) 


LIABILITIES $ 
2,500,000 


Capital pbk saeee 
ED it edo bna sche ntnences .... 2,500,000 
Undivided pri ces as 3,223,533 
Deposits 11,325,714 
Notes in circulation in ‘China 679,979 
Items in transit with branches 396,893 
Acceptances 1,558,770 
Reserves for— 
Taxes, accrued interest and 
EE oxcivvscvescs ; 271,398 
Contingencies..... 4,131,737 
Other liabilities .................. 2,192 
26,590,216 


Figures of Foreign Offices are as of December 24, 1934. 


ASSETS 

Cash and due from banks and 
NE rete hacia ee ran al 10,057,749 
Loans, discounts and advances 3,510,676 
Bonds and securities............ 11,416,678 

Customers’ liability account 
of acceptances ............00. 1,526,438 
SE ID puinnesccncaseseernes 78,675 
26,590,216 


BANKING 
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IONIAN BANK, LIMITED 


BALANCE SHEET—August 31, 1934 


The Exchange for Drachmas is taken at 375 per {, 


LIABILITIES 
Issued capital : 120,000 shares 


of £5 each, fully paid yopnssese 600,000 
Reserve fund ..................... 100,000 
Investments reserve ............ 100,000 
Current and deposit accounts... 2,768,933 
Bills payable ..................... 103,078 


Outstanding advices, exchange 
contracts, letters ‘of credit, 
unclaimed dividends and 
reserves for taxation, pen- 
sions and contingencies eee 560,432 

Liabilities for acceptances on 


account of customers ......... 204,449 
Rebate on bills discounted not 
ela 4,559 
Profit and loss—Balance of 
account as below ............ 26,567 
4,468,018 


and for fE. at 97°50 per £190 


ASSETs 
By cash in hand, at banker ¢ 
and in transit — —London, 
£167,809; bran hes, £365,747 
Balances with banking cr ores. 
Pondents, inc! es remit- 

tances in transit . 9 

Investments :-— ~~ 
British Government secu- 

rities ... 
Foreign Governm nent secu 
rities and other invest. 


asec . 1 
Bills receiv able ‘ = as 
Loans and advances _ 


Outstanding advices, exchange ale 

contracts, expenses Prepaid, 
and goods under real iSation 

Liabilities of customers for 
acceptances 

Mortgaged Property in posses. 
sion, at or below valuation 

Bank premises, including instal- 
lations, at cost, Hess amounts 
written off cnoacia 


654,148 
204,449 


421.407 





ITALO-BELGIAN BANK 


BALANCE SHEET—June 30, 1934 


LIABILITIES Frs. 
| RE .-» 100,000,000 
Reserves ....... 100,000,000 
Current and deposit accounts 682, 184.881 
Bankers and correspondents 192,243,586 


I cn cicchinexnanedenn 46,148,864 
Dividends unclaimed ......... 201,185 
Re-discount on bills .......... 1,183,393 
PE SUID ncccovensesoccens 18,724,451 

1,140,686,360 


Depositors and sundry ac- 
counts, as per contra... 2,290,128,504 





ASSETS 
Cash in hand and with 
bankers... sccceccsesccesse SEL MORASS 
Bills receivable .. seve OO1912 133 
Investments... 


sities 25,257,985 
Bankers and cortespondents 204,891,735 





Loans and advances . 286,132 415 
Premises .. ceveesee 21,000,000 
Furniture and fittings .. ciel 1 

1,140,686 340 


Securities deposited and sun- 
dry accounts, as per contra 2,290,128,504 


THE LONDON AND EASTERN TRADE BANK, LTD, 


BALANCE SHEET—September 30, 1934 


LIABILITIES £ 

Issued capital: 60,000 shares 
of £10 each, fully paid ......... 
Current, deposit and other ac- 
counts, including £12,410, 
being sterling equivalent of 
customers’ deposits in foreign 
currencies subject to exchange 
restrictions, which are covered 
by balances with bankers 


600,000 


INE sinncsradeshandscibasiensncce 152,859 
Acceptances for customers as 
per contra ... .. 17,503 


Note.—( ontinge nt liz abilitie ‘ 
Guarantees and forward con- 
tracts for bullion and foreign 
exchange, £39,157. 


770,362 


ASSETS f 
Cash in hand and at bankers in 
London aiid 76,684 
Money at Call .........cccereeee 95,000 
Bills discounted ..........0...0-+ 11,83 


Sundry securities (at market 
value), including £8,294 in 
respect of securities held in 
currencies subject to exchange ta 
restrictions ..... 63,363 

Balances with ban ikers abroad 
and cash in foreign currencies : 

Available, £5,401; subject 
to exchange restrictions, 


£27,557 ee 32,958 
Loans, overdrafts and other 
balances, Jess reserve Wee a 
doubtful debts ‘ 256,101 
Customers’ liabilities for ac- —_ 


ceptances. . , 
* Note _The total of these 
two items cludes £122,170 
in respect of assets in Coun- 
tries where exchange restric- 
tions are in force. The vaiue 
of these assets 1S depe t 
on the satisfactory solutior 
of the financial and eco 
problems of the cou 
concerne: d. 
Profit and loss account «+... 














THE MITSUI BANK, 


LIMITED 


BALANCE SHEET—June 30, 1935 


LIABILITIES Yen - 
Deposits (current, fixed, etc.) 759,522,224 


Foreign bills sold sei 657,337 
Due to foreign banks (inc uc 

ing discounts) ae ‘: 11,387,885 
Due to inland correspondents 750,995 
Outstanding cheques ......... 348,405 
Liabilities under L/C, etc. .. 2,994,077 
Interest accrued on deposits 

DIE 0. cn nucson@uahene te 7,427,140 
Rebate on bills not due........ 1,747,636 
Provisional receipts, etc....... 1,113,549 
GRIEIIE. .sncsosvconeccnsnesonsnsses 100,000,000 
Reserve funds ...........ces000« 56,800,000 
Profit for the half-year ........ 21,245,072 


Including—Balance from 
last account, Yen 11,209,792; 
transferred from pension 
fund, Yen 5,439,006. 





Yen 


ASSETS 
Cash in hand and at the Bank 47,225,389 


of Japan, etc. .. ; 
Money at call and short on 


notice . severe eERS a8 
Gov ernment bonds . won 148 856, 5) 
Municipal and oth rer bonds 350,00 
Stocks .... cs : 
Foreign Govert iment bonds, 15,924,650 

etc. ... ; * 390 “i610 
Loans and discounts ..-.--- 8 467 88 
Foreign bills purchased «---- "9')39 776 


banks 

Due from foreign 

land correspor nd- 598 013 
Due from in 598, 


ents ° inde 
Customers’ Jiabilities under 9.994,0 


L/C, etc., per contra vet 2 
Provisional payment o 
Bank premises and 15,0002 28 

euans --; en, 40,000) 0 
Capital uncé alled ...0.+++** 


aon 





533,555 


634,540 


186,488 
433,998 
471,299 
654,148 
204.449 


42,4007 
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THE NATIONAL BANK 


LIMITE D 
ESTABLISHED 1835 





CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND - £1,090,000 
CAPITAL PAID-UP £1,500,000 DEPOSITS (30.635) £37,820,000 





BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED 
| INCOME TAX MATTERS DEALT WITH ON BEHALF OF CUSTOMERS 
| EXECUTOR AND/OR TRUSTEESHIPS UNDERTAKEN 


The Bank has been a member of the London Bankers’ Clearing House for over three-quarters of a century 


HEAD OFFICES: 13-17 OLD BROAD STREET. LONDON. E.C.2 


and 272 Branches and Sub-Offices in Great Britain and Ireland. 
| AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 








—_ BANKING SERVICE 


———SSS 


EVERY DESCRIPTION OF 
HOME AND OVERSEAS BANKING 
BUSINESS TRANSACTED 


rrusTeesHirs UNDERTAKEN WV] LILIAMS 
omosreoommse  DEACON'S 
water: BANK LTD 


—— caer MEMBERS OF THE LONDON BANKERS’ CLEARING HOUSE 


OF SCOTLAND 


STOCKHOLMS ENSKILDA BANK 


AKTIEBOLAG 
STOCKHOLM 


Established in 1856 
Capital: 100,000,000 Kronor 


TELEGRAPHIC ADDRESS : HEAD OFFICE: 
NITTON-STOCKHOLM STOCKHOLM 16 






























































































Pension fund .. 350,000 
ee ae eueee 280,000 
Dividend to shareholders .. 2,400,000 
NR icin einienauttiemeninn 8,570,187 
Balance carried forward to 
ES GE concnccvnsnesene 8,544,885 
21,245,072 21,245,072 


THE MITSUBISHI BANK, LIMITED 


BALANCE SHEET—December 31, 1934 





LIABILITIES Yen ASSETS Yen 
Deposits ...... vseeeeeeeeee 722,648,160 | Cash on hand and in banks .. 54,938,773 
Foreign bills sok i eee 738,875 | Money at call and short 
Due to foreign banks.. 1,704,092 ED kenkcnenns 44,369,302 
Due to inland correspondents 742,650 | Government and mun 
Acceptances and guarantees 4,802,162 SE as 240,622,476 
Interest acerned on deposits 5,388,816 | Other bonds........... 148,453,196 
Rebate on bills discounted Stocks and shares . 34,449,142 
[ BE RETR ecco ncensisneeense 994,311 | Loans and bills disconnted... 265,344,161 
Suspense accounts ............ 2,573,822 | Bonds loaned to customers 2,161,990 
Outstanding cheques ......... 994,572 | Foreign bills bought ... $8,293,236 
EERIE. :cbinscbbomsacipesdocncdle 190,000,000 | Due from foreign banks...... 5,011,879 
Reserve funds .................. 45,786,210 | Due from inland correspon- 
*Profit for the half-year...... 10,937,227 eee : 806,604 
Acceptances and guarantees 
* Including profit brought as per contra . -. 4,802,162 
forward from last term Bank premises aud real 
} Yen 5,370,511 estates........ coeeee 15,904,056 
Temporary payments a 381,246 
Money in trust (pension re- 
TE ss oeehepen 3,487,915 
Accounts en route sane 184,709 
Capttal uncalled .........:..00 37,500,000 
i 896,710,897 896,710,897 





THE MOSCOW NARODNY BANK LIMITED 


*! 
¢' BALANCE SHEET—June 30, 1935 
LIABILITIES £ ASSETS £ 
Capital issued— Cash at banks, in hand and 
125,000 shares of £10 each, gold t ullion aaieshnuieehhakih 1,018,383 
Oe 1,250,000 | Investments 
50,000 shares of £10 each, Co-operative Transit Bank, 
FB, REG cence ssvsascocsnce 385,000 Riga —9,000 — fully-paid 
‘ Reserve account ...............- .. 200,000 shares of 100 gold Jats 
Chents’ current and deposit SNA COR CUED. dtcrcmnksesccss 38,035 
IEE. winericanescciecertecnasen 682,763 Banque Commerciale pour 
Correspondents of the bank ... 293,070) L'Europe du Nord, Paris— 
Bills rediscounted ............... 197,610 49,650 fully-paid shares of 
Advances against goods (contra) 463,684 Fes. 500 each (at cost) ... 200,804 
Acceptances of other banks on Far astern Bank, Harbin — 
security of goods and docu- 1,000 fully-paid shares ot 
ments against advances $2 gobi each (at cost)....... 3,239 
ne aise 1,350,468 Soyuspu-hnina, Ltd., Lon- 
Miscellaneous creditors (in- don—100 shares of £100 
' cluding provision for taxa- each, £50 paid (at cost).. 5,000 
' tion and exchange profits in (These investments are 
' DUEPERGE) oveccccccescccenecsensss 69,411 held for trade purposes 
' Foreign exchange operations... 331,066 and no market quotations 
} Liabilities of the bank (as per are available.) 
contra) in respect of guaran- Correspondents of the bank.... 419,919 
i idsbbukss ves paekkibepeeseebes ... 2,180,330 | Bills discounted..................0. 232,610 
Creditors for bills for collec- Advances— 
tion (as per contra) ........ 46,881 Against goods and docu- 
Profit and loss account as at ITS cia ois ecuntevauahe oie 1,914,152 
Se 8,263 Under agreements to finance 


exports from U.S.S.R. .... 1,050,000 
Advance against collateral 

bills of exchange ............ 5,000 

Miscellaneous debtors ........... 6,760 
Office furniture and fittings (at 
cost, less sales and deprecia- 


IED cabktakhvsehennbbuskankctanes’ 5,765 
Foreign exchange operations... 331,668 
Liabilities of customers (as per 
contra) in respect of guaran- 
III tins sonenicchhicipabecben 2,180,330 
Bills for collection (as per 
PND sicenapisbagisinonshanaaes 46,881 
7,458,546 7, 458,546 


NATIONAL BANK OF EGYPT 


BALANCE SHEET—December 31, 1934 





LIABILITIES £E. ASSETS £E. 
Share capital—300,000 fully- Government securities and se- 
paid shares of £10 each... 2,925,000 curities guaranteed by the 
Statutory reserve fund . - 1,462,500 Egyptian Government ...... 17,117,675 
NS Se 1,462,500 | Sundry securities ............... 782,533 
Current, deposit and other Advances on merchandise ... 1,600,740 
PN <busgesieebbenestepascsh 16,018,110 | Advances on securities.......... 2,662,030 
Egyptian Government ......... 4,853,650 | Advances otherwise secured... 815,353 
Sudan Government.............. 549,454 | Sundry other advances ........ 295,537 
Mixed tribunals......... canes 1,639,448 | Bills of exchange................. 2,302,776 
Bankers’ accounts ............ ; 496,957 | Local bills discounted ......... 167,964 
Cheques and bills payable ... 151,231 | Buildings, furniture, etc. ...... 226,516 
Rebate of discount on bills Money at call and at short 
| 2,514 IN ciiasabhceaavensbionianketnirs 1,560,000 
Dividends unclaimed............ 24,868 | Bankers’ accounts .............. 268,585 
Acceptances, etc. .............:. 1,543,452 | Clients’ liability for accept- 
Provision for payment of final ances, etc.,as percontra.... 1,543,452 
dividend at the rate of 11 Cash— 
per cent. per annum.......... 21,750 Notes, £E.1,496,870; gold 
Profit and loss account balance 224,542 and silver coin, etc., 
SERED -conscotesensesses 2,332,815 








31,675,976 31,675,976 
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Dr. PROFIT AND LOSS ACCOUNT Cr 


Yi 
Reserve pans « soveseeseseeeeeess 1,000,000 | Profit for the half year ...... 21,245,072 


| 


THE NATIONAL CITY BANK OF NEW YORK 


BALANCE SHEET—June 29, 1935 


LIABILITIES $ 
Capital— c pam 
ash, gold bullion § 
ar 1e 
ee pisebikahennanapecses 50,000,000 from banks and b; =< d 
_ SOMMON ........srerceeceeees 47,900,000} United States a nse S247 65 
: ; 70 % 
eae 30,000,000] — obligations (dire: ernie um 
Undivided cic ccminies iss 11,898,089] guaranteed) fully 
Reserves for—_ State and municipal sir 471,433,999 
Unearned discount and Other bonds and se » 80,876 $07 
aus G secunt oe 


other unearned income 2,751,293] Loans, di iscount 


">=. 99,509,06) 
Interest, taxes and other 


ts and bankers’ 
acceptances 


paced expenses ........ 5,472,078 | Customers’ liability acer , 8186 
vidends— of acceptances oe 
Preferred, to August 1, Stock in Federal Re vss 37,619,216 
NE eicchnakebadesabaiece 881,803] Bank .._ ne 
Common, to August 1, Ownership of Int nations) "em 
DEE Swrebkensavanee 3,100,000 Banking C por a 
Liability as acceptor, endor- Bank premises. si 30,000 
ser or maker on acceptan- Items in transit with branche rp 
ces and bills, $64,642,190 ; Other assets .. a 
less own acceptances in een > 6,955,695 
portfolio, oe ee 48,398,539 
Deposits ...... wsseeee 1,397,066,125 
1,627,067,927 —. 


1 627,067,927 


OTTOMAN BANK 


The accounts made up to December 31, 1934, after pro. 
viding for bad and doubtful debts out of Revenue and 
Provisions previously made, show an amount available 
of £104,542, including £27,159 brought forward from the 
previous year. The Committee recommend a distribution 
at the rate of 3s. per share payable in Istanbul, London 
and Paris on June 24 1935, leaving £29,542 to be carried 
forward to the current year. 


BALANCE SHEET—December 31, 1934 





LIaBILITIES £ ASSETS { 

Capital, £10,000,000; less not Cash in hand and at bankers 3,8)1,795 

called up, £5,000,000......... §,000,000 | Money at call and notice 1,203,307 

Statutory reserve ............... 1,250,000 | Bills receivable .... 5,674,164 
Bank notes in circulation...... 74,391 | Investments (including British 
Bills payable and sight drafts 265,263 and French Government 
Current accounts of sundries 12,395,128 Bonds of which {425,314 

Deposits for fixed terms ....... 1,512,748 short dated) ...... 1,973,088 

on Ee 637,755 | Current accounts of sundries 5,304,7# 

Profit and loss account......... 104,542 | Advances on securities.. 2,316,722 

Clients for acceptances 637,75 

Bank premises and rea] estate 628,307 

21,539, 827 21,539,827 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS 


BALANCE SHEET—December 31, 1934 


Frs 


LIABILITIES Frs. ASSETS 174,310 
Subscribed capital ............. 20,000,000 | Cash . snout 
Statutory reserve............... 2,000,000 | Due from other banks 44 190,390 


Extr inary reserve ........ 6,900,000 | Bills receivable .. 


noe ns 
Deposit and current accounts 74,422,863 | Coupons for collection. 3 — xl 
PUNE INET cccncntnoscesesone 1 7221 11 | Current accounts..... : = B45 805 
Other accounts.................. 140,658 | Sundry assets ........----- 138 O01 


Unclaimed dividends ...... : 29 | Loans and advances .... 12,873,600 
Uncalied capital 019.982 
Buildings and furniture 1,019 
Cost Continuation of Com- 5107 


PANY .eesseeeeeeeess nei ome 


—_——_——_ 103 195,661 
105,185,661 — 





SOCIETE GENERALE 


d 
(Pour Favoriser le Developpement du Commerce et ¢ 


l’'Industrie en France) 


BALANCE SHEET—July 31, 1935 


Frs 
> AsseETS 
LIABILITIES Frs. : 
Capital mene aieatdeheliek 625,000,000 | Cash in hand at nd at wm 633,954,591 
IIS sacs atieeniaenabeainnsive 390,000,000 | of France... eee oo 
Cheque accounts ..........+++ 3,069,393,063 | At banks and correspo 971,538.78 


Deposits for fixed periods... 250,937,000 dents ...-- a Defence 
Acceptances due or to be Bills and Nationa 4,998,268,58 


RED cnccwececascnseescusnesots 98,655,158 bonds ....--- sae ; = 134 oe 8 
Diverse current accounts ... 5,920,265,932 | Coupons for “ 3 - im 
Sundry accounts ..........+++ 169,186,780 | Contangoes ere 6033 a 
Interest and dividends ...... 8,875,712 eS - — st 9 995,351.22 
Profit and loss ........... - 27,136,853 — ley — aa e 

bills and debentures w"" 95 455 i 


Investments ..- 4“ Immo- 
estate am 4 a 
Real mne et e- 8. ans 788 
biliére Parisie 71,3108 


partment: ale” ..-- . 63238 a 
Sundry accounts ---- a8) 
Calls on shares. aed been 

10 39. 45)4 





10,559,450,498 
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ue and 
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PROVINCIAL BANK OF IRELAND LID. 


ESTABLISHED 1825. 
























Subscribed Capital - ~- £4,080,000 
Paid-up - - - - - £540,000 


Divided into 40,000 Shares of £100 each, £12 10s. paid; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund - - - £495,000 






DIRECTORS : 














RICHARD DURANT TROTTER, Esq., Chairman. 
Hon. DAVID FRANCIS BRAND JOHN Ws. FREEMAN, Esq. 
G. BROCK, Esq., F.C.A. Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. 
JOHN CHARLES DENTON CARLISLE, Esq. HENRY SAMUEL HOWARD GUINNESS, Esq. 
JAMES MARMION CARROLL, Esq. EDWARD RALPHE DOURO HOARE, Esq. 


sq 
ALEXANDER BRODRICK LESLIE-MELVILLE, Esq. 


Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


Telgienp: Sa 0311 Metropolitan 0323. 











Assistant Secretary : GEORGE A. KENNEDY. 





Secretary : FRANCIS S. FORDE. 






Manager: F. W. BROWN. 


128 Branches and Sub-Branches throughout Ireland. 
Chief Officer in Iveland: DAVID B. BRADSHAW. 


CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 
Isles and in all parts of the world, and conducts Overseas business of all kinds, including Collection of 
Foreign Bills and Cheques. 

CURRENT ACCOUNTS OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 
INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 

DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken. 


LATVIESU AKCIJU 
BANKA 


(LETTISH BANK LIMITED) 


Established 1903 


RIGA, Latvia 


Capital Paid Up - Lats 2,000,000 


—+ 


BANCO ESPANOL DE CREDITO 


Head Office : 
ALCALA, 14 MADRID 
























G.P.O. Box 297 Telegraphic Address: BANESTO 












AUTHORISED CAPITAL - Ptas. 100.000.000,00.- 















PAID UP CAPITAL - - ,,  51.355.500,00.- 












RESERVES - - - - , — 67.621.926,17.- EVERY DESCRIPTION OF BANKING 


BUSINESS TRANSACTED 


SPECIAL FACILITIES FOR BRITISH 
TRADE WITH LATVIA 












400 Branches in Spain and Morocco 


London Agents: 
THE 


BRITISH OVERSEAS BANK 
LIMITED 


33 GRACECHURCH STREET, E.C. 4 











UNDERTAKES EVERY CLASS OF 





BANKING AND EXCHANGE TRANSACTIONS 









IN SPAIN AND ABROAD 


i eee A GIDE 


| 
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THE ECONOMIST 


STE. GLE. DE CREDIT INDUSTRIEL ET COMMERCIAL 
BALANCE SHEET—December 31, 1934 


LIABILITIES Frs. 
Deposit accounts.............. 398,643,467 
Current accounts.............. 695,141,557 
Fixed deposits . 342,557,532 
Acceptances ............ 29,598,148 
Unclaimed interest and 

NIE ck. cins thinineasenoen 190,681 
Transitory and sundry ac- 
counts .. ..-. 19,896,060 


Reserve fund—statutory, 
Frs. 10,000,000; extra- 
ordinary, Frs. 60,000,000 70,000,000 


Capital ........ Seietooi 100,000,000 _. _, aaereoet 
Brought forward from pre- Transitory and sundry ac- 
vious years... ppenenesne 3,990 ,662 > 
Profit and loss account for Investments ..... . 
1934... a . 5,607,738 | Shares of affiliated sonieties 
Bank premises 
Uncalled capital 
1,665,625,845 
THE SUMITOMO BANK, LIMITED 
BALANCE SHEET—June 30, 1935 
LIABILITIES Yen ASSETS 
Deposits. 886,848,866 { Cash in hand 
Exchange sold ........... 16,795,227 | Money at call and short 
Due to other banks . 3,660,218 notice . 
Foreign credits, acceptances Bo: bentures and 
and guarantees + 6,023,129 other securities.........0.. 
Accrued interest, unearned Bills discounted 


discount, etc. .. 
Capital subscribed... 
Reserve fund 
Pension reserve ; 
Balance of profit brought 
forward from previous } 
half-year....... 3,701,532 
‘et profit for this half-year 5,141,736 


35,000,000 


1,045,230, 145 





5,253,245 | 1D) 


ASSETS 


Cash in hand and at Banque 


de France 


Current accounts........... 
Advances guaranteed .. 
Acceptances ........... 


Payments made on account 


of interest and dividend- 


12,806,192 | I 
70,000,000 | 


Ss ties lent 


Eachange purchased 
from other banks 
istomers’ habiliiies on 
foreign credits, accept- 
ind guarantees 
Bank premises 


rit tint i 
( i 


SWISS BANK CORPORATION 


After deduction of expenses and taxes, and 
provision for bad and doubtful debts, etc., the net pront for 




















any branch of 








Our New 
Information Service 


The Intelligence Branch of the Economist 
has now been enlarged to meet the 
growing demand for 
Statistical information. 
has been able to secure the services of 


economic 


a number of experts, and is prepared 
to supply information and reports on 
industry and finance 
as well as on international relations at 
a fee proportionate to the work involved. 


Enquiries should be addressed to the 


Intelligence Branch 
THE ECONOMIST 
8 Bouverie Street, London, E.C.4 


Due from other banks ...... 
Coupons for collection ...... 
Bills receivable and “ Bons 

de la Défense Nationale " 


The Department 


Irs 


101,376,556 
84,518,203 
11,261,168 


@01,703,540 
207,53. 3,427 
82,567,753 
29,598,148 


2,240,012 


12,836,153 
$3,797,255 
109,443,630 
20,000,000 
48,750,000 





1,665,625,845 


Yen 
55,869,044 


40,850,000 


395,362,788 
$82,148,369 
389,083,342 
1,289,815 
31,797,923 
3,560,152 


6,023,129 
19,245,583 
20,000 000, 


1,045,230,145 


and 


making 


BALANCE SHEET—December 31, 1934 
(£1 == 25 francs) 


£45,598. 

. LIaBILITIFS £ 
Share capital ................00.0. 6,400,000 
ET sahciritindscinbbinunarwinige 1,560,000 
Fixed deposits .................. 7,920,302 


Current accounts, etc.— 
Sight deposits, £20,892,118; 
Time deposits, £9,874,593 30,766,711 


er ahisarin sere 969,857 
es a 333,598 
47,950, 458 

THE YOROHAMA SPECIE 


BALANCE SHEET—June 30, 1935 


LIABILITIES Yen 
Capital issued and fully paid 100,000,000 
Reserve fund .................... 125,800,000 
Reserve for doubtful debts... 3,797,187 
Notes in circulation...... ; 5,663,087 
Deposits (current, fixed, etc.) 558,632,307 
Bills payable, bills redis- 
counted, acceptances and 
other sums due by the 
| ee 
Dividends unclaimed .. a 7,655 
Balance of profit and loss 
brought forward from last 
account .... Dieaanie meme 
Net profit for the past half- 
year saab 


8,941,325 


7,211,777 


1,396,088,556 


Week by week you 


bound book. 


_ October 12 1933 
tS, 1935, 


the year ended December 31, 1934 
which together with the amount Carried 
year, viz. 444,026, makes a total of / 
propose to pay a dividend of 4} per cen 
capital, which will absorb £288,000, an; 


A SELF- 


FOR 
The Economist 


“The Economist,” and ultimately you either 
file them or bind them. 
accustomed to the annoyance which attaches to 
the ordinary binder—the difficulty of reading | 
half the left-hand page and the unwieldiness | 
of the device generally. | 

| 


We are able to offer our readers a binder which 
overcomes these irksome difficulties and 1s, 10 
our opinion, the most efficient contrivance for 
the purpose we have yet secn. 


It holds three months’ issues and index, it has 
no wires, clips or metal contrivances, an 
issue can be bound up in an instant In such a 
way that it can be read as easily as 


(IN Furtt Crotu, LETTERED ON SPI 


Price 5/- each, post free (Overseas 6 ") 


from 
THE ECONOMISI 


8 BOUVERIE STREET, LONDON, 













































» AMounts to £289 579 
forward fr aed 
. om last 


Cash AssEts 

oi * 

a ths 
$ and bankers 3 8S'one 

Bills receivable , 365,908 


Loans at short dates on secu ©,360,7 


— eae ‘sti 1,032 955 
Advances to customers, etc. 27 189349 
Permanent investments __ "tase 
Government, railway and _ 

other securities .— 


Syndicates 3 = ~~ 
Bank premises and other " 
property 724,274 
417.9%) 4B 


BAN, LIMITED 


sok Ts 
Cash account — Yen 





current marke 
Bills discounted, loans, ad 

vances, etc 327,031,841 
Bills receivable and other 

sums due to the bank 
Bullion and foreign money 
Bank's premises and proper 

ties, estimated at cost 

price, less allowance for d 





preciation 19 238 644 
Bank's furniture 874,627 
1,396,088 556 


BINDER 












keep your copies of 


Doubtless you are 













d each 


a well- 






NB AND FRONT) 






E.C.4 
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9,572 


| THE BRITISH LINEN BANK 


ud-y 
val Incerperated by Roys! Charer 1746. 


LONDON OFFICES: 
f City Office - - - 38 Threadneedle Street, E.C.2 


1,785,295 
in West End Branch - - 198 Piccadilly, W.1 
1,032,255 


2,189,747 
530,009 


am Head Office: 38 St. Andrew Square, Edinburgh. 


where accounts may be opened on usual London terms. 


724,74 


ae Over 200 Branches throughout Scotland. 


BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Telegraphic Address: “ LEGIOBANKA.” 













22 Branches and 5 Exchange Offices in Czechoslovakia. 
Capital Paid Up - - - Kc 70,000,000 
Reserves - - - - - Ke 100,000,000 


COMPLETE BANKING SERVICE 


















PANSTWOWY BANK ROLNY 


(STATE LAND BANK) 
Chairman : SEWERYN LUDKIEWICZ Assistant General Managers: PIOTR BERDECKI, JOZEF BOROWSKI 


Head Office: Warsaw, POLAND 


BRANCHES THROUGHOUT POLAND 


Capital - - - - Zliotys 100,000,000 
Reserve Funds at 1st January, 1935 - - - Zlotys 37,079,176 
Balance-Sheet total as 1st January, 1935 - - - - Zlotys 1,951,068,935 


Telegraphic Address ; ‘‘CENTROPEBROL” for Head Office. 
* PEBROL” for Branches. 


The State Land Bank transacts every description of Banking business. 

The Bank grants long term loans to small and medium-sized rural holdings and short term advances 
through the intermediary of local credit institutions. 

The Bank’s Mortgage Bonds and Land Improvement Debentures are guaranteed by the Polish Treasury. 


HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK. 


Founded in BUDAPEST-V. Jézsef-tér 3. Telegrams: 
1867, * Credit. 


Share Capital and Reserves - 69,500,000 pengé 


Eight Branches in Budapest. 


Branches in Baja, Debrecen, Eger, Gyor, Kecskemet, Miskole, Pécs, Satoraljaujhely, Sopron, Szekesfehervar, 
’ 8g y . . . . 
| Szekszard, Brasov, Oradea, Timisoara, Fiume. 











Banking business of all descriptions transacted. 
Correspondents throughout the world. 







































A 
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NATIONAL DISCOUNT 


COMPANY, LIMITED 


ESTABLISHED 1856. 


35 CORNHILL, LONDON, E.C.3 


ress: Telephones : 
Telegraphic Address: ; 
“NaTpis, STOCK, LONDON.” MANSION Horse 6241 (3 Hines) 


SUBSCRIBED CAPITAL -  £2,153,335 
PAID-UP CAPITAL - -  £1,000,000 
RESERVE FUND- -— - _ £1,000,000 


DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 


Lt.-Col. The Hon. GEORGE , FREDERICK W. GREEN. 
AKERS-DOUGLAS. H. S. H. GUINNESS. 

The Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 
D.S.O. K.B E. 


FRANCIS GOLDSMITH. Sir CHARLES D. SELIGMAN. 


Manager —FRANcIS GOLDSMITH. 
Sub-Manager—Ropmar EF. de B. Bate. 

Asst. Sub-Manager—Harry R. W. Browns. 
Chief Accountant & Secretary -SeYMOUR S. JOHNSON, 
Registrar —GERA Hi. ELLABS 
Auditor 
Price, WaTgersorss & Co. 


Bankers 
Bank oF ENGLAND 
NATIONAL PROVINCIAL BANK, LIMITED. 


Treasury Bills, Bank and Mercantile bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Ourrent Market Rates of Interest, and for longer periods 
upon specially agreed terms. 


Loans granted upon approved securities. 


All communications to be addressed to the Manager. 


The 


Hongkong and Shanghai 
Banking — 


Incorp: 5 Hongkong The liability of members 
limited. to the ext at and in mann _ prescribed by Ordinance No. 6 of 
1929 of oleay ) 








AUTHORISED CAPITAL ove _ --- $50,000,000 
ISSUED AND FULLY PAID UP... «+» $20,000,000 


ea (UCU Se 


RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Ofhce - HONGKONG 


BOARD OF DIRECTORS: 








S.H DODWELL, Chatrman 
C. C. KNIGHT, Deputy-Chatirman 
Hon. Mr. WH. BELL G MISKIN 
A. H. COMPTON Hon. Mr. J iat, PATERSON 
M. T. JOHNSON T.& PEA 
J. A. PLUMMER 


CHIEF MANAGER Vv. M. GRAYBURN 


BRANCHES : 

Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoe, 
Colombo, Dairen (Dalny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), lpvh, Johore, Kebe, 
Kowloon, Kuala Lumpur, London, Lyons, Malacca, Manila, 
Moukden, Muar, New York, Peyping (Peking), Penang, Rangoen, 

» San Francisco, Shanghai, Sangapore, Sourabaya, Sungei 

a Patani, Tientsin, Tokyo, Tsingteo, Yloilo, Yokehama. 


COMMITTEE IN LONDON; 
Hon. Ablexander Baring Sir Georee Macdonogh, 
ee Bari4 Ww G.B.E., KC.B., K.C.M.G, 
D. G. M. Byernard Sir George Sutherland 


C. A. Cainptbell C. F. Whigham 
, MANAGERS IN LONDON: 
O.' J. Barnes R. E. N. Padfield 


Sub-Manager : G. M. Dalgety Acoountam : A. M. Knight 


9 GRACECHURCH ST., LONDON, E.C.3 
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THE UNION BANK 
OF SCOTLAND Lid 


ESTABLISHED OVER 100 YEARS 


SUBSCRIBED CAPITAL - 55,04 
PAID-UP - . . "200, 





- $1,200,009 
RESERVE FUND- - ~ 518000 
DEPOSITS - - ~ « 295419, 


HEA! OFFICES. 
GLASGOW —St. Vincent Street. EDINBURGH — —George Street, 


212 Branches throughout Scotland. 


LONDON OFFICES: 62 CORNHILL, E.C3 


Manager: 


Asst. ci 
JOHN THOMSON 


JOHN A, MORRISON 
HAS FOREIGN EXCHANGE DEPARTMENT, 
332 Oxford Street, W.1 - J. M. S. Lambie, Manage 
1 Regent Street, S.W.1 - John Macdonald, Manager 


140 Kensington High - David L. ] 
Street, W8 g avi Manson, Manage 



















Adapted in every way to carry through all forn 

of Banking Business in London and Scotland 

Every description of Home and Foreign Banking transacted 

Letters of Credit tssued on all places at Home an d Abroad 

‘able Remittances, Freight Collections, Ship's Dishursements 

Cre lita, Commercial Credits, &c., arranged. Bills of Ex hange 
and Shipping Documents collected OF Negotiated subject to 
appro. al 

Tine Bank also undertakes the dutie 

EXECUTOR 


TRUSTEE a 





SMALL SAVINGS ACCOUNTS BEARING INTEREST. 
Sums of 1/- and upwards received. PASS BOOKS 
and HOME SAFES ISSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 
At London Offices Cu Accounts and other ess 
conducted ai Gas taaeak Tec af mien es 
Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 





| BANK 
GOSPODARSTWA 
| KRAJOWEGO 


(NATIONAL ECONOMIC BANK 


JEROZOLIMSKA 1, WARSAW 


Telegraphic Address: KRAJOBANK, WARSAW 


| Paid-up Capital: ZI. 150,000,000 
| Reserve Fund: Zl. 47,075,652 


| Total of Balance Sheet, as on December 31, 1954 
| Zi. 2,211,129,283 
| 18 Branches ree 7 

|| in Poland ey é 

{| HANDLING OF BANKING 

| TRANSACTIONS OF EVERY 

| | DESCRIPTION 


———r— 


| aeeeieli 
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ROYAL BANK OF SCOTLAND 


CAPITAL ; aenperaae by Royal Charter, 1727, een mm 
(fully paid) : | | 
£3,780,192 A COMPLETE BRITISH EMPIRE | 


City: 
3 Bishopsgate, E.C.2 








8 West Smithfield, E.C.1 
RESERVE FUND: |{} AND FOREIGN BANKING SERVICE Wor Exo: 
£3,780,926 | 49 Chasing Komen S.W.1 
| TOTAL NUMBER OF OFFICES 253 S seetieeertiadian ws 
DEPOSITS : | | (formerly Breach of Bank of 
| £58,944,630 | CORRESPONDENCE INVITED |]| 64 New Bond Street, W.1 
HEAD OFFICE EDINBURGH. 


General Manager—WILLIAM WHYTE. 
Associated Bank— Williams Deacon’s Bank, Ltd. (Members of the Londen Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695 










AUTHORISED CAPITAL - - - -« ««# «#« «#« « « £4,500,000 
PAID-UP CAPITAL - - - « £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD - «- £2,502,316 
DEPOSITS and CREDIT BALANCES as at 28th February, 1935 - £36,653,815 


eee ineuaieeseemeameea etna aera enreneeaaenee NRE EIERTETTT 
Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
A. W. M. BEVERIDGE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2, St. Vincent Prace. J. W. MACFARLANE, Manager. 
LONDON OFFICES: City Office -30, Bisnopscats. E.C.2. J. W. JoHNsTON, Manager. 
Piccadilly Circus Branch--16/18, Piccapury, W. C. D. ALLIson, Manager. 
254 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 





Bm rae re eo a ee ee 





THE 


Commercial Bank of Scotland 
LIMITED 


Established 1810 Incorporated by Royal Charter and Act of Parliament 
OVER 360 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 


THE FOLLOWING LONDON OFFICES :— 
CITY OFFICE: 62 LOMBARD STREET, E.C.3 
KINGSWAY BRANCH: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY BRANCH: 4 OLD BOND STREET, W.1 


Head Office : 14 George Street, EDINBURGH 





Head Office: \ Branches throughout 
EDINBURGH _— SCOTLAND 





LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus. om} - 
The Bank undertakes the duties of Trustee or Executor under Wills, Trustee under Marriage and ogra. 
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THE CENTRAL BANK OF 
INDIA, LTD, 













BANK OF 
BRITISH WEST AFRICA 


ESTABLISHED 1894. LIMITED. 
















— 








ESTABLISHED 19: SSS 








Se 


Authorised Capital ... £4,000,000 Head Office: BOMB vy 


Subscribed Capital ... £3,000,000 
Paid-up Capital ... ... £1,200,000 
Reserve anh gan ee £400,000 


Up-Country Branches 

AGRA, AHMEDABAD, AMINABAD (LUCKxo\ 

AMRITSAR, AURANGABAD, BARA BAZAR 
(CALCUTTA), CALCUTTA, NEW MARKET (CA,. 
CUTTA), SHAM BAZAR (CALCUTTA), CAWNPoRe 
DACCA, DELHI, GORAKHPUR, HAPUR. HYDE 
RABAD (SIND), HYDERABAD (DECCAN). JALNA 
JAMNAGAR, KARACHI, LAHORE. LAHORE 












Bankers to the Governments of the Gambia, 
Sierra Leone, Gold Coast and Nigeria. 

















CITY, LATUR, LUCKNOW, LYALLPUR. RAY 
Chairman: GOON, RAICHUR, SAILU., SAMBHAR LAKE 
; SARGODHA, SECUNDERABAD, SURAT AND 

THE EARL OF SELBORNE, K.G., G.C.M.G. WARANGAL 


London Agents: 
THE MIDLANI) BANK LIMITED 
BARCLAY’S BANK LIMITED 
Paris Avents: 


THE GUARANTY TRUST CO. OF NEW YORK 





HEAD OFFICE: 
37, GRACECHURCH STREET, LONDON, E.C.3. 
GENERAL MANAGER: 


D. W. PATERSON. 













Berlin Agents: 
THE DEUTSCHE BANK 
New York Agents 
THE GUARANTY TRUST CO. OF NEW YORK 


Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital - Rs. 1,68,00,000 
Reserve and Contingency Fund 

Rs. 70,00,000 


Sir S. N. POCHKHANAWALA, Kt., Managing Director 










Liverpool, Manchester, Hamburg, 
West Africa, Canary Islands, Morocco. 


gent 


Seenderd Bonk of Seuth Africa, Led. 











PRINCIPAL SHAREHOLDERS: 


Lloyds Bank Limited; National Provincial Bank 
Limited; Standard Bank of South Africa, Limited; 


Westminster Bank Limited. 















HUNGARIAN COMMERCIAL BANK OF PEST 


Royal Charter: 1841 Capital : P. 25.000.000 


Surplus: P. 35.500.000 
BUDAPEST 
(Pesti Magyar Kereskedelmi Bank) 


V., Grof Tisza Istvan utca 2 


Telegrams : Commerz 


International organisation 43 Affiliations and Branches in Hungary 


EVERY KIND OF BANKING BUSINESS TRANSACTED 





PP. K. O. 
POSTAL SAVINGS BANK IN POLAND 


POLAND'S Largest Savings Institution 


Dr. Henryk GRUBER, President Kazimierz STRZEGOCKI, Vice-President 
Number of Clients - - - - - «© «= - 1,950,000 
Total Assets - - - - - - - - - - ZI 850,000,000 
Yearly Turnover - - - - - - - - - Zi 28,000,000,000 
=a id. 
Lowest Rates on Foreign and Domestic Money Orders. Correspondents in the Principal Cities of the Wor 


HEAD OFFICE... ... . . . Jasna ®, WARSA 


| ~ Branches > Katowice, Krakow, Lwéw, Lodz, Poznan, Wilno 

















October 12, 1985 


THE DAI-IGHI GINKO, 


LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
Established 1873 


CAPITAL (Paid up) - ~- Yen 57,500,000 
RESERVE - - = = Yen 68,500,000 


A Complete Banking Service 


Head Office: 
TOKYO 


Branches : 
YOKOHAMA, KOBE, OSAKA, KYOTO, SEOUL and other 


principal Cities at home 


Correspondents : 
All important places at home and abroad 








THE 


Commercial Banking 
Company of Sydney, 


LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 
ESTABLISHED 1834 INCORPORATED 

Limitep Liabpinity 

£12,000,000 00 


£4,739,012 10 0 
£4,300,000 00 
£4,739,012 10 0 


£13,778,025 090 


Authorised Capital 
Capital Paid up 
Reserve Fund 
Reserve Capital 





Total Assets 
3lst Dee., 1934 £59,487,270 00 


Head Office ; Sydney—343 George Street 
General Manager : C. Darvall 


430 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Federal 
Capital Territory. Agencies throughout Australia 
and New Zealand, and all other parts of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the London Office on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 


-ONDON OFFICE : 


L 
18 BIRCHIN LANE, LOMBARD STREET, E.C.3 | 
V. B. JONES, Manager 


se 
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THE P. & 0. BANKING 
CORPORATION, LIMITED 


Head Office: 117-122, LEADENHALL ST., LONDON, E.0.3 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World. 


BRANCHES : 
14, Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Calicut ; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore 
AFFILIATED BANK: | 
THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 38 Branches and 
Sub-Ageneies in India. 


AUTHORISED CAPITAL Rs. 490,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


SL ae 
PITTSBURGH 
wr aatals 


MELLON 
OU aL 


PL) foBUR GH «© PENNSYTVANTA 


correspondence lotirted 


table Address: Moen a Pitcher ss 


iLondon Agts. Natioral Provincial Bank, Fed 
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NATIONAL BANK OF INDIA 


LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 















Subscribed Capital- - 
Paid-up Capital - - 
Reserve Fund - = - 












be obtained on application. 


Trusteeships and Executorships undertaken. 


ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund - - - - 1,000,000 


DIRECTORS. 

Cotin Freprerick CaMPBELL, Chairman. 
Gzoras CLEVERLY ALEXANDER. 
Rossert ALEXANDER. 

Str Austin Epwarp Harnais, K.B.E. 
Erio Gorz Brownz, D.S.0. 
Frank NEWOOMB. 

Manager—F. Newcoms. 

Sub-Manager—B. F. Crewpson, C.B.E. 

Secrelary—P. C. Tona. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 
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Head Office: 26 BISHOPSGATE, LONDON, E.C2 


BRANCHES 


ADEN CHITTAGONG MADRAS 

ADEN STEAMER | COCHIN (S. India) | MANDALAY ELDOVET } ENTEBBE ) 
AMRITSAR DELHI . MOMBASA }Colony,! KAMPALA 
BOMBAY KANDY RANGOO!} | NAIROBI | B.E.A. | DAR-ES. ) 5 os 
OALCUTTA KARACHI | TUTICORIN | NAKURU SALAAM } |7neepy! 
OAWNPORE LAHORE | ZANZIBAR TANGA — 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 


Current Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates to 


Circular Letters of Credit available throughout the World are issued to Constituents at Head Office and Branches, 






















- © += £4,000,000 
- ©* «= §2,000,000 
- 2°  « £2,200,000 



































NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands.) 








Authorised Capital. 
9,000,008. @ 7.21 = £1,248,266 5 Il) . 


Subscribed and Paid-up Capital. = q¢ 
5,622,5008.@ 7.21 = £779,819 13 ll cyan 


Reserve Fund. | 
2,350,0008.@7.21 = £325,936 4 0 


Head Office: 
AMSTERDAM, HEERENGRACHT, 546 


London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C.2 


LONDON MANAGER: J. P. HOWARD 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG 
Head Office in South Africa: 
PRETORIA 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED 


BRANCHES IN SOUTH — purben, Bast 

thiehem, Bloemfontein, Capetown, Dulistroom, t 

— Ermelo, Hartebestionteln, sananeeny he ae 

e dis Street), ie Te, : 

ee a Mine, Pretoria, Springs, Worcester 

it, and 

The Bank is prepared to issue Drafts and Letters ot re ape 
to make Telegraphic Transfers upon its branches, a8 

its Agencies in the Cape Province, Natal, 9 

Transvaal. _Biils negotiated and collected, : 

business transacted ip ———— = 

Curreat Acsounts kept and Deposits receiv 













